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UTENEWS 


By Philip Taubman . 

ttew York Timex Service 


New York Timex Service 

- MOSCOW —The Soviet Union 
has developed -plans to defeat a 
U-S. space-based r defense system, 
including the deployment of d urn- 
my_ missiles, countermeasures 
against, lasers and other steps to 


’ ‘ W JuisAW. (UPH -- A Soli- 
danty aefivist Mid Wednesday 
hetofbeen detained and beat- 
en by poBce after giving - a 
speiicfr urging Petes nationwide 
tovmwlettmtothe.authpnties 
demanding they lift the ban; on 
' 'the; ootiawed «.o-L. ' . 

- TT&deuK, Jetiynak, who failed ’ 
tb ^euirii'boine after a qieech - 
Tue$t&y.saidbe hadlx6n;hdd 

.■for2AK&ns. ; ' ■ • .. 

‘ u I was'bnrtaBy beaten while 
imfetention. TIot locked - me - 
avertoetoead-" He said-about 
40pdc#lchad beam temporally 
. bdd - with him, including the 
| -unron’s' former underground 
- tender,' Zbigniew Bnjakl He 
| added he had been fined the 
equivalent of r S25Q. 

- ^ABKTOMY' 



offensive weapons; . 

' The - plans,- outlined in '.a new 
book and discossed by senior Sovi- 
et officials at a news conference 
Wednesday and in recent inter- 
views, provided the first detailed 
.account by Moscow of how. it 
might respond militarily to toeU.& 
Strategic Defence Imtmdveuv. . 

: Although. many of the possible 
defenses suggested by the Russians 
have been i nc luded in the debate in 
die West over SDFs effectiveness, 
the Kremlin’s decision topubhoze 
them was considered si gnifican t. 

The plans seemed intended for 
use at least as mnehon die political 
battlefield as. the military, repre- 
senting a new phase in the Soviet 
Union's public relations campaig n 
against President Ronald Reagan's 
space defense project . - 
Mikhail & Gorbachev, the Soviet 
.leader, and other Kremlin officials 
have generally restricted their com- 
ments to the assertion that a Soviet 
response would be “asymmetrical” 
to the U5. program. . , • 
Moscow, which has exposed Mr. 
Reagan's program on the ground 
that it would spread the arms race 


into space, appeared to be trying to- 
move the debate to the more practi- 
■ cal issue of whether such a system 
could work and at what cost. 

Soviet officials said that their 
plan demonstrated that Moscow, at 
a relatively modest cost and with 
relatively simple technology, could 
defeat U.S. space weapons or force 
the United States to spend unac- 
ceptably large sums to matte them 
more effective. 

Roald Z. Sagdeyev, the director 
of the Space Research Institute of 
the^ Soviet Academy of Sciences, 
said in an interview Monday that 
the Soviet plans cut directly to two 
key.prinriples — ; survivability and 
cost effectiveness — enunciated by 
Washington in the development of 
space weapons. 

“The Americans have given no 
hint how they could possibly make 
space-based battle stations' invul- 
nerable and cost efficiency favors 
countermeasures by a bag mar g in ," 
Mr. Sagdeyev said. 

The- proposed Soviet measures, 
which officials said would have to 
be modified to match the final con- 
figuration of a space-based UJS. 
defense, include the following ele- 
ments: 

• Using small rockets, with fast* 

- burning boosters, to attack orbiting 

battle stations. 

• Deploying so-called space 
mines, satellites with high-yield ex- 

See ARMS, Page 2 
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Greenpeace Protests Chemical Dumping in Rhine 

Greenpeace environmental activists descend by rope from a bridge over the Rhine River in 
Leverkusen, West Germany, blocking ship traffic. The group also protested in Rotterdam harbor 
on Wednesday against the dumping of toxic waste in the river. French. Swiss and West German 
environment ministers meet Friday in Rotterdam to discuss ways of curbing Rhine pollution. 


Shultz Tells Envoys Not to Use NSC 'Back Channel 


idtttt Zl De Lorean has 
beeuf owndnot gniltyof 
embezzling- from' Ills 
fai^ automobile com; 
pffliy- Page 2. 


The A ssbcidtacf Press 

WASHINGTON— Secretary of 
State George P. Shultz cautioned 
American ambassadors Wednes- 
day not to engage in “back chan- 
nel” communications with the Na- 
tional Security Council unless they 
were acting on the direct orders of 
President Ronald Reagan. - 
“For .an amhauMdor to act on 
instructions of wirich.tfie secretary 
is xaoc aware is & matter of serious 


concern, regardless of the contents 
of those instructions,*' Mr. Shultz 
said through Charles E Redman, 
the Slate Department spokesman. 

Acting in the case of John H. 
Kelly, the U-S-ambassador to Leb- 
anon, who was in secret couch with 
the NSC at the White House, Mr. 
Shultz sent aU U.S. embassies de- 
tailed instructions on bow to keep 
in touch with Washington. 

Mr. KeSy was admonished by 


Mr. Shultz for using the secret 
channel to make arrangements 
concerning David P. Jacobsen, who 
at the time was a hostage in Leba- 
non, without notifying the SLate 
Department 

However, Ambassador Kelly re- 
turned to Beirut with what Mr. 
Redman called “the full confi- 
dence** of Mr. Shultz and the presi- 
dent 

The spokesman said Mr. Shultz 


“reviewed ambassadorial responsi- 
bilities and the chain of command" 
with Mr. Kelly. “The secretary con- 
veyed his disappointment over the 
ambassador's failure to inform the 
Department of Stale." 

However, Mr. Redman said, “the 
secretary was relieved to learn that 
Ambassador Kelly had not paniri- 
paied in unauthorized negotiations 
for the release of the hostages and 
that his activities in this matter 


were limited to arranging the safe 
departure of David Jacobsen from 
captivity in Lebanon." 

The ambassador had been sum- 
moned home by Mr. Shultz, who 
told the House Foreign Affairs 
Committee last week that he was 
shocked to learn that the ambassa- 
dor had bypassed him in communi- 
cating with the council. 

The back-channel system origi- 
See IRAN, Page 2 


Soviet effdfasTib.TOh overWest- 
ern Europe . ' ' P»ge 3. 

•Britain expects V political 
stornr over a likely derision to 
_ chpose a U.S. early -wainu^ia- 
-dar plane.; : . Page’S. 

. ■ A U& Marine who deserted _ 
jn Ytemam has ended 16 yau$ 

; of htdingta Australia- P^e 7. 
•Demh toH rises as', violence' 
j»otihiws iii KiiiadiL 

SOENGE .. 

■New: ifiscoveries :about pre-; 
historic life promise- to revolu- 
tionize standard textbook no- 
tions. PagelO. 

l^iNES^/FBNANCE - ^ *' 

;.*juJS GNP. growth’ for die 
■ thntl quarter was revised; down 
to 2.8 perdmt. Page 1L 

, •BrazS^ price freeze- will be 
gradnaIb , - lifted, the finance 
mmistersrid. Page 11. 


(tnNorthRahed 


V . - By Mauxa polan. ■ ; 

• *' arid Robert C. Toth . 

Las Angda Tuna Service 

. WAS1HNGTON — About ax weds ago, the 
mornzng nfter a Beinit magazme revealed the- first 
details of the secret UJS. arms-ahd-bostagfis deal with 
. Inm,. lieutenant. Colonel Oliver L. North burst into 
ibe officii of . it National Security Coanril colleague, 
visibly agitated; and poured out a bizarre tale. 

Denouncing the Beirut repot as “disinformation,” 
Colonel North declared that the real plan for frering 
American hostages was not to swap them for arms but 
instead to tirade them for rdatives of Iranian govern- 
ment officials, whom- Colonel North said he had 
ordered kid napped and held in “cages" or crates 
throughout Europe, according to sources dose to the 
colonel. 

[The dtiefWhhe House spokesman, Lany Speaker 
. c onfir mcd Wednesday that Colonel North had told 

See NORTH, Page 2 



Ortega Requests 
Hasenfus Pardon 


3 Top Leaders 
In Hanoi Retire 
To Adviser Role 


By Keith B. Richburg 

K aihmgl.-n Peat Service 

BANGKOK — The top three Communist officials in Vietnam re- 
signed Wednesday, marking the most sweeping leadership change in 
Hanoi in four decades. 

The Communist Party chief and president. Truong Ctainh, 79; Prime 
Minister Pham Van Dong, SO; and Le Due To. 76, a powerful Politburo 
member, retired Wednesday to lake roles as “advisers” to the Central 
Committee, according to press reports from Hanoi and Vietnam's official 
state-run radio, monitored here. 

Their replacements are expected to be announced Thursday, the last 
day of a Communisi Party congress. 

The congress has been dominated by a round of soul-searching as the 
country grapples with an inept and corrupt bureaucracy and a strictly 
controlled Marxist economy racked by inflation, shortages of critical 
goods and endemic unemployment. 

The three leaders were officially said to be stepping down because of 
"their advanced age and bad health." 

Mr. Dong was known to be ill, and reporters who covered last year’s 
anniversary celebrations for the end of the Vietnam War noted that be 
could barely stand during public appearances. But the others were not 
known to be sick. 

Among those mentioned to replace Mr. Chinh as party secretary 
general is Nguyen Van Linh. 73. a former party secretary in Ho Chi Mirth 
City. Deputy Prime Minister Vo Chi Cong, 73. and Vo Nguyen Giap. a 
military strategist, have been men- 
tioned as possible successors to Mr. -p _ a 

Dt Diplomais here were surprised ^ FclIICC^ ^31T0 
by Lhe retirements, which seemed ___ # 

to defy both Vietnam’s own tradi- I \j nrtnivirt 

lion and the pattern of other Com- vftl ▼ dlX'lHC 

munist countries, where it is rare 

for top leaders to leave office other t'-- „ A T|T|C 
than hv death or by purge. Analysts .F OF 1 1 * vj 
were hard-pressed to think of a 

single other Communist country By Lawrence K_ AJcman 
where such a major change has oc- \>w York Times Service 

curred in this fashion. NEW YORK — Scientists from 

“It goes against thousands of Zaire and France have begun the 
years of history and tradition to do fast human experiments for what 
things rapidly," said a Western dip- they hope will be a form of imrau- 
lomat who monitors Vietnam, nization for people who are infect- 
"Our feeling was that if there were cd with the AIDS virus but who do 
changes, they would come more not yet have the disease, according 
gradually." to informed medical sources. 

The resignations clear the way The experiments are understood 
for a younger generation that may to have been carried out so far on a 
be more willing to experiment with small number of people. The suate- 
li mi ted capitalist-style changes to gy would be to stimulate the body’s 
aid the economy. immune system to produce a huge 

Diplomats and Vietnam analysis army of special white blood ceils 
here cautioned, however. That known as killer lymphocytes, 
changes in Hanoi's top leadership. News of the experiments has as- 
even a shake-up as sweeping as that tonisbed other AIDS experts who 
announced Wednesday, still did had believed that the first human 
not mean the country was about to experiments of any form of immu- 
embark or. anything like the free- nization would not come for at 


RmtanUPI 

Sam Hall, an American held in Nicaragua, 
sent this photograph of himself to a Day- 
ton, Ohio, newspaper in 1984. He did not 
say when or where the picture was taken. 


The Associated Press 

MANAGUA — President Dan- 
iel Ortega Saavedra of Nicaragua 
has formally requested a pardon 
for Eugene Hasenfus, an American 
who is serving a 30-year prison sen- 
tence for ferrying arms to Nicara- 
guan rebels, the Santiinxst govern- 
ment announced Wednesday. 

A communique read over the 
government Voice of Nicaragua ra- 
dio station said that the request had 
been made to the National .Assem- 
bly. 

The assembly, which was export- 
ed to approve the request, immedi- 
ately began debating Mr. Ortega's 
requtsL 

[The Nicaraguan Embassy in 
Washington said that Mr. Hasen- 
fus would be released to Senator 
Christopher J. Dodd, Democrat of 


Connecticut, by Wednesday eve- 
ning, United Press International 
reported.] 

Manuel Espinoza, press secre- 
tary to Mr. Ortega, said earlier that 
“Nicaragua has always been ready 
to show its good will." 

Mr. Hasenfus. 45. of Marinette, 
Wisconsin, was arrested Ocl 6, a 
day after an aircraft earning weap- 
ons to the anu-Sandinist contra re- 
bels was shot down by Nicaraguan 
soldiers. Mr. Hasenfus was the sole 
survivor of the crash. 

A revolutionary tribunal sen- 
tenced Mr. Hasenfus lost mouth to 
30 years in prison. 

Mr. Espinoza, who read the gov- 
ernment announcement over the 
radio, said that the pardon request 
was made “in a message to the 
See HASENFUS. Page 3 


market experiments under way in least a year 
China. However, experts are quick to 

First, the analysts said, it was P 0 *” 1 001 that it b a long way 
unclear how much power the retir- between the initial experiments, if 
mg three leaders would still retain w ork, and development of an 
as'advisers. effective vaccine against any dis- 

As elder s talesmen of the party , . _ . . _ , 

and veterans of Vietnam's cotonfati ^he hope of toe Zaman-Fr«ich 
wars against toe French and Amer- “p^ments is that toe body s aug- 

icans, Mr. Chinh. Mr. Dong and “Sl.f'PP? 

Mr. Tho would probably haw veio {**“ P™ eal the AIDS virus 
power over any changes toev per- ^om deyelop.ng into acquired im- 
eeived as moving too far and too n,u " e W*™*- 


As elder statesmen of the party 
and veterans of Vietnam's colonial 


fast avt-ay from their own rigid ex P mmmts - d r su “f fu1 ' 

brand of Slalinisl-stvle Marxism, could a f°™> ofvae- 

Some analysts alio downplayed cma “ M lhe - v «"* 1 ^ 

as simplistic the popular notion of am,tdat bel « fi “3f«?P'' 
a schism in Haioi between eco- npos^ tolhe AIDS turns but not 

nomic reformers and doctrinaire >« OTlh , ^ ■■ 

hard-liners. As a Wes.ern diplomal c f uscs - Tradmonal vaocmes genex- 
recently pul it, everyone in Viel- ?«P™o»n before an mdtwdual 


See VIETNAM, Page 2 


Pretoria Blackout: A Dream for Botha, a Nightmare for Press 


• ’ By William Qaibornc ' - 

; ' ;. ■" JUhteiyfM Past Service " __ 

J JOHANNESBURG 7— South 
Africans jprcss ceascffship system 
h^proWin its fiiarfew days of;! 
oprtatkmtebeascuntoersfHiKaiMl- 
aibitrary as local and foreign jonr- - 
uahsts^initially feared. 'Front ' the 
government point of view. howev- 


er, ills woritingbeyondtherulers’ 
wfld«t dreams. 

; The sweeping new , restrictions 
effectively blacked out; public at- 
tention to a nationwide anti-apart- 
heid Christmas campaign that be- 
gan Tuesday. The campaign’s 
; organizers bad hoped it would re- 
vive foundering grass-roots exposi- 
tion to the 6-month-old state of 


emergency decree and to detention 
without charges of an estimated 
22,000 people. 

The government’s declared aim, 
to create the appearance of tran- 
quillity and cripple toe black politi- 
cal opposition's efforts at under- 
mining Pretoria’s attempts to 
Impose change on its terms and at 


Reagan to Have Surgery 
ForProstate Problem 


■ 'The Associated Press ■ 

WAsHfiwarON-— President- 
Ronald Reagari wSL undergo pros- 
: tale ; singoy in Janoaiy to ; rCKeve 
w ’‘mild, rediirimg discomfort” 
caused by an enlarged prostate, the. 
White House announced Wednes- 

■ **ay- " 

Mr. Saap-t’s drief spokesm^ 
Larry Spekes.- said the proddent 
would have what is technically 
. called a trapsoietoral reaction trf, 
the proaate-petfonned by two ca- 

viHan jtoysaajtns aiBethesdaNaval - 

Hospi Lai _«aa de Wasfamgton on 
: Jan. 5.-' 

The prosfaie" procedure^ ^will be' 
done under a' spinai anestbetic, and 
Mr. Reagan is not expected to lose 
ajnsdpusocss, Mr.Spcakcs sahL. 

■ He said that lhe phyadans ex- 
pected the .procedure to take 30 to 
•• Grammes; 

Mr. Rea^n, T$, . underwent a 
wmilar procedure 20 years ago and 
V was toy he probably wbuldliBve to 
7 have it tomr again at' some time, 

J Mr. S^eakes i saa.; '/ .. 

The prostate is-a sex 'gland sit - ' 
rounding. thc urethra it’toe base of 
the bladder. : h often bectanea en- 
larged in' men as they grow older. - 
and sometiroes^canbe cancerous.' 


In a transurcthml resection - of 
toe prostate, a small, flexible in- 
strument is. inserted into toe penis 
anri through, the urethral c anal ,, 
which passes through the prostate 
to the bladder. . 

The instrnment has s tiny, eltt- 
mcally charged wire on the end, 
which is used to cut away pieces of 
the prostate obstructing the canal. 

Mr. Speakes;said there was no 
evidence Mr. Reagan had Cancer of 
toe prostale, although examination 
of tissue removed during the proce- 
dure is nonnal in such cases to 
daeemme whether any malignancy 
ispresenL 

■ -/ During the same viat to the hos- ' 
pjial, toe president also will under- ■ 
go a etdonoscopy examination to 
'^y rocurrenoe of .the: 
-colcm «»ncer discovered and re- 
moved m July 1985, Mr. Speakes 
‘said- He is expected to be hospital- 
ized for.three or four days. 

. .Mr. ^eakes said Mr. Reagan 
would enter toe hospital Jan. 4, two ■ 
days aftex bc retuna-from a.New 
Year’s vacation in Gafiforhia^ and 
. will undergo a. jtoysied exanuna- 
-ttbn andtiw^oloopsciopy that day, 
aSunday; ' 

- -Tbefrdlcwing day, toe president 





an incremental pace, appeared to 
have been partly achieved. 

Became Tuesday was toe Day of 
toe Covenant, commemorating the 
Afrikaner pioneers’ victory over 
Zulu warriors in 1838, most stores 
were closed. This made it impossi- 
ble to gauge the effectiveness of toe 
planned black boycott of white- 
owned businesses, even if it were 
legal to report the results. 

In Soweto, toe biggest black 
township, the start of toe Christ- 
mas campaign was marked in sub- 
dued fashion, reflecting an absence 
of toe anticipation that is usually 
generated by press coverage of any 
new protest campaign. 

The censorship center in Pre- 
toria, called the Interdepartmental 
Press Liaison Center, so far has 
approved for publication only 15 of 
toe 12) news reports submitted for 
clearance, toe state Bureau for In- 
formation said Tuesday. 

The censorship system, among 
toe harshest in the world, requires 
South African and foreign report- 
ers to submit for clearance full texts 


of articles dealing with racial un- 
rest, actions by security forces, un- 
lawful gatherings, strikes, boycotts 
and statements deemed subversive 
under a broad definition of the 
word. 

Also affected are news reports of 
the activities of “alternative gov- 
ernment structures*' in toe coun- 
try’s black townships, such as street 
committees, "people’s courts,” stu- 
dent associations and action com- 
mittees. 

The restrictions have effectively 
blacked out news reports about a 
10-day “Christmas Against toe 
Emergency” campaign of nonvio- 
lent protest that began Tuesday. It 
was organized by the United Dem- 

See PRESS, Page 2 


South Africa has severely re- 
stricted the reporting of unresi or 
dissent. Correspondents may be 
fined or imprisoned for failing to 
submit to censors articles that 
contravene regulations. 



MADRID PROTEST — A Spanish policeman chases 
students after a demonstration Wednesday. Page 6. 


nam now realizes toe need for eco- IS l™ 601641 - . . . 

nomic change, "but they still find it . e!C Pf^ ntal K WOr i m ^ 
politically ^palatable." “ rer f rred “ b - Y plhe f soen - 

Even toosc known os toe most ““ « 3 u 7 numzaU0 ?; 

_ which implies toal a foreign sub- 

See VIETNAM, Page 2 stance is injected to stimulate toe 
body’s immune system. 

However, full’ details are not 
publicly known. According to toe 
medical sources, toe experiments 
have been conducted since last Sep- 
tember with approval of the Zair- 
ian health officials under direction 
of a Learn beaded by two immunol- 
ogists, Dr. Lurhuma of toe Univer- 
sity of Kinshasa and Dr. Daniel 
Zagury of toe University of Paris. 

It is not known whether toe peo- 
ple gave their consent. But presum- 
ably, as dictated by toe canons of 
international medical- research eth- 
ics. informed consent was obtained 
from those inoculated. 

Dr. Robert Gallo, a pioneering 
AIDS researcher at the National 
Cancer Institute in Bethesda, 
Maryland, said he had discussed 
the concept of toe immunization 
experiments with Dr. Zagury and 
hod told him he did not want to 
know if he had carried out toe ex- 
periments unless toe doctor had 
“good results." In such a case. Dr. 
Gallo added. “1 sure want to 

know." 

The initial stage of toe research 
on toe immunization, like toal of 
any other experimental vaccine, is 
Ragflan believed to be designed to test its 

lanish policeman chases safety and toxicity, not io deier- 


See AIDS, Page 2 


Ronald Reagan. 

will have the prostate surgery and is 
expected to remain in lhe hospital 
for a couple of days, assuming he 
has a normal recovery, Mr. Spe&kes 
did 

Mr. Speakes said Mr. Reagan, 
who has undergone several urologi- 
cal examinations in recent years. 
had experien c ed some discomfort, 
which bad recurred "over the past 
several weeks." 

During his most recent examina- 
tion Aug. 9, Mr. Speakes ’said toe 
doctors ai Bethesda “did not report 
any sign of disease at.alL" 


U.S. Surgeon General Urges Ban on Smoking in Work Places 


By Crisrine Russell 

H'laAinjiiMi Past Service 

WASHINGTON — The evi- 
dence that involuntary inhaling of 
tobacco smoke endangers non- 
smokers is now sufficient for strong 
new measures to restrict smoking 
in the work place and other public 
settings, toe U.S. surgeon general 
has declared. 

.Exposure to smoke from other 

people’s cigarettes can cause lung 
cancer and other illnesses in non- 
smokers, a risk that cannot be elim- 
inated by simply separating smok- 
ers and nonsmokers in the same air 
space, Dr. C. Everett Koop said 


Tuesday in the government's annu- 
al smoking report. 

The surgeon general urged par- 
ents to stop smoking in toe pres- 
ence of their children, 

“The time for delay is past,*’ Dr. 
Koop said in toe first Public Health 
Service smoking report to focus ex- 
clusively on nonsmokers" health 
risks. "Measures to protect toe 
public health are required now." 

He predicted that the report is- 
sued Tuesday would become a 
“turning point" comparable to the 
surgeon general's initial report on 
smoking, in 1964, which found a 


link between cigarette smoking and 
lung cancer. 

Representative Janies H. Scheu- 
er. Democrat of New York, and 
Senator Omn G. Hatch. Republi- 
can of Utah, quickly responded 
Tuesday that they would introduce 
several bills in the next Congress to 
place new' restrictions on smoking, 
including bans on all airline flights. 

"The right of lhe smoker to 
smoke stops at toe point where his 
or her smoking increases toe dis- 
ease risk in those occupying toe 
same environment," Dr. Koop 
said. "The data contained in this 
report lead me (o conclude that the 


simplest, least expensive, and most 
effective way to accomplish this 
protection is to establish a smoke- 
Trce work site.” 

Involuntary, or passive, smoking 
includes smoke emitted by burning 
tobacco products as well as exhaled 
smoke. Dr. Koop said 11 of 13 
international studies linked envi- 
ronmental tobacco smoke to lung 

cancer in nonsmokers. 

Dr. Koop, an avid and outspo- 
ken anti-smoking activist, has led a 
national effort to reach a smoke- 
free society by toe year 2000. He 
said that he would “like smoking 
bans wherever possible" or “sepa- 


ration to the best of our ability" of 
smokers from nonsmokers in pub- 
lic places. 

In toe home. Dr. Koop said, "it is 
imperative (hat parents eliminate 
tobacco smoke exposure from their 
child's environment." 

The government's passive smok- 
ing report and Dr. Koop's com- 
ments drew praise from health 
groups and came under fire from 
toe tobacco industry and union 
groups. 

Physicians from the American 
Cancer Society, toe American 

See SMOKING, Page 2 
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SMOKING: Surgeon General CUes Nonsmokers 9 Risks 


(Contfawed from Page 1) 

Heart Association and the Ameri- 
can Lung Association said that the 
report's conclusions about the pos- 
sible health consequences of pas- 
sive smoking were as significant as 
those in the landmark 1964 report. 

Several labor unions, including 
the Sheet Metal Workers interna- 
tional, expressed concern, however, 
that the report would “seriously 
under mine ” efforts to regulate pol- 
lutants in the work place. 

The unions said that the burden 
should continue to be on employers 
to provide a clean work place, in- 
cluding "improved ventilation." 
rather than on the workers them- 
selves. 

"We had no idea it would be as 
political a document, as opposed to 


scientific,” said Scott Stapf of the 
industry trade association, the To- 
bacco Institute. He accused the sur- 
geon general of “trying to manu- 
facture the ammunition to be 
loaded into the guns of lawmakers" 
preparing ami-smoking legislation. 

He also said that the scientific 
data on passive smoking was far 
from conclusive. 

In the report. Dr. Koop said that 
critics often had urged that action 
against smoking be delayed until 
more conclusive proof was pro- 
duced. 

But he said: "As both a physi- 
cian and a public health official, it 
is my judgment that the time for 
delay is past; measures to protect 
the public health are required now. 
The scientific case against involun- 
tary smoking as a health risk is 


more than sufficient to justify re- 
medial action." 

The government report agreed 
with a recent National Academy of 
Sciences report that studies indi- 
cated that the spouse of a smoker 
has about a 30-percent increased 
risk for lung cancer, but that report 
did not make policy recommenda- 
tions, Dr. Koop said. 

He said that available estimates 
suggested that anywhere from 
"several hundred to several thou- 
sand lung cancer deaths per year" 
in the United States could occur in 
uonsmokers exposed to tobacco 
smoke. 

About 85 percent of lung cancer 
deaths occur among smokers, ac- 
cording to the acting director of the 
LT.S. Office on Smoking and 
Health. 



De Lorean Innocent WORLD B RIEFS 

Of Embezzlement 


Dr. C Everett Koop, wear- 
ing a brace because of re- 
cent neck, surgery. 


NORTH: New Questions on Judgment Raised by Iranian Abductions Tale 


(Continued from Page 1) 
colleagues he ordered that relatives 
of Iranian officials be kidnapped, 
but Mr. Speak es said that no such 
plan ever enisled. The Associated 
Press reported. 

[Asked what Colonel North's 
colleagues did when he told them 
the story. Mr. Speak es said, *TU 
bet nothing." He suggested that no 
one would take such a story seri- 
ously.] 

The nephew of the Iranian par- 
liamentary speaker, Hashemi Raf- 
sanjani, was mentioned specifically 
by Colonel North, the sources said. 

Dismayed, the colleague — iden- 
tified as David Major, an anti-ter- 
rorism specialist — used the NSC’s 
secure in -bouse computer system in 
subsequent days to question Colo- 
nel North about the truth of his 
assertion, the sources said. Twice 
Colonel North ignored the queries. 


Finally, after the third demand 
to know whether he bad in fact 
ordered kidnappings, be tapped 
out a one-word confirmation: 
“Yes." 

The episode, widely discussed by 
council staff members, underscores 
mounting questions about the 
judgment of a White House aide 
who played a pivotal role in man- 
aging one of the Reagan adminis- 
tration's most sensitive and risky 
foreign policy ventures. 

Colonel North was removed 
from his White House post after 
disclosures that be had been at the 
center of a plan for siphoning off 
Iranian arms sales profits to help 
the anti-Sandinisl guerrillas in Nic- 
aragua. 

President Ronald Reagan has 
praised him as a "national hero.” 

Congressional supporters have 
lauded him as a patriot and dedi- 


cated military hero who was. at 
most, over-committed to fighting 
Communist expansion. An admin- 
istration official said that Mr. Ma- 
jor now "does not believe Lieuten- 
ant Colonel North kidnapped Iran 
officials." 

Yet sources with dose knowl- 
edge of Colonel North and his ca- 
reer. while conceding his dedica- 
tion, add another dimension to the 
portrait of the Marine offioer. 

Instead of being a calm, re- 
strained professional when it came 
to sensitive diplomatic initiatives 
and covert operations, they say. he 
sometimes displayed a hip- shoot- 
ing. almost reckless penchant for 
grandiose endeavors and wild 
schemes. 

An administration source said 
the abduction story was “vintage 
Ollie." Another source familiar 
with the account said of Colonel 


The Associated Press . 

DETROIT — A federal jury 
Wednesday acquitted John Z De 
Lorean, the former automaker, on 
all charges of racketeering, fraud 
and tax evasion to the alleged em- 
bezzling of 58.5 million from his 
failed Northern Ireland enterprise. 

“Praise God!** Mr. De Lorean 
said after the jury foreman read the 
verdict. He stood up at the defense 
table and hugged his attorneys, 
Howard Wei ton an and Juanita 
Brooks. 

A federal grand jury last year 
returned a 15-count fraud and 
racketeering indictment against 

Mr. De Lorean. On Wednesday, he 
was found not guilty on all 15 
counts. 

It was the second time Mr. De 
Lorean had faced trial and was 
acquitted; the first, in 1984. in- 
volved drug charges. 

In the racketeering trial, federal 
prosecutors contended that Mr. De 
Lorean in 1978 funneled 58.5 mil- 
lion invested in his enterprise 
through an escrow account set up 
by CPD Services Inc., a Geneva- 
based corporation allegedly con- 
trolled by him. 

The money, which grew with in- 
terest to $9.3 million, was with- 
drawn from the account in 1979 
and moved through several Euro- 
pean banks, prosecutors said. 


IRAN: Shultz Tells Envoys Not to Use 'Back Channel ’ 


North: "He would rather tell a 
good story than the truth, even if 
the truth serves his purposes bet- 
ter.” 

Some who worked closely with 
Colonel North said that it was dif- 
ficult to tell fact from fiction when 
dealing with him, a government 
official said that Colonel North 
embellished stories so often that 
the official was never certain when 
he was idling the truth. 

"And that's what makes it dan- 
gerous.” the source said, "because 
some of it, maybe a lot, is the 
truth.” ^ ^ „ 

Colonel North’s motives in de- 
duction plot were not dear, but £ ARMS: Soviet Reveals Space Plan 

circumstances suggest that he x 

would have been under enormous 
pressure at the lime and his perfor- 
mance. if a hoax, was convincing 
enough for Mr. Major to have 
sought advice from others and re- 
confirmation from Colonel North. 


Eventually. $8.9 million of the 
money wound up in Mr. De Lor- 
ean’s own accounts and was used 
mainly to repay personal loans, 
prosecutors said. 

Defense attorneys contended 
that the money was given to GPD 
as payment for design work on Mr. 
De Lorean’s sports car performed 
by Group Lotus, the British race- 
car manufacturer. They said GPD 
Was controlled by Colin Chapman, 
the chairman of Lotus, who died in 
1981 

The defense said the S8.9 million 
received by Mr. De Lorean was a 
legitimate loan involving Mr. 
Chapman. Under the judge's in- 
structions to the jury, a finding (hat 
the money was indeed a loan meant 
a verdict of not guilty on all counts. 

Mr. De Lorean remains entan- 
gled in more than 20 civil lawsuits 
stemming from the failure of his 
company, said one of his attorneys. 
Mayer Morganroth. 

Mr. De Lorean, a former execu- 
tive of General Motors Crap- es- 
tablished De Lorean Motor Co. in 
1975 to build his gull-wing sports 
car at a plant in Belfast. - 

The plant; which opened with 
backing from the British govern- 
ment, began producing the sports 
cars in 1981 but fell into fmanriai 
difficulty and was closed in Octo- 


Manhattan GangUn^ 
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Few Turn Out for French Steel Protest 
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(Continued from Page 1) 
□ated 20 years ago in the Kennedy- 
Johnson era and was used exten- 
sively by Henry A. Kissinger as 
national security adviser to Presi- 
dent Richard M. Nixon. 

■ Regan Testifies 

Gerald M. Boyd of The New York 
Tunes reported earlier from Wash- 
ington: 

Donald T. Regan has portrayed 
President Reagan as a victim of 
poor advice from aides and others 
who supported arms sales to Iran 
and diversion of profits to Nicara- 
guan rebels, according to several of 
those who heard his testimony be- 
fore the Senate Intelligence Com- 
mittee. 

Mr. Regan, whose resignation as 
the White House chief of staff has 
been sought by both Republicans 
and Democrats who fed he has not 
property served the president testi- 
fied Tuesday under oath for nearly 
five hours in a dosed session. 

To illustrate his point, Mr. Re- 
gan was said to have told the panel 


that in August 1985 the president 
initially rejected the idea of selling 
weapons to Iran through Israel. Ac- 
cording to Mr. Regan's account, 
the Israelis shipped the arms any- 
way. and the aims trade then be- 
came U.S. policy. 

This reported testimony contra- 
dicted a statement by Robert C. 
McFarlane. Mr. Reagan's national 
security adviser in 19S5. who was 
reported to have told the commit- 
tee under oath two weeks ago that 
he had authorized the Israelis to 
send the weapons after receiving 
oral approval from Mr. Reagan. 

The Israeli government’s ac- 
count generally agrees with Mr. 
McFariane's reported testimony. 

However, Mr. Regan's account 
supported statements made by At- 
torney General Edwin Meese 3d. 
who said Ncv. 25 that the president 
had been informed of the secret 
shipments only after the first one 
took place in September 1985. Mr. 
Meese is due to give sworn testimo- 
ny to the committee later this week. 


The chief of staff also repeated 
Tuesday earlier denials that be or 
the president had advance knowl- 
edge of the plan to divert profits 
from the arms sale to the rebels, he 
said after testifying. 

Senators said he testified that 
neither he nor Mr. Reagan had ever 
met alone with Lieutenant Colonel 
Oliver L. North, who is said by the 
administration to have organized 
the secret dealings. 

Mr. Regan reportedly said that 
White House records had shown 
that Colonel North had been in 19 
meetings where the president was 
present but always in the company 
of “3 lot” of other advisers. 

In other points to emerge during 
Mr. Regan's testimony, according 
to the sources, the chief of staff said 
that Mr. Meese had never raised 
legal concerns about not notifying 
Congress of the arms sale proposaL 
Mr. Regan said th'. president 
had warned to keep lie dealings 
secret out cf concern for the safety 
of Americans hdd hostage in Leba- 
non. the sources said. 


On Nov. 3, the day Colonel 
North first told the story to Mr. 
Major, the Beirut magazine Al 
Shiraa had revealed that Robert C. 
McFarlane, the former U.S. na- 
tional security adviser, had secretly 
flown to Tehran in May with a 
shipment of arms and spare parts. 

One source suggested that Colo- 
nel North himself was seeking to 
hide his involvement in the arms 
deaL He was on the flight to Tehran 
with Mr. McFarlane. 

Colonel North was the main 
source of the White House’s official 
record of the Iran affair. Key facts 
were omitted and significant parts 
are in dispute. 

The chronology was provided to 
the former national security advis- 
er. Admiral John M. Poindexter, 
the director of central intelligence, 
William J. Casey, when the two 
men testified before the Senate and 
House intelligence committees 
Nov. 21. 

Colonel North has refused to tes- 
tify before congressional commit- 
tees investigating the Iran-contra 
matter, invoking his Fifth Amend- 
ment privilege against self-incrimi- 
nation. 


(Continued from Page 1) 
plosives, in the path of UJL space 
weapons. 

• Detonating nuclear explosives 
in the upper atmosphere to black 
out surveillance, targeting and 
tracking systems. 

• Increasing the number of land- 
based ballistic missiles and dummy 
missies to expand the number of 

targets. 

• Adding warheads to missil es to 
compensate for losses after launch 
and to saturate the defensive sys- 
tem with targets at a later point in 
their trajectories. 

• Making missiles more difficult 

tn track hy changing the brightness * TTfcO 

of the exhaust plume and shorten- f \ I I f 
ing the duration of rocket burns 
during the boost, or launch, phase. 


He said that the Soviet advan- 
tage in cost-effectiveness was un- 
derscored by the use of special 
coatings on missiles. 

He said the cost of developing 

SUCh materials and using them cm 
missiles would be minor compared 
to the expense on the U.S. side of 
constructing more powerful laser 
weapons needed to penetrate the 
reflective coatings. 

Mr. Sagdeyev said that the use of 
only a few grams per square centi- 
meter of the coating would enhance 
the sumvabifity of missiles 20 to 30 
times. 


These and other countermea- 
sures are outlined in a recently pub- 
lished book called “Weaponry in 
Space: Hie Dil emma of Security.” 

Published in Russian and En- 
glish by Mir publishers in Moscow, 
die 147-page volume was edited by 
Yevgeny P. Velikhov, vice presi- 
dent of the Soviet Academy of Sci- 
ences, Andrei Kokoshin, a histori- 
an. and Mr. Sagdeyev; 

Mr. Sagdeyev said Monday that 
the actual development of Soviet 
measures could wait seyeral years 
until the outlines of the U.S. pro- 
gram were dearer. 


Hold on to your memories. 





' You keep your fondest memories 
fresh and alive when you call the 
people you care about in the States. 
The sounds of their voices. The 
stories of reminiscence. All 
the things that brought you to- 
gether will keep you together 
when you stay in touch by 
phone. 


AT&T 


Vaccine Tested 

(Continued from Page 1) 
mine whether it is protective. Ani- 
mal experiments are believed to 
have preceded the Zairian-French 
work. 

Preliminary results are not ex- 
pected to be known until late in 
1987. The researchers are under- 
stood to need at least a year to. 
begin to evaluate their results. 

Dr. Jonathan Mann, the head cf 
the World Health Organization's 
AIDS program; sand Tuesday that 
because of reports that were circu- 
lating among AIDS researchers 
about the Zairian-French, experi- 
ments, he had asked the govern- 
ment of Zaire for details. But he 
said he had not yet received a reply. • 

Dr. Mann participated in a two- 
day meeting at the World Health 
Organization in Geneva to plan for 
dealing with the scientific, logisti- 
cal and ethical problems of testing 
potential AIDS vaccines on hu- 
mans. He said the participants had 
heard of no other such trials in 
progress. The meeting is believed to 
be the first for planning such vac- 
cine experiments. 

The Zairian-French human ex- 
periments are believed to grow out 
of work described last February in 
a paper by Dr. Zagtuy and co- 
workers in the journal Science on 
AIDS test-tube experiments. The 
current Zairian work is also said to 
stem from experiments at a primate 
center in ViDejuif. outside Paris. 

According to the medical 
sources. Dr. Zagroys team is con- 
ducting human experiments in at 
least one country other i fam Zaire. 
Dr. Zagnr/s team may be testing 
more than one approach to immu- 
nization against AIDS in humans, 
according to the medical sources 
who work on AIDS in Africa or 
who have visited African countries 
recently and who asked not to be 
identified. 

The specific biological substance 
that is injected in the ti nman ex- 
periments to stimulate production 
of the Itiller lymphocytes is not 
known. Some medical sources said 
they believed it consisted of frag- 
ments of the AIDS- virus mem- 
brane. 

_ The biological material is be- 
lieved to have been prepared by the 
Lurhuma-Zagury team, which does 
not have the ability to manufacture 
large amounts of the immunizing 
material, according to scientists fa- 
miliar with the team’s facilities at 
Che University of Paris, the Umve-- 
sity of Kinshasa and at the Nation- 
al Institute of Biomedical Research 
in Kinshasa. If the therapy works, 
others would have to mass produce 
the material. 


Ey and Sn spokesmen said that there ware no plans for a new meeting. J 

2 Syrians Expelled From West Berlin 

BERLIN (AP) — Two Syrians diplomat entering West BerEn from 
East Berlin were expelled from the Western sector trader m ADied ban 
imposed after a trial linking Syria to terrorism, sources said Wednesday. 

The Syrians were identified as Tewfik Sennayati, expdled Thursday, 
and Foiuul Zaaboub, expdled Tuesday. The sources said the two were 
taken to thfe Heerstrasse checkpoint, which connects West Berfan with- 3 
East Germany, and expdled. West Berlin police earned oat the order. 

The Syrian pair had been listed in a Nov. 27 Allied order that banned 

two dozen Syrians who live and work in East Berlin. Names of those 
barred have not been released. 

West German Arrested on Spy Charge 

KARLSRUHE, West Germany (Reuters) — A 50-year-old West 
German engineer has been arrested on suspicion of spying for East 
Germany, Federal Prosecutor Kurt Rebmann said Wednesday. 

The man, named only as Fritz B-, was suspected of mtroduang an 
official of East Germany’s Ministry of State Security to a technician 
employed by the West German Army’s aerial reconnaissance depart- 

An attempt by the East German official who used the false name Dr. 
Tjtitwii, to recruit the t»4m man failed, Mr. Rebmaxm said. Fritz R, 

who lived in Mflnster, had been detained since August and was expected 

to be tried soon before tire Koblenz High Court 

Reagan to Seek Cmi Service Overhaul 

WASHINGTON (NYT) — President Ronald Reagan's budget for the 
□ext fiscal year wfl] propose eliminating the pay increases that tivil 
servants receive automatically at specified intervals, according to admin- 
istrarion officials, and replacing it with a system linking raises more 
dosely to merit and performance rather than length of service. 

Spokesmen for the Office of Management and Budget and the Office of 
Pereonnel Management said the proposals woald make major changes in 
the federal personnel system. Under the proposal the automatic in- 
creases in federal pay would be eliminat ed but the money saved would be 
put back into pay increases based on employees' performance. 

The proposal would make a dramatic and rather sudden change in the 
way the federal government distributes its payroll for white-collar em- 
ployees, which accounts for 539 billion of the government’s 560 billion 
. annual payroll • - - - 

Emile Outlines Opposition to Aquino 

MANILA. (NYT) — Juan Ponce Emile, who was dismissed as defense 
minister last month, re-entered the Philippines political arena on 
Wednesday, saying he was "learning to be in public life again in another 
role." 

In a speech to a group of women supporters, he outlined a political 
platform for a loyal opposition to President Corazon C Aquino, saying, 
“Democracy is the wish of the party in power, it is also our wish." 

Though he criticized the Aquino government for failing to live up to its 
ideals, his accusations Indeed the sharp edge that brought him into 
confrontation with the president when be was a member of her cabinet. 

“We are not saying we will win elections in the furore, but we will work 
bard," Mr. EnrQe said, although he declined to describe his own plans. 

For the Record 


V-. h 


election next year, narrowly survived two parliamentary votes Wednes- 
day when the speaker stepped in to vote in its favor. The votes were on an 
extradition law. (Reuters) 

West Germany has issued an international warrant for the arrest of an 
Iranian, Naser Daryati, suspected of a car-bomb attack on a U.S. military 
shopping complex last year in 35 persons were injured. (Reuters) 


PRESS: Dream and Nightmare 


DEATH NOTICE 


TIMOTHY GANGEL 
Former- Proof Reader 
- International Herald Tribune! 

Died at 55. Dec 16. 1986. 
Levfiedn corps, Dec. I9ul9:45 in 
HOpital Claude Bernard. 

10, Are. Pone d 1 AubcrvQUerc, Paris. 
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ocratic Front, a coalition of 600 
groups that oppose apartheid. 

Johannesburg’s independent En- 
glish-language daily. The Star, ap- 
parently mindful of a prohibition 
against the display of blank spaces 
to indicate censors’ deletions, has 
been carrying in bold, type across 
the top of its front pages the decla- 
ration; “This newspaper may be 
censored. We are not permitted to 
say where, how or to what extent.” 

The Weddy Mail's most recent 
issue carried on its front page a list 
of subjects forbidden under the 
new regulations, and advised read- 
ers that if they wanted to 
those topics they should telephone 
a cabinet minister fra permission. 
The telephone numbers of the ap- 
propriate ministers were listed. 

Initial indications are that re- 
quests to publish, any reports on 
organized opposition activities will 
be den ied, forcing local and foreign 
journalists into increasing self-cen- 
sorship and severely curtailing na- 
tional debate over aparthdd. 

a Tutu Assails die West 

Margot HomblowerofThe Wash - 
inffoit Post .reported from New 
York: 

Archbishop Desmond M. Tutu, 
the head of the Anglican church in 

southern Africa, has strongly criti- 

cized the Reagan administration 
and other Western governments for 
failing m show concern for political 


prisoners and for the jailing of 
South African children. 

"The Reagan administration has 
made up its mind that black people 
don’t count," Bishop Tutu said 
Tuesday. "President Reagan goes 
on television with Yuri Orlov, the 
Soviet dissident. But what about 
human rights in South Africa?” 

In an interview at the rad of a 
1 0-day trip to the United Slates, 
the bishop said: "South Africa is 
becoming a totalitarian state. 
Americans have had the reputation 
of backing any country so long as it 
claims to be anti-Commimist The 
Smith African gove rnmen t knows 
it can get away with blatant human 
rights violations as long as it Haims 
to be anti-Communist." 

^ Bishop Tutu also criticized 
Prime Minister Margaret T hatche r 
and Chancellor Helmut Kohl. 
"Have you heard any reports any- 
where of the Western countries ex- 
pressing any outrage that children 
as young as 11 are being kept in 
prison since June with hardened 
criminals?" he gc kqd . 

“If these were while children in 
Zimbabwe, even with the White 
House’s preoccupation with other 
matters, would it have let the op- 
portunity pass by? 

“Western governments call for 
the release of Soviet political pris- 
oners by name. la South Africa, 
we re lucky if they know the name 
of a single political prisoner — Nel- 
son Mandela." 


f 




VIETNAM: 3 Leaders Step Down 


{CoBtmued from Page 1) 
outspoken advocates of duinp 
fike Vo Yan Kiet, cbalrmanof the 
slate planning commission. Deputy 
Prime! Minister Cong and'Mr. 
Linh, may find that even with the 
three dder leaders gone, their free- 
dom io impose even limited capi- 
talist-style incentives could be 
Mocked by their own adherence to 
«nct party control and socialist 
principles. 

Any changes are also likely to be 


iwisted by entrenched middle-level 
ofuaals for whom any move to* 
* rar “ decentralized economic ded- 
aon-makmg would mean a diminu- 
tion of power. 

The three who resigned wee 
COTMtmst stalwan s who were- 
w to Ito Chi Minh since the oririns 
of the Vietnamese Communist Par- 
ty in the 1930s and served time in 
the underground cells of French 
prisons. 




J'/WJ— "P.M"',.'. W 
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KremUn Not Capitalizing on K& IToes 


James MMarkhsmi:/ 

’" " \. .':Ne* York Tina Senior ■ 

SowiUnionK 

- cDspta^og nnjwuence and fhmra-^ 
“ rion at its inability to exploit tfivi- 
r g^s m the Attanric aTiMna * since 

ih^ lcdand summit and 

r ibe ^fiqationrQf-.a major political 
^aai&otosy in; Wasfingion,-^ 
;' cording to Senior efikaakm several 
■' West Europeann^piials. 

"■ :^L the same time there i& oon- 

■ -dbn, Mikhail S. Gor- 

■ badhc^. ite Soviet leader, might 
cbnvmce many Europeans that he 
is aincordy seeking arms reduc- 

. ;> NEWS ANALYSIS : 

1 dons, 1 contrasting hnnsdf Tvilh a 
distracted American presidem un- 
“ able to bring coherenceto his arras- 
ocminoi agenda. : r“ • 1 

- - liegreatestsource erf Soviet irri- 

• lamm appciffs to be that West Eu- 
ropean •governments reacted with 

' shock jo tfte disarmament propose, 
als discussed by Mr. Gorbachev 
. and ; President. Ronald Reaganat 
ReylgaviJc in October. 

A consent of Soviet foreign po- 
. liqy : -.as. been' to use- European 
. .hopes for breakthroughs in. arms 
coatroftb put indireetpressure on 
.* Washington .to make concessions, 
ri : . most -fecdkly to- attempt to per- 
\ snade Mr. Reagan to ahandog HU 
: Strategic Defense Ihmative. 

-Bur ~ahec Reylgavik the allies 
have leaded to inhibit US. conces- 
aons- They have Specifically ex- 
pressed reluctance about a hasty 
deal that might remove American 
1 medium-range" missiles from Eu- 

- rope or- reduce the nndear forces of 
France and. Britain. ’ 

• In k speech in Vienna last month, 

• Eduard ^ Shevardnadze, the Sovi- 
et fcodgn minister, railed at the 
“illogical position of “someEuro- 
pean leaders on nuclear disarma- 
ment "' : ■ 

• “Now that areal opportunity has 

finally emerged to rid the continent 
of missiles,” Ire said, “they have 
begun to talk of the need to retain 
US/niudear weapons in Europe 
and to proiect their jjwnalleged 
privileges as nuclear, states." ’ ’ V 

In Bonn, some officials beheve it 
was partly out of finy over Chan 1 
ceflor Helmut Kohl’s ambivalent 
reaction to the Reykjavik talks that 
Moscow recently began a press of-. 

. fenszve against him for having! 
drawn, in a magazine interview, a : 
comparison be t wee n thepropagan- 
da skills of Mr. Gorbachev . and 
those of Joseph Goebbds, the Nazi 
agitator. . . 

. “'Reykjavik has backfired as far 


as the' European r angle’ is con- 
cerned," said Bobdas Nahajlo, an 
/analyst of Soviet affaire at Radio 
liberty in Mumch. "There is this 
1 imdaiying sense of frustration for 
the Soviets, a- sense of being at a~ 
loss of where to proceed.” 

•; Some .Western officials say that 
: if the Soviet Union wanted to put 
" real strains cm the alliance ii slimild 
unlinlt an agreement on medium-: 
range weapons from a larger, ac- 
cord on strati^ic- weapons and 
space defenses, amove dial would 
probably find. Washington keener 
than its' allies for a negotiated 
/.breakthrough. ; '•' l . 

Yet a number of analysts of Sovi- 
et affairs say Mr. Gorbachev may 
not taye die dout to persuade his 
military commanders to strike an 

isolatpd.mednmi-raiige accord that, 
/would dhnjnare most SS-20s but 
not banish the threat of American 
space defenses. '•••' 

At least in the ahon ran, Mr. 
Reagan’s /domestic travails have 
bad the paradoxical effect of fight- 
enihg alliance unity. The major 
govanmeats of Western Enrope 
‘are in the hands of oemservathres 
friendly to the American president. 

Thor first' impulse has been to 
close ranks and rally; round him; 
even muting criticism of such 
touchy issues as his de rision to st< 3 > 
beyond the baritjofthe 1979^ treaty 
on strategic anns^_ 

Bnt, in the longer run, there is 
concern that the turmoil in Wasb- 
■ mgfonwffiparalyze the Reagan ad- 
ministration's fmrign pdhry, leav- 
ing the fieTd free ' /or Mr. 
Gorbachev: to portray imnsdf as a 
champion of peaoe and disarma- 
menL Here the erosion would be 
more at the level of West European 
public opinion, ^ -not governments. 

“The only tlrihg the Europeans 
are worried more about than a stri- 
dent,/ aggressive president is a. 
weakened presidem like Jimmy 
Carter or Nixoa in 1974,” stud Jo- 
sef Ioffe, foreign editor of Sad- 
den tsebe Twiwig, the Munich dai- 
ly. "And the reason for that is they 
depend on America for their securi- 
ty guarantee.” 



TOPSY-TURVY TREE — Shara Atterton, 14 moo tbs 
old. of Portland, Oregon, reaches for a shiny Christmas 
tree ornament. Her parents, Steve and Corrrne After- 
ton, decided to hang the tree from the ceiling to avoid 
saying, “No, no” to Shara, who “gets into everything.** 


Senate's Iran Investigator Is Crisis Expert 


By Jonathan Fucrbringer 

Sr*- York Times Service 

WASHINGTON - Senator 
Damd K. Inouye, who has been 
appointed chairman of the special 
Senate committee to look into the 
Iran arms crisis, is no stranger to 
investigations involving intelli- 
gence practices or national crises. 

He served on the special Senate 
committee that Investigated the 
Watergate scandal And in 1976, 
when Congress was seeking to curb 
abuses by the CIA, be became the 
first chair man of the Senate Select 
Committee oo Intelligence. 

Mr. Inouye, 62. who was ap- 
pointed Tuesday, is often died for 
his loyalty to the Senate and to his 
friends, and he has a record of 
making difficult decisions. 

In 1982, the Hawaii Democrat 
presented the defense for Harrison 
A. Williams Jr. of New Jersey on 
the Senate floor when be faced ex- 
pulsion for his conviction in the 
Abscatn corruption trials. Mr. Wil- 
liams ultimately resigned The Abs- 
cam operation was conducted by 
FBI agents posing as Arab sheikhs 
who offered congressmen bribes in 
return for legislative favors. 

Mr. Inouye stood by his long- 
time aide. Henry K. Giugni. after 
Mr. Giugni admitted receiving an 
illegal campaign contribution from 
a Gulf Oil lobbyist in 1973. Most 
recently, the senator has helped get 
Mr. Giugni the job of sergeant at 
arms in the new Senate. 

Through his 24-year Senate ca- 
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Daniel K. Inouye 

reer. Mr. Inouye has been a private 
senator — heard inside the Capitol 
by his colleagues while mostly in- 
visible to the public. 

In March 1943. Mr. Inouye en- 
listed in the Army and served in 
Europe with the 442d Infantry 
Regimental Combat Team, a group 
of Japan esc- Americans led by 
white of fibers. 

Just weeks before the war in Eu- 
rope ended, Mr. Inouye lost his 
right arm in an attack against a 
German bunker in northern Italy. 


HASEJNFUS: Ortega Requests Pardon for American Held in Nicaragua 


After practkuig law and serving 
in ihe Hawaiian territorial legisla- 
ture. he was elected to Hawaii's 
seat in the House of Representa- 
tives in 1959 and to the Senate in 
1963. 

He has opposed 'he invasion of 
Grenada, the stationing of Marines 
in Lebanon and military aid to the 
rebels in Nicaragua. 

Despite his tenure in the Senate, 
he has not been chairman of a 
standing committee, although he 
has led several subcommittees. He 
has been secretary of the Demo- 
cratic Conference,' the third-rank- 
ing member of the party's Senate 
leadership, since 1978. 

He is one of the most trusted 
colleagues of Robert C. Byrd of 
West Virginia, the Senate Demo- j 
cratic leader, and continued to | 
back Mr. Byrd this year when some ! 
senators said Mr. Inouye could ! 
have successfully challenged him j 
for bis posL j 

In citing Mr. Inouye’s creden- i 
tials for the leadership of the Iran I 
committee. Mr. Byrd and others j 
mentioned his service on the Wa- 
tergate committee, where he gained 
respect for tough questioning. £ 
His offer to defend Harrison j 
Williams made a particular irapres- | 
sion on his colleagues. i 

“The fact that Dan Inouye stood ! 
there on the floor defending Sena- 
tor Williams, in the short run, may 
not have been a popular position to 
be in." said Senator David H. Pry- 
or. Democrat of Arkansas. “But in 
the long run that is a position that 
we don't forget." 

In his defense of Mr. Williams 
on the Senate floor, Mr. Inouye 
said: "I do not believe that a sena- 


tor should be expelled for being a 
fool or commi i ting f ooli sh acts. We 
are not talking about censuring 
him. We are talking about throwing 
him out. Maybe the worst crime 
that he committed was that be em- 
barrassed." 

Mr. Inouye said he had underta- 
ken to insure Mr. Williams “his day 
in court.” In one interview he add- 
ed: “1 would point out that there 
but for the grace of God go I. I’m 
going to try to convince them that 

maybe we should set aside constit- 
uent. editorial and re-election pres- 
sures and search our memories and 
our consciences and see if all of us 
have absolutely clean hands." 


DIAMONDS 
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(Continued from Page I) 

people of the United States that 
Nicaragua wants peace.” 

He said that Mr. Ortega bad re- 
ceived a request from the govern- 
ment's Human Rights Commission 
to free Mr. Hasenfus, who is serv- 
ing his sentence at TTpitapa Prison 
outside Managua. 

The president, Mr. Espinoza 
said, "is sending the request for a 
pardon to the Constitutional Na- 
tional Assembly,” which is domi- 
nated by members of Mr. Onega's 
Sandinist Front 
Mr. Espinoza said: "Following 
conversations last night between 
President Daniel Onega and Sen»- 




TaU Winds Speed Voyager 

/ The Associated Press 

LOS ANGELES — Strong tail winds from a Pacific storm put 
Voyager about one hour ahead of schedule on Wednesday, the fourth 
day of its trip, as it neared the Malayan peninsula in its attempt to 
cirde die Earth without refueling, a spokesman said. 

. The pilot, Dick Rntan, look the controls of rite craft from the co- 
pilot, Jeana Yeager, Wednesday morning after sleeping for three 
noun, and flew past the 9, 200 -mile (14,800-kilometer) mark of its 
journey, a project spokesman, said. 


tor Christopher Dodd, it was 
agreed to make effective this ges- 
ture as soon as possible consistent 
with the laws of Nicaragua.” 

Mr. Dodd, who is visiting Nica- 
ragua. said earlier Wednesday in 
television interviews that the 
chances were good that Mr. Hasen- 
fus would be released soon. 

The senator also said he expect- 
ed to be allowed to meet with Sam 
Hall, another American detained in 
Nicaragua on charges of aiding 
U.S. -backed rebels. 

Mr. Ortega said Tuesday that 
Mr. Hall, who was arrested Friday, 
would be tried for allegedly having 
fought made Nicaragua for the 
contras. Mr. Onega added that Mr. 
Hall would be allowed to see his 
brother. Representative Tony P. 
Hall . Democrat of Ohio. 

Mr. Dodd said that Mr. Hasen- 
fus might be able to supply impor- 
tant information on the rebel sup- 
ply efforts that were going on 
during a time when the U.S. Con- 
gress had barred ihem- 

Mr. Hasenfus was willing to talk 
with congressional investigative 
committees and with the indepen- 
dent investigator sought by, Presi- 


dent Ronald Reagan to investigate 
the arms deals. Mr. Dodd said. 

"I think he knows a lot," Mr. 
Dodd said. “I don't know how- 
much. 1 don’t know how worthy the 
information will be.” 

■ Hall Called 'Mercenary' 

Stephen Kinzer of The New York 
Times reported earlier from Mana- 
gua: 

Mr. Ortega asserted Tuesday 
that Mr. Hall was not a spy, but a 
mercenary working “to promote 
terrorist actions by the United 
States government.” 

He confirmed that Mr. Hal] 
would be tried before the People's 
Tribunal the same court that last 
month sentenced Mr. Hasenfus. 

“The tribunals are for terror- 
ists.” Mr. Onega said after a diplo- 
matic ceremony. "What we know 
here is he was here on terrorist 
activities. He is a mercenary who 
was in our country carrying out 
activities against the security of 
Nicaragua.” 

“The United States policy is a 
policy of mentally unbalanced peo- 
ple," Mr. Ortega said, “and it is not 
strange that the mentally unbal- 


i ! 


anced would cam 1 out such terror- l 
Lsz actions." j 

Mr. Hall was detained by the ( 
Nicaraguan authorities outside the I 
Pun La Huete military base near 1 
Managua. According to official re- ) 
pons, he was carrying hand-drawn j 
maps of the base. j 

American consular officers have ; 
not yet been granted access to the ! 
prisoner and maintain that they j 
cannot confirm Mr. Hall's identity. 

Mr. Onega said Tuesday that 
Mr. Hall would be presented soon \ 
to reporters. j 

“Hall has participated in terror- ' 
ist activities for a long lime," Mr. 1 
Ortega said. He said that Mr. Hall j 
had been in Honduras and had 
entered Nicaragua “with groups of 
mercenaries." 


Seamen Strike in Marseille I i 

Rrwers 

PARIS — Striking seamen in 
Marseille prevented ships from en- 
tering and leaving, the port au- 
thorities said. The seamen are de- 
manding that the government 
withdraw a plan to restructure 
France's merchant fleet. 


THE FIRST 
NAPOLEON 
MALT 
WHISKY. 

The Glcnlivct Jrnasu 
can he traced hack to the 
eighteenth century when 
M. Bonaparte's rule began. 

Today, Scotland's first 
malt whisky is also first 
choice in Paris. 

Scotland & first malt whisky. 
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>gy' brings new dimensioris'lS^ ^^^p ^';v : -': ; -- : rv.^^'- . 
in sound to rriillibns of people all over the world. For the 
hard<)r-heariiig, our advanced hearing instalments 
# provide an effective and unobtrusive correction. Bringing 
■ bade the rich variety of sounds that those with normal 
hearing take for granted. At work, in education and during 
leisure time. 

Thanks to our miniaturised and highly integrated 
electronics, these, hearing instruments can now be worn 
in ihe most natural place possible: in the ear itself. 

Another new dimension in sound is provided by 
our new portable Compact Disc player. A pocket-size unit 
^ with all the performance of the Philips-invented Compact 
- Disc system. Plus go-anywhere portability that makes 
it ideal for use' in the home, on the beach and in the car. 
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Philips invented Compaa Disc and introduced it to 
the market in 1982. Independent product research shows 
our CD players are the best sounding and most comfortable 
on die market. 

In addition we have consistentlv led the wav in fur- 

J - 

therCD developments. Like CD-ROM ( Read Only Memory ) 
for the storage of large volumes of data. And CD- Interactive, 
which offers interactive access to multi- media information. 

From hearing instruments to advanced CompactDisc 
players, Philips audio technology is unmatched today 
Technolog}' that adds new dimensions to the enjoyment 
of sound. 

Philips. The sure sign of innovation. 

PHILIPS 

Prt iJuco i\\ n m.iv v.irv. and m.iv m n ix - available in ev cry o mnirv. 
Philips O irpunitc Markciing i.\Miiiriunii.iirions. Hintlln i\ at. ihe Netherlands. 
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Costly Irish Impasse 


The Irish Republic sorely needs the 
dose of economic stringency at which its 
government aims in neat month's budget. 
It may not get it. because Prime Minister 
Garret FitzGerald’s precarious coalition 
faces defeat on broader issues. 

The immediate threat to the govern- 
ment — which has in any case to hold 
elections some time next year — is tan- 
gled, reflecting attitudes to divorce and to 
chan ges to bring the extradition laws into 
line with the European Community’s at- 
tack on terrorism. Etui there also remain 
the old questions of relations with North- 
ern Ireland and Britain, questions rooted 
in the errors of history and the survival of 
religious passions on both sides of the 
border. The Anglo-Irish agreement on 
inter-Irish relations negotiated last year 
by Mr. FitzGerald and Prime Minister 
Margaret Thatcher could have been ep- 
och-making and was highly statesman- 
like, but lingering extremism frustrates 
statesmanship. Hence the sorry spectacle 
of continued political murder, which ap- 
palls both governments. And hence the 
political impasse in the Republic, which 
makes economic reform even harder. 

The economy has had an uphill task 
ever since independence. Agriculture, al- 
though less than efficient, was its chief 
asset. Even the Irish fanner, it was said, 
couldn’t spoil the verdant pastures. But 
meat and dairy produce proved a poor 
support in a protectionist world. Industri- 
al development, originally featherbedded 
by high tariffs but now in a freer environ- 
ment, failed to provide enough jobs off 
the farm, so too many productive hands 
and brains emigrated. The propinquity of 


its small economy to Britain gave Ireland 
as many headaches as advantages — like 
the Canada-United States situation but 
exacerbated by bitter political memory. 

More recently, stimulated by prospec- 
tive membership of the Common Market 
and adhesion in 1973, efforts to strength- 
en the economy have increased, and in 
some years Ireland has led the growth 
league. Inflation, at last, is moderate. But 
huge structural change is still needed if 
Ireland is to emerge from its economic 
bog, of which the worst indication is a 17 
percent unemployment rate and a far 
higher one for the young. 

Lasting jobs will be hard to create so 
long as heavy public spending diverts 
national resources away from productive 
investment. High taxes and borrowing 
are used too much to finance consump- 
tion, social transfers and unprofitable 
government enterprises. Ireland, unlike 
many poor countries, can still borrow 
from abroad. But since debt has to be 
repaid — and the foreign interest bill is 
already high — this is a mixed blessing. 
The foreign firms who build factories in 
Ireland concentrate on high technology 
industries which provide small employ- 
ment. with little knock-on effect for Ire- 
land's own industrial base. Ireland needs 
a stronger, indigenous effort to build a 
labor-intensive industrial structure. 

It will not happen while the govern- 
ment swallows up half the country’s re- 
sources. That is why. as in America, a 
stringent budget is needed. And it is why 
the political impasse threatens the econo- 
my of Ireland’s green and pleasant land. 

INTERNATIONAL HERALD TRIBUNE. 


An Embassy in Kabul? 


For the seventh anniversary of the Af- 
ghan resistance to the Soviet invasion, some 
of the movement’s representatives are ask- 
ing that the United States withdraw its 
embassy from Kabul, grant diplomatic rec- 
ognition to the resistance and support a 
transfer of Afghanistan’s seat in the United 
Nations from the one group to the other. 
The step is depicted as a morally worthy 
and politically useful boost to the side that 
America has been supporting all along. 

It is a tricky matter, however, for the 
United Stales to join the business of sanc- 
tioning recognition of guerrilla movements, 
even those it supports. There can be, after 
all, no doubt of where U.S. sympathies and 
interests lie. Successive administrations of 
both parties have made large commitments 
to the freedom-fighter cause, not simply 
voting for it in annual resolutions but work- 
ing with the resistance and providing hu- 
manitarian aid and aims. President Reagan 
has publicly received and saluted the resis- 
tance leadership in the While House, while 
contact with Soviet Afghanistan’s represen- 
tatives is confined to the consular-adminis- 
trative level. Presidents and Congresses 
have sometimes vied with each other to up 
the American ante in Afghanistan. 

It is mostly in this context of competition 


between the branches that some congress o- 
nal friends of the resistance have been pro- 
moting the idea of diplomatic recognition. 
But the seven major Afghan resistance 
groups, although they share the purpose of 
ousting the Soviets, are divided tribally and 
ideologically and do not share a program 
for their country' s future. The State Depart- 
ment fairly notes that they make no claim to 
be able yet to put together a government in 
exile, which is the traditional and serious 
form in which political challengers seek 
international recognition. There is, more- 
over, some marginal value to retaining a 
listening post in occupied Kabul 
At the moment, no government any- 
where formally recognizes the Afghan resis- 
tance, not even Islamic governments. Some 
are no doubt intimidated by the Soviet 
Union; many appear to share the political 
concerns that give the United States pause. 
The presence of the Kabul regime at the 
United Nations does not in the slightest 
connote approval. The practical effect of its 
presence is to expose it directly to the re- 
peated and deserved castigation of a com- 
manding majority for its reliance on Soviet 
bayonets, its lack of legitimacy and its ap- 
palling violations of human rights. 

— THE WASHINGTON POST. 


Europe Against Ozone 


At ground level, ozone is a pollutant. 
Higher up, the oxygen-derived gas serves as 
a shield for all life against the ultraviolet 
rays of the sun. This vital screen is at serious 
risk of erosion from an otherwise beneficial 
class of industrial chemicals known as 
chi or of! u orocarbons . or CFCs. After a de- 
cade of controversy, a consensus has 
emerged that world production of CFCs 
should at least be capped. But a meeting at 
Geneva this month produced little agree- 
ment on practical steps, largely because of 
foot-dragging by Europeans. 

CFCs are used in home refrigerators, 
auto air conditioners, foams for insulating, 
packa g in g and cushioning, and as cleansers, 
in electronic chip factories. A major use — 
banned in America since 1978 — is as 
propellants in aerosol sprays. The chemi- 
cals are harmless and stable until they waft 
up to the stratosphere. There, broken apart 
by sunlight, their chlorine atoms act as a 
catalyst in destroying molecules of ozone. 

A small depletion of the ozone layer 
would lead to many cases of human skin 
cancer, according to the U.S. Environmen- 
tal Protection Agency. Until recently there 
has been little agreement on bow fast the 
ozone shield is eroding and how much to 
blame man-made chemicals. But in 1979 a 
huge bole in the ozone layer was found over 
the Antarctic. Experts dispute whether the 
hole is caused by chemicals or by wind 
patterns, but in either case it is disconcert- 


ing evidence of the ozone shield's fragility. 

Last September Du Pont, the largest pro- 
ducer of CFCs, called for a worldwide limit 
on emissions of the chemicals. Du Pom’s 
new position is bolstered by its commend- 
able success in developing new forms of 
CFC that do not threaten the ozone layer. 
Even the trade groop for CFC consumers 
and producers has oome around to favoring 
an international cap on production capaci- 
ty. But current production is only two- 
thirds of full capacity and rapidly growing. 

The UJS. State Department seeks to 
freeze production at current levels, them 
phase out CFC emissions. That is the better 
course. There is already a vast supply of 
CFCs in use, most of which wiD eventually 
leak out and reach the stratosphere. 

At the recent Geneva meeting, the Euro- 
pean Community countries ann o unced ten- 
tative agreement with the idea of a produc- 
tion freeze. That is a welcome advance, but 
tentative is not actual and the Europeans 
wish to freeze only some CFCs. Such half- 
measures make only half sense. The possi- 
bility of serious damage to the ozone shield 
is wholly real. The Europeans cannot even 
muster the resolve needed to remove CFCs 
completely from deodorant sprays. But 
since they have now agreed that there is a 
problem, they should be ready to support 
serious steps, like a freeze on current CFC 
production, by the next ozone meeting. 

— THE NEW YORK TIMES. 


Other Comment 

Advising Iraq* Arming Iran 


If it bad emerged two months ago that 
the United States was giving intelligence 
information to the Iraqis so that they might 
evaluate and improve their bombing raids 
against Iran, the news would have caused 
very little stir. What has given this report 
such spice is the genuine revelation in the 
intervening period that the United Stales 
had supplied arms to the Ir anian* The 


While House could comfort itself that such 
duplicity is not uncommon. The Soviet 
Union, for instance, supplies arms directly 
to Iraq, and via Libya arid Syria to Iran. In 
a democracy, however, such maneuvers are 

likely to become public knowledge, making 

the U.S. administration look both hypo- 
critical and foolish. The foQy was not the 
assistance to Iraq, but President Reagan's 
ill-fated approach to the ayatollah. 

— The Tima ( London j. 
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OPINION 



A Farewell Salute to a Banker Who Saved the Day 

By Hobart Rowen 


W ASHINGTON — In some of 
the Thud World, “Internation- 
al Monetary Fund" is a dirty word. 
Where recession is deep and poverty 
widespread, the get-your-house-in- 
order terms for IMF loans can seem a 
cure worse than the disease; the fund 
has been a convenient whipping boy 
for politician* who screwed up, driv- 
ing their countries into debt and wild 
inflation. But at a farewell dinner in 
honor of the IMF’s retiring managing 
director, Jacques de Larori&re, Rob- 
ert McNamara, the former World 
Bank boss whose dedication to the 
Hurd World is wdl known, said, 
“This man single-handedly prevent- 
ed a global disaster in 1982.” 

That sort of hyperbole is not un- 
common as obligatory puffery for 
major international players as they 
depart for new challenges. But for 
once, the tribute was on target. When 
debt clouds gathered in 1982 as it 
became apparent that Mexico could 
not pay the interest on its loans, oth- 
ers choked, but the dapper de Laro- 
si&re stepped into the breach. 

The World Bank, slow to under- 
stand the depth of the crisis, was 
paralyzed; itkept its focus on “pro- 
ject loans" that might be completed 
10 or IS years down the road. The 
Reagan administration, then still sus- 


picious of the IMF and other inter- 
national institutions, was penny- 
pinching. Its treasury secretary, 
Donald Regan, and his chief deputy 
on these matters, Beryl Sprinkd, 
went to the Toronto annual meeting 
in 1982 to hold expansion 

erf deposits to IS percent at most. 

Mr. de Larosiere and Paul Volcker, 
chairman of the U.S. Federal Reserve 
Board, “turned out to be the heroes 
of the story,” says C Fred Bergsten. 
Mr. de Larosfcre, who bad oome up 
through the French bureaucracy, 
worked with Mr. Volcker, a product 
of the commercial Hanley and the 
Mexican government to straighten 
out the mess. And for a period — at 
least until the plunging price of oil 
pal Mexico in the soup once more — 
the policy was successful 

With no precedent to guide him, 
the Frenchman boldly summoned 
commercial bankers to a meeting at 
the New Yodc Federal Reserve Bank 
in November 1982 and told them to 
fork over $5 billion in loans for Mexi- 
co. There was no alternative, the 
feisty IMF boss said. It was dear 
from then on that he was in charge. 

His hard-nosed response to the 
critics who say that the IMF plays 


Scrooge is direct: If local politicians 
want to delay the day of reckoning, 
and allow their citizens to live beyond 
their means, they can try to borrow 
elsewhere. But the harsh reality is 
dial the world is not ready to pour 
tons of good money after bad. The 
need is to “adjust," or else. 

Butin early 1984 Mr. de Laroaire 
^ public speech in Philadelphia 
tha t foreshadowed today’s em phasis 
on some kind of debt relief or forgive- 
ness. tanking down the road to 1987 
and 1988, he warned that debt pay- 
ments would “bunch up,” creating an 
imp oaghb- situation for some coun- 
tries. He proposed multiyear resched- 
nling of lwm*, and an effort to 
achieve lower interest rates. 

“Do it, look long," Ik said. “Give 
notice that when a country does what 
the IMF »nd the international com- 
munity advise them to do, at least 
there is a reward. Then they can start 
planning , without a sword of Damo- 
des over their heads. They can then 
build a policy of expansion." 

Mr. de Laros&re has shown a gift 
for adapting to changing conditions. 
By the time his first five-year term 
was up in 1983, a chastened Don 

Re gan had tiiraad fr om critic tO 


These So-Called Business Sanctions Are a Fraud 


N EW YORK — Industrial giants announc- 
ing with great fanfare that they are leaving 
South Africa seem to be trying to pull the wool 
over the public’s eyes. Take the news that Gener- 
al Motors, International Business Machines and 
General Electric are selling South African opera- 
tions. Those companies now virtually admit that 
their announced departures are little moie than a 
subterfuge to enable them to escape economic 
sanctions in the United States. 

Early in the year, GM announced that it would 
no longer seD cars and trucks to the South Afri- 
can military and police, the principal enforcers of 
apartheid. Now. a few months later, it reports 
that its prospective independent licensee in 
South Africa “will not predude" buikfing vehi- 
cles and selling them to those security forces. 
That policy by the Dew, supposedly independent 
company — beaded by an American former GM 
executive — demonstrates GMs cynicism. 

Other companies seem intent on trying the 
same con game. Even as U.S. companies claim to 
be leaving, franchise and license agreements are 
proliferating. About the only thing the compa- 
nies have rally said goodbye to are the economic 
sanctions imp o se d on them by the UJ5. govern- 
ment and anti-apartheid p r o gram s. 

About 70 companies — including Honeywefl, 


By Harrison J. Goldin 


Ashland Ofi, Transamerica, General Signal En- 
gelhard , Navistar International — still profit 
from the enslavement of Sooth Africans. 

What diffsence is it that the American com- 
panies’ revenue derives from a license or fran- 
chise fee rather than from a direct sale? 

Of course, not aQ American companies {day 
the game that GM plays. Eastman Kodak, to its 
crcdli, has left South Africa and will not ship any 
products there after April 30. Bat IBM is negoti- 
ating to provide computers in South Africa, and 
GE equipment is stiQ widely available there 
through a license holder. 

As symbolically significant as disinvestment 
may be, the devious way in which some U.S. 
companies are “leaving” calls for a new response. 
Anti-apartheid activists now need to foots their 
action directly on the goods and services that 
enable the racist regime in Pretoria to survive. 

Activists should continue pressing for sanc- 
tions against U.S. companies but base such ac- 
tion less on the name of the company that first 
receives a check and more on the transaction, hi 

South Africa. Considering, for e xamp le., that 

Foxboro, of M ass ac husetts, allows its sales rep- 


resentative to sell its products to the South Afri- 
can Oil and Gas Corporation, a quati-govem- 
roental organization, Foxboro should be held 
responsible. Although the firm says that its rep- 
resentative is an independent South African enti- 
ty, the U.S. company provides advanced techno- 
logical products for a handsome fee. 

this approach requires alertness to the subter- 
fuges through which companies might tty to 
avoid sanctions. Citibank, tor example, says that 
it does not lend money to the regime in fretoria. 
Bnt it docs extend loans to South Africa's large . 
private sector and deposits sizable sums in South 
African banks. That money is often “on-lent” to 
the government. Knowingly or unknowingly, 
Citibank participates in money laundering. 

Now is not the time for sdf-congratulatioii 
because the EBMs and GMs have announced 
their withdrawals. Rather, it is a time to acceler- 
ate sanctions. It is a time to realize that Pretoria 
s till enslaves the majority of South Africans, with 
the help of American companies. 

The writer is comptroller of New York Gty. As 
the manager of S26J billion in pension assets, he is 
in charge af implementing a selective five-year anti- 
aparrhdd divestiture program for those funds. He 
contributed this comment to The New York Tunes 


Americans Have Been Living an Illusion of Wealth 


Come Clean 
To Address 
The Future 


W 


booster. The Treasury led the fight 
for an S8J trillion expansion in IMF 
monies that it had opposed the year 
before. Mr. Regan told me in an in- 
terview: “We sure are toe ones that 

to his job/R^efiketoe man’s style and 
we approve: He’s a tough guy " 

Some critics think that Mr. de La- 
rosiire stuck with a deflationary pol- 
icy longer than was needed. Others 
complain that he allowed exchange 
rates, as wdl as the major countries’ 
payments balances, to get too far out 
of line. They note that if something is 
not done to chedc the population 
explosion in the Third World, all aid 
programs are useless. 

Bui the IMF can only do what its 
major member nations allow it to do. 
Mr. de Larorifere’s seizure erf the debt 
strategy reins in 1982 was the excep- 
tion that proved the rule, made possi- 
ble only because the major powos 
and other institutions at that m om ent- 
abdicated their responsibilities. The 
IMF is not what it should be, an 
international super cop, because toe 
major nations will not cede enough of 
toeu national powers to iL That be- 
ing the case, hats off to Jacqnes de 
Larocitre Tor a job wdl done. Bon 
voyage et bonne chance! 

The Washington Past. 


W ASHINGTON — For years, 
Americans have been living an 
illusion of increasing pr osperity, liv- 
ing on borrowed money and bor- 
rowed optimism. As a result, they are 
digging themselves into a deep 
A unique set of drcumstances 
brought u npr ecedented prosperity at 
the end of World War II. When con- 
ditions changed. Americans were 
able to find other ways to maintain 
the appearance of growing prosperity 
even though the reality was changing. 

Just as the generation that came of 
age during the Depression was never 
able to forget the experience, those 
who came of age after World War n 
came to expect an ever rising Stan- 
dard of living as a natural right. 

How can Americans continue liv- 
ing as though their incomes woe 
growing when, in fact, they are 
shrinking? What needs to be don e? 

From toe end of the war through 
1973, U.S. consumption grew be- 
cause real wages grew. Since 1973, 
real wages have declined. But, in an 
act of levitation, Americans have 
kept consumption growing by mak- 
ing choices: More women are work- 
ing; marriages have been postponed; 
birthrates are lower, and there has 
been a great willingness, as individ- 
uals and as a nation, to take on debt 
Most of the choices are exhausted 
now. Their costs, both 
and financial, are coming due. 
country wtil either put its house in 
order or abandon mass upward mo- 
bility as a part of American life. 

□ 

The watershed of change in the 
economic reality was the 1973-74 <£ 
price increase. In the 28 years from 
the end of toe war until toe OPEC 
increase, workers' real wages had in- 
creased by 2_5 to 3 J percent a yean 
For most workers, tins growth 


By Frank Levy 

This is the first of two articles. 


came on top of their normal career 
raises. For example, by the time most 
men are 40. their biggest promotions 
are b ehind them and their «»ammg < 
would be expected to level off. Before 
1973, howewr, men passing from age 
40 to age 50 saw their earnings rise 
significantly — not because they were 
receiving promotions or climbing the 
wage scale. but because toe wage 
scale for the entire economy was ris- 
ing. People being human, they took 
tins as their due and gave too little 
credit to the strong economy. Con- 
sumers saw themselves as climbing a 
flight of staixs. They were actually 
standing cm an up escalator. 

In 1 973 the escalator broke. The oil 
price increase ted to both recession 
and inflation, and by 1975 real wages 
had fallen by 5 percent. More impor- 
tant. the increase ushered in a senous 
slowdown in toe growth of labor pro- 
ductivity — the value of goods and 
sendees produced per hour of labor. 
Rising productivity is the ultimate 
source of rising real wages. 

For much a this century, produc- 
tivity grew at an average <rf IS per- 
cent per year, but after World War II 
this accelerated to 35 percent. 

Accelerated productivity reflected 
America's position after toe war. 
Then, as in toe 1970s, management 
put a premium cm growing larger 
even if it meant less efficiency and a 
lower profit rate. But in the early 
postwar years, growing larger was the 
efficient and profitable thing to do. 

Americans had lived through the 
Depression and the war's rationed 
consumption and were starved for 
basic goods. The potential markets 
were huge and there were few foreign 
suppliers. Domestic firms filled toe 


reflected two kinds of 
One choke involved restructuring 
toe American family. 

The otoer involved gping into debt 


void by adding modem rapacity. As 
they expanded, productivity grew. 

By trie early 1970s it was a new 
world and the economic situation 
started deteriorating. Western gov- 
ernments were terrified by inflation 
and kept the world economy slack. 

Markets were not growing, but for- 
eign competition was. Under these 
conditions, improved productivity 
required not expansion but painful 
shrinkage and reorganizations that 
management was reluctant to make. 

From 1973 through 1979, toe in- 
crease in labor productivity slowed to 
less than 0.9 percent per year, one- 
third of its kxtg-nm trend rate. 

The income loss from toe 1973-74 
ail shock, followed by slow-growing 
productivity, meant that real wages 
did sot return to their 1973 levels ■» . -»t * . 

until 1979. Then' toe Iranian revolt ' VfW AlNew Air Sport 
tion and the second major oil price NEW YORK — William Simonson, 


1984, consumer expenditure per capi- 
ta rose by 15 percent as much as it 
bad grown in tire palmy Eisenhower. 

1950s. Who was doing toe buying? ™ u® wo years to go. with a 
The answer is that Amencans were chance to repair much of the damage- 
domg toe buymg. The ability to buy His allies and adversaries knowhll 
m this way, drapite stagnant wages, about political corruption (some of 


them invented it), but history aside, 
they know that geography cannot be 
c h a nge d, and that America’s power 
remains, no matter how it is misused. 

Mr. Reagan could change the que&- 
tion by coming dean, and than go on 


The writer, an economist at the Um- 

to ^ qwstion tf 

i t Z e f onha Z?- troL It is an ironic tragedytbat his 
mg book Dollars and Dreams: The main hope now lies ini2ewiire the 
Oumpng American Income Dutribu- control of nuclear arms JdtotKfl 
non. Hecontrtbuted this comment to empne" be denounced. 

The New York Tunes. 


The Washington Post 


IN OUR PAGES, 75 AND 50 YEARS AGO 


increase began toe cycle again The 
result was more than a decade of 
dedining wages. The average earner 
who was 40 in 1973 now. makes 14 ' 
p erc en t leas than he did then, mea- 
sured in constant doflars. 

This is a good story, but nobody 
bdiev es h. Who wants to go hack' to 
19737 No personal computers, no vi- 
dcocassene recorders, few micro- 
waves. no fern bare or fud-effitient 
automobiles or cheap longdistance 
calls or automatic teller machines. 

These non-necessities have become 
mass-market items — not just play- . 
tilings of the super rich. How can 
they square with dedming wages? 

Consumer spending statistics (as 
distinct from wage statistics) make 
the same point. Commerce Depart- . 
meat data show that From .1973 to 


expert marksman, train ni x»n^i 
shotgun recently and went right np in 

the air after some birds down at Mm- 

eola. Long Wand. Simonson and his 
out climbed into Lee Hammond’s 
Red Devil Baldwin plane. The R ftd 
Devil scooted up to the blackbird and 
English sparrow levd at a«)-nnle-an- 
bour gaft. Along came a blackbird 
Hammond says he could have nm it 
down. Simonson says that the black- 
bgxdeasDy was outflying tire machine 

--in other words, he wants it under- 
stood he ffred from a spor tsmanlike 
distance. He fired at the bird as the 
Red Devil careened high above the 
trees, and the bird dropped. He’toot 
at two more blackbirds and law at 
two sparrows. All were found dead in 
toe trees where.toey had fallen. The 
aviator arid the crack shot, however, 
reached toe ground alive. 


By James Region 

r ASHINGTON — It is interest- 
T t mg bow other governments 

have reacted to the Reagan adminis- 
tration’s foreign policy cm*. They 
are dismayed bat canny. Newspapers 
have condemned and. even mocked 
toe president, but officials do not 
confuse Ronald Reagan with Ameri- 
ca, or today with tomorrow. 

In private they have had a lot to 
say about amateur cowboy diploma- 
cy and *e difference between public 
relations and foreign relations, but in 

public they have been discreet. 

Allies, who know a lot about toe 
acririmts of history and personal stu- 
pidity, have pretended to be sad and 
sorry, and even toe R ussians have 
beat less vicious than u su a l. 

Pravda and Izvestia and Radio 
Moscow blew’ off on time, but Gener- 
al Secretary Mikhail Gorbachev was 
comparatively calm, talking about 
getting on with control of toe arms 
race after the storm. 

Other people have behaved very 
welL The Israelis, for example, who 
have been blamed for helping out, 
have been surprisingly silent. At 
home, the Democrats, in control of 
the incoming Congress, have been 
cunning ly sympathetic. So m eti m es it 
takes the vision of disaster to bring 
nations to their senses, and this may 
be Happening Daw in Washington. 
Not much, but a little. 

The tension bad become too great 
Co n g ress felt deceived by an admin- 
istration that either knew it was 
breaking the law or didn't care. Even 
toe head of the (HA, William Casey, 
was fading toe personal pressure. 

So the administration is adjusting, 
very slowly, to the facts. It has gpt rid 
of Vice Admiral John Poindexter and 
Lieutenant Colonel Oliver North at 
the National Security Council It has 
liberated the White House chief of 
staff, Donald Regan, and the secre- 
tary of state, George Shultz, to testify 
under oath on Capitol HHL It has 
muzzled Pat B uchanan, who con- 
demned the Republicans for desert- 
ing toe president and now, although 
wanting to get out, is condemned 
himsdf not to leave the sinking ship. 

Thee will be more changes. Mr. 
Reagan wQl no longer be able to nm 
foreign policy out of the basement or 
across the street in the Executive Of- 
fice Building , The National Security 
Council will get out of the doak-and- 
da ggpr business. And Vice President 
George Bush will preside over “crisis 
management" in a different way. 

Congress will change on both sides 
of the aisle. It is tired of crash land- 
ings and will now insist on being 
consulted at the takeoffs. It may pay 
a little more attention to the people it 
confirms to preride over the cabinet 
and the embassies and the courts, and 
look into toe staff and operations of 
the National Security CounriL 

But nothing will really be resolved 
until the president himsdf keeps his 
public promise to get all the facts of 
this scandal out of the way. He is the 
skipper, the country’s symbol; no 
other individuals count so much, no 
matter how much he counts on them. 

Every day now there is some other 
disclosure that is a drop of poison in 
the stream, and it promises to go cm 
untfl, in January, Mr. Reagan must 
face Congress and deliver his State of 
toe Union address. The pity and dan- 
ger of this, from his own point of 
view, is that as long as he does not 
take control and reestablish trust in 
himsdf he will be the victim of every 
rumor in Washington. 

The latest is that the money from 
Iran did not even go to the contras 
(they deny that they saw a penny of 
it) ont that it went from some Swiss 
bank u nder Colonel North’s control 
to. hdp finance congressmen in the 
last election who wanted to hdp the 
contras, and to defeat congressional 
c an did ate s who opposed them 

There is no dear evidence that this 
happened, that toe administration, 
knowingly or not, was violating the 
whole pditical process. But in toe 
present poisonous atmosphere here 
almost anything is believable. 

It is tiris crisis of confidence that 
must be cleared up if Mr. Rea gan is 
not to be remembered as one of the 
most popular and least successful 
presidents of the postwar era. 

He has two years to go, with a 
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1936: P an-Americankm 

BUENOS AIRES — With toe neu- 
trality convention. unanimously 
adopted, the Economic Problems 
g™^on of the WAmerican 

fmSJnS er ?° e canie t0 to* fon 

11 a PPfoved a reso- 
Mtton containing a modified form of 

proposal that toe 
Ammcan nations refrain from rais- 
mg tariff bamers m aav wav The 

t or indirect- 

^^mteuatioaal commerce 

Moption of the tnter-American neu-'- 
Sumner Wdles/ 
^^Sccrerary of State, declared 

moL£i Amei ^ axi today 

toeUnS ^ T pty phras& *** “ : 
J2L States are dad to ^ nd 
our hand to other nJiEv - ‘ 

fcaaSss?. 
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Does Congress Want Facts 
Or Just Television Time? 


By George F. Will 


W ASHINGTON^ In a remark of 
exemplary terseness- and betra- 
orduuuy irresponsibiB ty; Senator David 
Durenfeerger, the MmnespU Republi- 
can -who chairs* the Senate! intelligence 
coinmfnrr, addressed the subject of ira- 
raomtyfor Vice Admiral John 'Poin- 
dexter- and lieutenant Colonel Oliver 
North 48 hoim before President Reagan 
caDed "for Congress to use immunity to 
compel testimony. The scaiator delivered 
himself of -the thought that the two men 
need not insist on mummify because he 
x knows lb*t have aU exaggerated 
ft 1 thear -personal liability^, and neither of 
them “has anything to fear from the 
facts!” He says he knows this because if 
this scandal is a 100-piece jigsaw puzzle, 
‘Tve got.95 of the pieces.” -. 

-Most experts think it will be a hid- 
eously complicated task determining 
what laws have been broken by whom. 
Not Senator Durenherger. who foresees 
the final rcsolotiaa. 

Representative Michael Barnes, a 
Maryland Democrat who should be con- 
gressman from Delphi, also Knows the 
future; but it is different. He told Admi- 
ral Poindexter to testify without immu- 
nity, because -the most Admiral Poin- 
dextex would "probably” get is “a very 
short, probably suspended sentence.” 

Representative Lee Hamilton, the In- 
diana Democrat who chairs the Perma- 
nent. Select Committee on Intelligence, 
& opposes immunity. for a strikingly un- 
V Dureabergerean reason. Mr. Hamilton 
says that "some monstrous kind of evi- 
dence” may emerge: Monstrous enough, 
presumably, to make prosecution moral- 
ly mandatory. Mr. Hamilton should 
consult the clairvoyant Dnrenberger 
who knows, absolutely knows, that sudi . 
worries are exaggerated: 

So, some legislators oppose immunity 
because -.the. crimes, if any. are not 
weighty, others' because the crimes, if 
any, may be monstrous. AH 'opposition 
to immunity, has the consequence of 
prolonging the prominence of the com- 
mittees that refuse to .vote immunity. 

Mr Durenherger says that his com- 
mittee “is no threat” to either man be- 
causeit is "not in the business of investi- 
gating -criminal, .behavior OT Tnalrmg 

indictments as you would in a grand jury 
and there is no discussion of any pnvate 
testimony” The first part of the state- 
ment — that the committee is not a 
grand jury ~ is trivially true arid nn- 

interesting except for the mielfiarirngnesc 

of it. His committee is investigating be- 
havior which may well be criminal. 

And as lo Admiral Poindexter and 
Colonel North entrusting their safety to 
the discretion of congresriooal commit- 
tees (if they testify to one, all will sum- 
mon them), the less said the better ■ 
Nowadays, handy radio newscasts be- 
gin, “In a closed session today/Donald 


Regan' said ...” “Closed session” 
means an hour's delay in publicity. 

Just when you thought the White 
House had cornered the market on 
imagina tive violations of governmental 
due process, critics come up with their 
own rump lings of. procedures. There is, 
for example, the notion that good gov- 
ernment can be re-established by the 
president summoning the. admiral and 
the colonel to the splendor of the Oval 
Office to bully than into abandoning 
their attorneys and their constitutional 

right to avoid self- incrimination. 

President Reagan, belatedly acting 
presidential, is rightly treating immunity 
as a political question that is Congress’s 
responsibility. The U.S. Code, title 18, 
section 6005. says that immunity may be 
granted to a person called to appear 
before any committee of either house oF 
Congress “to testify or provide other 
information.” The dear purpose of this 
law is to enable Congress to make the 
political judgment that, in particular in- 
stances, the prompt provirion of infor- 
mation serves a public interest larger 
and- more urgent than the interest in 
criminal prosecution of individuals. 

' Congress, which is exercised about 
being excluded from foreign policy deci- 
sions, seems unwilling to mak e a deci- 
sion, as provided by law, for immunity. 
Members who will not vote for immuni- 
ty should explain the calculus by which 
they give greater weight to the prosecu- 
tion of two individuals than to opening 
spigots of testimony that might restore 
equilibrium to the government. It is par- 
ticularly incumbent upon- Mr. Duien- 
berger to explain wby be opposes immu- 
nity, having stated that the criminal 
liability of the two men is negligible. 

Representative Hamilton says that 
"the administration” is "stonewalling.” 
Thai is a shockingly tendentious charac- 
terization of the exercise of constitution- 
al rights by two men who are not in the 
administration. Actually, Mr. Hamil- 
ton's opposition to immunity is a stone 
wall in the way of testimony. 

Mr. Durenherger says it has taken just 
40 days to get the 95 pieces of the puzzle 
but may take 400 more days to get the 
other five. - He says Lius disturbs him 
But, strangely, it does not disturb him 
more than the prospect or voting immu- 
nity to two people whose c riminal liabil- 
ity has been “exaggerated.” 

Says Secretary of State George 
Shultz: "Somehow or other in our in- 
quisitive society, information tends to 
emerge and. the essence of what took 
place wOJ become known.” Somehow or 
other? Either a congressional committee 
breaks the Logjam by voting immunity, 
or America may INI away the late winter 
mornings wondering whether it is televi- 
sion or truth that Congress craves. 

Washington Post Writers Group. 



Lieutenant Milo Had It All Figured Out 


W ASHINGTON — Forget Oliver 
North. Ronald Reagan, Ayatol- 
lah Khomeini, Wtiliam Casey. Annan 
Khasboggi and ail the other stars of the 
ruckus over arms- to- Iran. Swiss bank 
accounts, the contras, taking the Fifth 
and who knows what nett. The presid- 
ing genius and patron saint of the whoic 

thing is Lieutenant Milo Minderbinder 
Milo is a character in “Catch-22,” the 
World War II novel b> Joseph Helle: 
ihai came out in 1961 just in time to 
predict the Vietnam War. the Great So- 
ciety, the Moral Majority, supply-side 
economics and just about everything 
else that has come along to drive us 
crazy since. And now- Iranscam. Or, if 
you will, Operation Milo, in which Ron- 
ald Reagan sold weapons to America's 
enemy, (he terrorist state of Iran. 

Mr. Reagan has been explaining n for 
weeks now in the earnest tones familiar 
to anyone who savored the brilliance of 
Milo, the mustachioed. 27-year-old mess 
officer of the 256th Bomber Squadron 
and a free-market Republican before his 
time, an Ivan Boesky with pilot's wings. 

Milo's inspiration is to regard World 
War II rrom a businessman's point of 

view, as a syndicate in which everybody 
has a share, so every body makes a profit. 

With this thinking. Milo soon has 
planes, some of them German, flying all 


LETTERS TO THE EDITOR 


Bhopal: Joint Conciliation Could Be the Best Procedure 


It is two years since Dec. 3, 1984, 
when deadly methyl isocyanate gas es- 
caped from Union Carbide Limited's 
Bhopal chemical plant, killing more 
than 2,000 Indians and injuring hun- 
dreds of thousands. Many of those who 
escaped instant death have died. Others 
live on in illness and poverty. What has 
been done for the Bhopal victims? 

The government of India has asserted 
an exclusive right to represent its own 
citizens. The issue has been joined in a 
court sitting in New Delhi. Both parties 
seem willing to let the litigation take its 
course. Bul before the claims of these 
poor Bhopal victims sink into a lime pit 
of litigation, the parties would be well 
advised to work out their common prob- 
lems across a negotiating table. 

In recent years, many alternative 
techniques have been used to resolve 
complex legal disputes. Various kinds of 
arbitration, mediation and fact-finding 
have been devised, and have often been 
successful Some such system might be 
appropriate in this case. 

Arbitration is well accepted in India. 
Mahatma Gandhi encouraged arbitra- 
tion when he was a young lawy er repre- 
senting labor unions. The Indian Coun- 
cil of Arbitration at Federation House, 
New Delhi, is a respected international 
arbitration body. Its arbitrators and 
rules are well known in the Indian busi- 
ness community. But it is not likely that 
India will agree to submit a claim for $3 


billion to binding arbitration, for politi- 
cal reasons and because arbitration, like 
litigation, limits awards to the issues 
submitted. I am certain that both parties 
would prefer to incorporate the relative- 
ly narrow issues involved in the lawsuit 
into a somewhat broader settlement. 

The most promising of the alternative 
dispute- resolution techniques for the 
Bhopal situation may be a form of medi- 
ation favored by the People’s Republic 
of China: joint conciliation. Under that 
process, each side selects on expen in 
dispute resolution to serve as a mediator 
in settlement negotiations. The task of 
the conciliators is to agree upon a for- 
mat that will facilitate" their efforts to 
resolve the dispute to the satisfaction of 
all concerned. Joint conciliation is par- 
ticularly appropriate when contrasting 
legal cultures are involved. 

The Bhopal dispute between the gov- 
ernment of India and Union Carbide 
can be settled in various ways — partial- 
ly by establishing a fund out of which to 
pay financial compensation, or by pro- 
viding continuing medical and social 
services to the victims, or by adjusting 
various other commercial or political 
relationships between the parties. Union 
Carbide has invested m India in the 
past, as have many other multinational 
corporations. India needs foreign invest- 
ment. Bhopal urgently needs communi- 
ty development funds. Those issues 

ould also be on the bargaining table. 


I 


Some form of mediation or conciliation 
is far more likely to serve the r.eeds of 
these parties than continuing litigation, 
and. if used, is likely to be successful. 

Joint conciliation, based upon the 
Chinese model, can build a bridge be- 
tween the negotiators, creating trust and 
fashioning a settlement to finally pro- 
hide assistance to the victims of Bhopal 
while accomplishing other legitimate 
ends of the panics. 

Rather than simply bargaining for the 
largest possible financial recovery from 
this one multinational corporation. In- 
dia should demonstrate its ability to 
achieve a settlement compatible with ar. 
attractive foreign investment policy. 

= ROBERT COULSON. 

PresidenL American 
' Arbitration Association. New York. 

Compassion and the IMF 

• Regarding the editorial "Japan's Turn 
at the IMF’ (Oct. 2&i: 

A Japanese would be unwelcome at 
the head of the International Monetary 
Fund, since Japan is a destabilizing 
agent in the economic development of 
many countries through an excessive 
trade surplus that reflects neglect of the 
productive contribution that could he 
made by poorer peoples. Nor should the 
present Dutch minister of finance be 
chosen. The need is for someone who 
cares about the weaker economic agents. 

J. KEIZER. 

Amsterdam. 


By Henry .Allen 


over Europe and the Mediterranean 
with Polish sausage. Portuguese lamb 
chops. Sicilian Scotch and Maltese eggs, 
which he buys for seven cents and sells 
for five, but everybody makes a profit 
since everybody has a share — Ger- 
mans. Allies, everybody. 

■‘You'll be paying the money to your- 
self when you buy from the syndicate. 

MEASVHILE " 

since you'll own a share, so you'll really 
be getting everything you buy for noth- 
ing? Doesn't that make sense?” Milo 
asks with a sincerity that prefigures such 
economic giants as Arthur “Curve” 
Laffer and Jack Kemp. 

It lakes this level of intellect to under- 
stand what is going on now. to realize 
that the Americans are simply selling 
weapons to the Iranians so the contras 
can get funded by money that Israel puts 
in a Swiss bank, in hopes that hostages 
m Lebanon, some of them held by Liby- 
an-influenced groups, will be freed de- 
spite the fact that America tilts toward 
Iraq, which is at war with Iran, which is 
buying arms through citizens of Saudi 
Arabia, the enemy of Iran and Israel. 

Eyebrows have been lifting, but this is 
where w-c can learn from Milo’s exam- 
ple, as when he signs one contract with 
the .American authorities to bomb a 
German-held bridge, and another with 
the Germans to defend it — with a 
S 1 .000 bonus for every .American plane 
that eeis shor down. 

Milo explains to Y os sari an, the hero 
of the novel? “I know what you're going 
to say. Sure, we're at war with them. But 
the Germans are also members in good 
standing or the syndicate, and it's ray- 
job to protect their rights as sharehold- 
ers. Maybe they did star the war. and 
maybe they are killing millions of peo- 
ple. but they pay their bills a lot more 
promptly than some allies of ours.” 

Exactly. Even if die Iranians are 
.America's blood enemies, they are a 
good credit risk to send guns to. unlike 
the contras, who do not have any credit. 

And if it were not for the press, every- 
thing would be working out fine, right? 
The hostages would be free, Oliver 
North would be the national hero that 
President Reagan says he is. all the arms 
dealers would be rich, the Swiss banks 
would be making money, the Israelis 
could be supporting Iraq and bombing 
its nuclear reactor at the same time, the 
terrorists would have their comrades out 
of Kuwaiti jails. Mr. Reagan would still 
have his popularity ratings and the Iran- 
Iraq war would go on forever. .All you 
have to do is play both ends againsi the 
middle, then make the middleman pan 
of the deal, and everybody wins because 
everybody has a share. Milo knows this 
intuitively, just like Ronald Reagan. 

There are risks, of course. You cannot 
let quality control slip, as the Iranians 


claimed the United States did when thi 
got a bunch of second-rate weapot 
from the Israeli middlemen. 

Milo understands this too. When ! 
contracts with the Germans to bomb h 
own airfield he knows the job has to l 
done right if he is going lo be able i 
sleep at night. A* he stands in the cor 
irol tower, supervising, a pilot name 
Alvin Brown radios to him: 

“I’ve finished dropping my bomb 
What should I do now?' 

■’Strafe." said Milo. 

“Strafe?'* Alvin Brown was shocked 

”We have no choice.” Milo inform? 
him resignedly, “ft's in the contract." 

“Oh. okay then.” Alvin Brown ucquj 
eseed. “In dial case I’ll strafe." 

This operauon threatens to turn mi* 
Milo Minder binder's Iranscam. 

Heller wrote: “Bombing his own mci 
and planes was more than even the mes 
phlegmatic observer could stomach, an. 
n looked like the end for him. High 
ranking govern mem officials poured ir 
to investigate. Newspapers inveigh* 
against Muo with glaring headlines ark 
congressmen denounced the atrocity ir 
stentorian wrath and clamored for pun- 
ishment. Mothers with children in the 
service organized into militant group: 
and demanded revenge. Not one voice 
was raised in his defense." 

Bul there is a lesson for the adminis- 
tration. a light at the end of (he tunnel 
“Milo was ail washed up until he opened 
his books to the public and disclosed the 
tremendous profit he had made. He 
could reimburse the government for ail 
the people and property he had de- 
stroyed and still have enough money left 
over to continue buying Egyptian cot- 
ton. ( He had cornered the market as part 
of his wheeling and dealing, i Everybody, 
of course, owned a share. And the sweet- 
est pan of the whole deal was that there 
really was no need to reimburse the 
government at all." 

Milo explained. “In a democracy, the 
government is the people. We're the peo- 
ple, aren't we? So we might just as well 
keep the money and eliminate the mid- 
dleman. Frankly. I'd like to see the gov- 
ernment gei out of war altogether and 
leave the whole field to private indus- 
try. If we pay the government every thing 
we owe il we'll only be encouraging 
government control and discouraging 
other individuals from bombing their 
own men and planes. We'll be taking 
away their incentive.” 

Let Reagan be Reagan! Let Milo be 
Milo! Everybody has a share: 

The Washington Post. 


Letters intended for publication 
should be addressed “ Letters to the 
Editor " and conrain the « riitr’s sig- 
nature. name and full address let- 
ters should be brief and are subjtxt tv 
editing HI eannoi be responsible for 
the return uf lur.vhcited manuscripts 
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Rightists Battle Madrid Police, 
Students After School Protest 




• 7\e Asirfwu-d Pmi 

MADRID — Exirenw rightist 
youths battled with police and stu- 
dents Wednesday at the end of a 
three-hour march by secondary 
school students through Madrid to 
protest university admissions prac- 
tices. 

Other marches in provincial cap- 
itals were reported to have been 
generally peaceful 
Wednesday's protests were the 
first nationwide after a major dem- 
onstration on Dec. 4 in Madrid in 
which police es'.imated participa- 


tion at 20.000. That demonstration 
was inspired by protests in France 
that eventually won the withdrawal 
of an unpopular education reform 
bill there. 

Witnesses said two photogra- 
phers were injured by stones at the 
Madrid march, but no arrests were 
reported. 

Estimates of participation varied 
widely, in Madrid, officials put the 
crowd at 12,000 to 15.000. but or- 
ganizers said 200.000 took part. 

The Madrid Union of High 
School Students and a coordinate 


Spain Bam March in Enclave 


CEUTA — Authorities in this 
Spanish North African enclave 
have banned a march scheduled by 
Moslems to protest a new aliens’ 
law, officials said Wednesday. 

A government spokesman here 
said that police reinforcements 
would be Flown in to enforce the 
bon on the march Saturday. 

The new law makes illegal resi- 
dents in Spain liable to expulsion. 
Many local people of Moroccan 
origin do not have legal documents. 


The march, an extension of simi- 
lar protests in the sister enclave of 
Mellila, was called by an associa- 
tion of residents of Moroccan ori- 
gin to demand Spanish citizenship. 
A similar group has accepted a gov- 
ernment proposal to issue provi- 
sional identity documents while 
citizenship applications were being 
considered. 


Morocco claims sovereignty over 
both enclaves on its nonhem coast. 
Spain has ruled Melilla since 1497 
and Ceuta since 1 5S0. 


ing committee of secondary school 
and university students organized 
the protests in Madrid and called 
for demonstrations elsewhere. 

The high school, technical school 
and university students are de- 
manding cuts in tuition, elimina- 
tion of entrance examinations, 
open admissions, greater invest- 
ment in public schools and student 
participation in educational re- 
forms. 

In Barcelona, Spain's second- 
largest city, organizers said that 
50.000 students demonstrated, 
while police calculated the number 
at 25.000. 

Turnouts in other provincial 
capitals appeared Light, according 
to police, although school officials 
told Spanish news agencies most 
students heeded the call by the pro- 
testers to boycott classes/ 

A spokesman for the Education 
Ministry said most students stayed 
home from secondary schools in 
the Spanish capital, although ab- 
senteeism at two Madrid universi- 
ties and public schools in Madrid 
suburbs was not significant. 

A student delegation presented 
Education Ministry officials with 
demands at the end of the Madrid 
march. 


Cooperation 
Called Key 
To Success 
With Eureka 
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Both will defaid Britain. 

OnJvooewill 

defend British industry 


ThtN^ydATui 


The U.S. Boeing early-warning radar plane, left, and Britain's Nimrod. 


U.K. Feud Over AW ACS 


Likely Preference for U.S. Boeing 
Sparks Emotional Political Debate 



A 75-mph Limit 
Is Urged on All 
Highways in EC 






BRUSSELS — The European 
Community Commission unveiled 
a long-awaited and controversial 
proposal for a common 75-mph 
(120-kph) speed limit on all EC 
highways. 

Diplomats said the proposal to 
the decision-making Council of 
Ministers was likely to meet vigor- 
ous opposition from West Germa- 
ny, which has no general speed lim- 
its on its 5.000-mile freeway- 
network. 

Limits in member states vary 
from 60 mph in the Netherlands to 
87 mph in Italy, according to en- 


By Karen DeYoung 

Washington Past Spruce 

LONDON — One of the most 
bitter and politically charged de- 
fense procurement battles ever 
fought here is due to end Thurs- 
day when the government 
chooses between competing Brit- 
ish and U.S. airborne early warn- 
ing radar systems. 

On one side is Nimrod, the 
British system ordered by the 
Royal Air Force in 1977. Now 
four years past its original de- 
ployment deadline, with SI. 4 bil- 
lion spent, it still is not in the air, 
although its principal contractor, 
Britain's General Electric Co_ 
say's all the bugs have been 
worked out. 

On the other side is AW ACS, 
the U.S. Airborne Warning and 
Control System plane built by 
Boeing Co. that already is m ser- 
vice with the U.S. Air Force and 
NATO. Buying AW ACS would 
cost the British government near- 
ly as much money as it already 
has spent on Nimrod. 

According to the RAF and the 
Defense Ministry, the only crite- 
rion that matters is which system 


performs best. Although Defense 
Secretary George Younger has 
acknowledged that “they both 
work." the minis try's equipment 
policy committee is reported to 
have found the Boeing system su- 
perior in all performance catego- 
ries. Its recommendation is that 
the government write off its Nim- 
rod investment and buy Ameri- 
can. 

But beneath the technological 
competition are issues of national 
pride and emotion, of jobs and 
budgets, and divergent military 
and political needs that make the 
derision a painful and risky one 
for Prime Minister Margaret 
Thatcher. 

In anticipation of a derision in 
favor of AW ACS. a substantial 
group of Mrs. Thatcher's Conser- 
vative Party backbenchers has 
threatened a parliamentary re- 
volt. warning that cancellation of 
the Nimrod contract could deal a 
fatal blow to Britain’s hopes of 
competing in the international 
high technology market 

Opposition politicians have ac- 
cused Mrs. Thatcher of once 
again acting as “Reagan’s poo- 


dle." depending on U.S. products 
and backing U.S. policies that are 
not in Britain's best interests. 
Their list of examples is a long 
one, ranging From British depen- 
dence on U.S.-made missiles for 
its independent nuclear force, to 
support for the American bomb- 
ing of Libya. 

The head of General Electric, 
James Prior, a former Thatcher 
cabinet minister, called Saturday 
for an independent inquiry into 
the government's secret evalua- 
tion and selection process. Accus- 
ing the Defense Ministry of bias 
in favor, of AW ACS, Mr. Prior 
said his company’s own evalua- 
tion had produced sharply differ- 
ent performance results than 
those purportedly leaked by the 
ministry. 

The RAF replied that the 
charge “impugned the integrity" 
of the service and said it was “not 
prepared to enter into an unhelp- 
ful and destructive debate at this 
late stage in the matter.” 

Mr. Prior has emphasized the 
high-tech argument.' 

“If AWACS is chosen,” Mr. 
Prior said recently, “it will deny 
to British industry the opportuni- 
ty of staying in the top league in 
avionics technology." 

A recent full-page newspaper 
advertisement from General 


Electric was headlined: “Both 
will defend Britain. Only one will 
defend British industry." 

One of General Electric's best 
mitring points is financial. Al- 
though the British government al- 
ready has spent $1.4 billion with- 
out getting a warning system in 
the air. the company now prom- 
ises it can have an 1 1 -plane fleet 
flying wi thin three years at an 
additional cost of about 5600 mil- 
lion. 

That is half of Boeing's esti- 
mated dbarge for the eight or nine 
AWACS the air force would re- 
quire. Boeing insists that the price 
difference win be more than 
made up through increased 
AWACS efficiency over its 20- 
year lifespan. 

But many in Parliament re- 
main unconvinced that AWACS 
is the right system and believe the 
situation warrants an exception 
to the normal secrecy of Britain's' 
defense procurement process: 

“Mr- Younger has said that 
both ' Nimrod and AWACS 
work." the Liberal Party leader,. 
David Steel, said Monday. “If 
there are now overwhelming- opv 
national reasons why-we haye to 
buy the American system at a. 
further cost, we will want to haye 
a dear statement on why thi^ is 
so” . ='■' • - 


STOCKHOLM — Ministers 
from 19 countries meeting here to 
discuss -their Eureka research pro- 
gram were warned Wednesday that 
cooperation was essential to pre- 
vent Western Europe from becom- . 
ing totally dependent on the Unit- 
ed Slates and Japan. 

Prime Minister Ingvar Carlssc® 
of Sweden said after opening the 
Mile, that Europe had considerable 
research resources but failed to p 
combine them intelligently. 

“This is what Eureka is all 
about,” be. said. “If we don't do 
this, we will be totally dependent 
cm the United States and J^wa.” 

The one-day meeting of foreign 
and research ministers is the fourth 
on Eureka. The program was pro- 
posed 18 months ago by President 
Francois Mitterrand as a European 
civil alternative to the U.S, Strate- 
gic Defense Initiative- 

Ministers were expected io ap- 
prove a list of about 40 new pro- 
jects, including high-power lasers, 
to add to the 72 now in Eureka. 

Eureka, which groups the 12 Eu- 
' ropean Community slates plus 
Sweden, Norway, Finland, Austria, 
Turkey, Switzerland and Iceland, is . 

intended to help companies make M 
high-technology goods to compete 
with the United States and Japan. 

Projects include ' robots, lasers', 
new materials, transport, energy, 
computers, biotechnology, -envi- 
ronmental research, broadcasting 
and telecommunications. 

Uncertainty over funding has: 
dogged the research drive so far. ; . 

Mr. Carlsson . said Eureka also 
has a role to play in helping. break 
down barriers tb-trade between EU-. 
ropean nations. . . : 

“The fragmentation of the .Eurp£ 
pean market, 7 ! he said, “constitutes - - 
one of the most important, if hot 
the single most imports* draw; - 
back when it comes to competing - 
witb techndogical giants." '-v 
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Stanley Clinton Davis, the envi- 
ronment and transport commis- 
sioner, said in a statement that 
there were compelling reasons for 
EC-wide limits on all roads, lo save 
lives and reduce exhaust pollution. 

The executive commission's pro- 
posals provide for speed limits on 
all EC roads for all types of traffic 
and a normal limit of 75 mph for 
cars and motorcycles on freeways. 
Limits for coaches and trucks 
should be significantly lower, it 
said. 


Patient Has Triple Transplant 


United Press International 

CAMBRIDGE England — A 
35-year-old English woman was 
“making a satisfactory recovery" 
Wednesday after the world's first 
heart lung and liver transplant op- 
eration. 


A 15-member medical team, led 
by four surgeons, performed the 
seven-hour operation early 
Wednesday morning at Papworth 


COURVOISIER 


Hospital, 55 miles (90 kilometers) 
northeast of London. 

The heart and lung transplant 
was performed first followed by 
the liver surgery. A hospital source 
said the three organs all came from 
the same donor, which reduces the 
risk of tissue rejection. 

The work combined the exper- 
tise of surgeons at Papworth and 
doctors at Addenbrooke's Hospital 
in Cambridge, who - specialize in 
liver transplants. 

Dr. John Wall work, a consultant 
surgeon at Papworth, led the heart 


and lung transplant and Sir Roy 
Caine, a professor from Adden- 
brooke's Hospital led the liver 
transplant team. 

Hospital authorities did not dis- 
close the nature of the patient’s 
illness or release ha name. 

Papworth. a pioneering center 
for heart transplant operations, has 
carried out nearly 200 heart trans- 
plants and IS heart and lung trans- 
plants. 



France to Abolish ’ 
Juries in Trials of f # 


.1 

: 


Alleged Terrorists 


s 


..... 


MOORS MURDERS — Pat Kilbride, with a kitchen 
knife, said be wanted to “cut to ribbons^* Myra HIndley, ■ 
wbo killed his son 20 yero ago on the Saddtarortta moors 
in England. Police stopped Mr. Kilbride near the moors, , 
where Miss Hindley was helping search for other victims; 


The French cabinet 
Wednesday to abol-T 
■juries hr all trials of persons 
accused of terrorism and allow 
cases- to- be tried by judges alone- - 
the gpvapmeni spok^nw^ Alamj _ 

jfrwUFprobaWy be . 
deb&i^mthpT^ational: Assembly 
this -weds., amends a law that came, 
into, force in September. 'If called; 
for such cases to.be triedwitbOurt 
juries, bat did nor apply retroao3 
lively to Cases already under conA 
sderation. '» 

- The amendment, followed the, 1 ;. 

ist week of jhe first 

murder trial of members of the Di-.^r 
rect Action guerrilla group. 

Tbei trial was put off indefinitely, 
after one df the defendants threat-, 
ened Lhe judge and jury and fivne> 
jurors withdrew. y 
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ABU DHABI 
NATIONAL OIL 
COMPANY 


Abu Dhabi National Ol Company (ADNOC) controls and co-onfinates the operations 
of both onshore and offshore oil arid gas exploration and production and associated 
petrochemical industries. 







We are seeking to appoint 3 experienced Insurance Officers to join our Group Risk 
Management Department in the Finance Directorate as follows: 



INSURANCE OFFICER: 

• To maintain existing procedures and prepare statistical Information regarding 
Group Insurances. 

• The candidate for this position should have a university degree in an appropriate 
(fiscipfine with a! least 7 years relevant experience to insurance. 
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INSURANCE UNDERWRITING OFFICER: 

• To analyse and report on existing insurances with regard to changes in daily 
group activities, and to evaluate and report on general risk exposures within the 
company. 

■ The candidate for this position should have a university degree in an appropriate 
tfisdpline with at tout 7 years relevant experience in insurance. 


RISK MANAGEMENT OFFICER: 


■v 


• To prepare risk analysis files of various insurances and review technical data 
relating to group risk exposures, and to rotate and advise on data reganting 
engineering recommendations. ■ 

• The cancfidate for this position should have a university degree in an approp ria t e 
tfecipfine with at least 7 years relevant experience in risk management. 


Very good knowledge erf English is essential for aR.these positions. Knowledge of 
Arabic is desirable. 


We offer competitive tax-free salaries plus a fufl range d expatriate benefits inducting 
free accommodation, subsidised school fees, airfares and generous paid annual 
leave. 


COGNAC COURVOISIER. THE BORN LEADER. 



Interested candidates are invited to forward their detailed applications together with 
photocopies of their education and experience certificates, within three weeks from 
Ihe dale hereof, to: 


THE HUMAN RESOURCES DIVISION MANAGER 
PERSONNEL DIRECTORATE 

ASU DHABI NATIONAL OIL COMPANY (ADNOC) 

P.O, BOX 898, ABU DHABL UAE. 
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16 Years on the Run 


The Associated Press . 

^VPNEY,.— A U.S. Marine wbo 
went absent without have during 
the Vietnam War {6 years ago. to 
build Meeret life in. Australia was 
arrested, this weekftbnt the. Anstra- 
liac immigration minister has nude 
it dear that he does not favor turn- 
ing' U^mMiover to U.S. authorities 

for cotm marriflL - . 

Pnyate: Pi rst Class. ; Dbugl as 
Beane, 39^-was ansaed Monday by 
Australian naval poBceat hi&home 
in 3 'lptrSoiitb Wales at the request . 
of 'U.S. • officials. - Attention was 
drawn Jo Mr. Beanie when he ap- 
plied' for a pasq>oit' to. visit his 
Talbert ,wbo is 31, in the . United 
States -, -' •- •; 

“He- was hire TOes&Hy without 
guy dtJubt-in tiie-earlxer yeare, but 
he is-ndw here tegaUy," the inuni- - 
gr,i ifiM -mfiws ter,' Chris Hurford, 
sakL'“He has adaeved permanent 
residefloe by virtue cf ms inairiage 
to an Australian and of coarse he 
has two Australian chfldrenas 
wdL” ”1- •••••- • 

Mr. Hurford said Mr. Beane had 
“xxaxt deaa* while being inter- 
viewedin custody at the Hinas Pen- 
goia navy -base in Sydney. 


. Defense Minister Kim Beazley, 
who. has the. Goal derision-on Mr.- 
Beane's fate, -has- not issued any. 
statements on the case. ! 

Mr. Beane, according, to a U.SL 
Embassy spokesman, was rietfered 

afto applying for a passport in 

Canberra- three, weeks ago. 

The spokesman said Me.. Beane 
was -faring court mar tial in. Viet- 
nam when he went AWOL on Feb. 
28, 1970. At the time be was under- 
going psychiatric treatment .at. a. 
mili tary hospital from which -he es- 
caped^. the official said. 

It was not immediately known 
what charges Mr. Beane was fadng 
when -he disappeared or how be 
reached Australia. 

"The Sydney Morning Herald, in 
a front page story, said Mr. Beane 
was arrested under a, warrant is- 
sued at the requestor the U.S. mili - 
tary under the Visiting Forces Aft. 

According' to his wife, Karen, 
Mr. Beane lived Under a false name 
and worked as a cook and a farm 
laborer in' sub-tropical Queensland 
state and later in New Sooth Wales. 

' ‘Tie Was so worried about his 
father, 1 don’t think he considered 
the consequences.” Mrs. Beane, 37, 



Singapore Reassesses Political Cost of Herzog Visit 


Douglas Beam: 

was quoted as saying. T think be 
just thought the warrant couldn’t 
be applied after all these years.” 

The newspaper reported that 
Mr. Beane said he went AWOL 
after one year of fighting in Viet- 
nam because he had “had enough.” 


By Michael Richardson 

Iratraanonal Herald Tribune 

SINGAPORE — Officials here 
are reassessing the political cost of 
the visit last month by President 
Chahn Herzog of Israel following 
severe criticism of the visit by Mos- 
lems in neighboring countries and 
■at bom& . 

Foreign diplomats said Monday 
that the government appeared to 
have underestimated regional reac- 
tion to the visit, especially from 
Malaysia, and now was seeking to 
minimize (he da m a g e. 

. - Prime Minister Lee Kuan Yew- 
said Sunday that had he been 
aware early in October that the visit 
was imminent he would have rec- 
ommended postponement to avoid 
offending Prime Minister Mahathir 
bin Mohamad of Malaysia. 

He said he only learned the visit 
was (o go ahead when it was an- 
nounced Ocl 23 by the Israeli Em- 
bassy in Singapore. He implied that 
his Foreign Ministry had failed to 
keep him informed of the visit, 
originally planned in 1984. 

Malaysia and two other nearby 
countries with Moslem majority 
populations, Indonesia and Brunei, 
expressed official displeasure over 
the Israeli leader’s presence in Sin- 
gapore. Mr. Herzog visited Singa- 


pore from Nov. ! 8 to 20 as part of 
ah Asian-Pacific tour. 

The three governments said that 
although they did not question Sin- 
gapore's sovereign right to invite 
foreign leaders, it should have con- 
sidered the Islamic sensitivities of 
its neighbors, none of which recog- 
nizes Israel. 

The strongest reaction came 
from Malaysia, where Moslems 
from conservative. liberal and radi- 
cal groups staged protests. The 
government ignored calls for repri- 
sals and, on Nov. 29, banned fur- 
ther demonstrations. 

But Abdul Kadir Sheikh Fadrir, 
the deputy foreign minister of Ma- 
laysia, called Singapore's decision 
to go ahead with the visit “an act of 
sheer arrogance and provocation." 

Prime Minister Mahathir has 
dismissed suggestions that rela- 
tions were tense, but he said that 
“they are now not as good as be- 
fore." 

Foreign Minister Mochiar Kusu- 
maatmadja of Indonesia warned 
Friday that if members of the Asso- 
ciation of South-East Asian Na- 
tions did not consider the sensitiv- 
ities of other members it could 
cause com plica lions. ASEAN com- 
prises Brunei. Indonesia. Malaysia, 
the Philippines. Singapore and 
Thailand. 


But Singapore's foreign minister, 
Suppiah Dhanabalan, told Parlia- 
ment last week that one reason 
ASEAN had been a success was 
that ail members had observed the 
principle of noninterference in the 
internal affairs of other members. 

“We hope that Uus principle will 
continue to be upheld." he said. 

Diplomats agreed that Singa- 
pore 1 ? initial reaction to the outside 
criticism had been to insist on the 
internal nature of the issue. 

Mr. Lee, implying, that he had 
not been kept informed of details 


of the ran. said Sunday that it was 
unfortunate that officials in the 
Foreign Ministry had concluded 
that the visit was routine. 

He said the}' were misled into 
believing it was routine because he 
originally approved the visit in late 
J W. but the trip was then deferred 
by the Israelis. 

Once announced, the prime min- 
ister said, the trip could not be 
canceled purely on the basis of Ma- 
lay sian opposition. 

“ft's not the way you behave if 
you want to be taken seriously." he 

said. 


Several Malay -Moslem political, 
religious, cultural and professional 
groups in Singapore called on (he 
government to reconsider its invita- 
tion to Mr. Herzoa. 

On Dec. 5. the nine Moslem 
members in the 79-seat Parliament 
said the unhappiness in ihe Mos- 
lem community over the Herzog 
affair was genuine. 

Ac opinion poll taken from Nov. 
1^ to 26 showed that only 29 per- 
cent of Moslems did not oppose the 
visit: the figure for non- Moslems 
was 77 percent. 


Hu Postpones Expected Visit to U.S. 


By Jim Mann 

i Irgrtrs Times Sm ,, e 

BEIJING — China has shelved 
for at least another year longstand- 
ing plans for Hu Yaofcang, the 
Communist Party leader, to visit 
the United States, according to 
Chinese sources. 

Mr. Hu. the party's general sec- 
retary and the top aide to China's 
paramount leader. Deng Xiaoping, 
accepted an invitation to visit the 
United States during President 
Ronald Reagan's visit to Beijing in 


1984 but has not made the trip. 
Now. the sources said, he will not 
go in 1 ^87 either. 

The explanation given was that 
Mr. Hu would be too busy prepar- 
ing for the Communist Party con- 
gress to be held next fall. 

In an interview in September 
with Katharine Graham, chairman 
of the board of The Washington 
Post Co., the Communist Party 
leader said he would like to go to 
Washington but could not do so 
until he was sure he would have 


something to show for it, “so I can 
justify myself to the party and peo- 
ple when 1 reium.” 

Mr. Hu did not specify what he 
had in mind. But Western diplo- 
mats here said that during the past 
few months, in private conversa- 
tions with American officials. Chi- 
nese leaders have been pressing 
hard for Uii. support for an open- 
ing of trade, transportation and 
communications links between 
China and Taiwan. The Taiwan 
government opposes such contacts. 
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Wrong. 


ft . No doubt the real enthusiasts 
ft. amongst you spotted our deliberate 
error straight away. No, it’s not the 
ft missingrear doors orthe chauffeur’s 

ft newspaper. Ifsthe chauffeur himself 

who is completely out of place. But 
ft ?' perhaps a few of you, who’ve man- 
aged to resist the temptation of ever 
ft owning a BMW coupe; may need a 
'v little further explanation. Imagine the 


coupe in the photograph belonged to 
you. Would you then see any earthly 
reason for allowing anyone else to 
sit behind its wheel? After all, 
whaf sthe point of owninga gas pedal 
that has 286 hp under the bonnet 
and then giving someone else the 
pleasure of putting his foot down? 

And how much personal enjoy- 
merrtdoyouthinkyouwouldgetfrom 


a suspension, whose fiy-paper-like 
handling on winding country roads 
prompts some strange minds to 
think of a special tax on such 
pleasures, if you yourself weren't 
holding the leather-clad wheel? 

Although even we must admit 
that we have heard tell of some 
people who’ve bought a BMW coupe 
purely for its classic look, and only 
then have been happily surprised to 
discoverthat unparalleled dynamism 
was also included in the price. 

But we find it hard to believe 
you’re one of those motorists who 
regard ABS anti-lock braking as a 
piece of electronic chicanery. 
Surely you’re a committed driver 


who appreciates that it’s an essen- 
tial element of the matter-of-fact 
safety of a car in this class. And you 
also realise that even though a 6 Se- 
ries BMW can be a source of pleasure 
for its passengers as well, its true 
attractions are only ever really 
experienced by its driver. 

That’s something that the gentleman 
in the peaked cap was 
obviously aware of. 

When he climbed 
out of his limousine 
to lean just once 
on the car he’d _ ... 
like to drive, as The ultimate 

opposed to the car driving 
he has to drive. machine 
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] New Zealand Is Facing New U.S. Reprisals 


By Michael Richardson 

Inicrmlh.nal HerjIJ Tnhum‘ 

SINGAPORE — New Zealand 
is facing increasingly heav> reper- 
cussions over its refusal io allow 
U.S. nuclear-armed or nuclear- 
powered vessels into its waters. 

The United Slates ended nearly 
all military cooperation Iasi y ear 
and in August suspended its obli- 
gation under the ANZUS mutual 


defense Lreoty to assist New Zea- 
land in the event of attack. 

Last week. New Zealand's other 
ANZUS partner. Australia, reject- 
ed overtures for closer military ties, 
saying it would not be a substitute 
for the United States. 

In the latest development, a 
spokesman in Washington has con- 
firmed that John Lehman, the sec- 
retary of (he navy, is seeking sup- 


port from the Reagan 
administration for economic repri- 
sals a gains t New Zealand. In an 
interview published Monday in an 
American newspaper. Navy Times. 
Mr. Lehman said he wanted the 
United States to add economic 
sanctions to the military penalties 
already imposed. He said he would 
urge a ban on imports of New Zea- 
land beef, lamb and other agricul- 


%ull always be recognised by your taste in Scotch. 
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tural products worth about S333 
million last year. 

Analysis said Wednesday that if 
the United States applied trade 
sanctions against New Zealand it 
would send a sharp warning to oth- 
er nud ear-shy U.S. allies elsewhere 
in the world. 

Mr. L ehman said that if "foreign 
left-wing governments are able to 
assuage their left-wing and -nuclear 
radicals at the expense of the U.S. 
Navy cost-free." other alliance re- 
lationships would be affected. 

He added: “No left-wing govern- 
ment can resist (hat kind 1 of pres- 
sure as long as it's cost-free." 

Mr. Lehman was apparently re- 
ferring to Australia and some Eu- 
ropean countries with which the 
United States has important mili- 
tary links. 

He said that Defense Secretary 
Caspar W. Weinberger supported a 
review of the economic relationship 
with New Zealand. 

Karl D. Jackson, deputy assis- 
tant secretary of defense for East 

.Asia and Pacific affairs, told a con- 
gressional subcommittee in Wash- 
ington on SepL 25 that defining a 
new relationship with New Zea- 
land was "probably the most vex- 
ing regional issue" for the United 
States. 

He argued that the United States 
should let the New Zealand elector- 
ate pass judgment on the Labor 
government's policy, warning that 
if the administration pursued its 
argument with Wellington any fur- 
ther it “would be counterproduc- 
tive." 

A general election is due in New 
Zealand by September, and Mr. 
Jackson was evidently worried that 
if tougher action were taken by the 
United States it would strengthen, 
rather than reduce, support for La- 
bor's anti-nuclear stand. 

Prime Minister David Lange has 
rejected repeated appeals from ihe 
United States and Australia to re- 
store normal port access so that full 
trilateral military cooperation un- 
der ANZUS can be resumed. He 
said last month that New Zealand 
was seeking closer military ties with 
Australia and Canada to try and 
make up for the loss of U.S. links. 

But Bill Hayden, the Australian 
foreign minister, said on a visit to 
Wellington last week that Australia 
could not be expected to “provide a 
substitute for the United States as a 
security partner for New Zealand." 
He said that for this to occur New 
Zealand would have to greatly in- 
crease its military spending, a” step 
Mr. Lange has said his country 
could not afford. 

Analysts said that Canberra did 
not want to appear to be endorsing 
Wellington's restrictive interpreta- 
tion of ANZUS by intensifying bi- 
lateral military cooperation. 

Mr. Lange, who is also New Zea- 
land's foreign minister, maintain*! 
that ANZUS is a nonnuclear pact. 



ARREST IN PERU — Policemen in Lima arrest a 
student from the University of San Marcos during a 
protest by students and teachers at state universities. 
Thousands of people marched through Lima and sub- 
mitted a set of economic demands to the government 



Stretch o 



By Philip Shabecoff 

New York Tt*** SemCt 
WASHINGTON — With ^ 

help of a pn^ 

group, the state of Florida bas 

moved to acquire and protect 60 

miles (95 kilometers) of unspoiled 
Gulf . Coast shoreline- 
■ The land includes nearly 70.000 
acres (28.000 hectares) of salt 
putrefies and hardwood trees on the 
Big Bend region of Florida. It is 
land laced with pristine streams 
and rich in wildlife, some of it 
threatened with extinction. 

The acquisition will virtually 
complete a 200-mile chain of pro- 
tected shoreline on the Big Bend 
coast stretching from the Apalaou- 
cola Bay National Esturine Sanctu- 
ary on the. north to the Cbas- 
sahowitzka National Wildlife 
Refuge to the south. 

The Florida state cabinet, meet- 
ing Tuesday in Tallahassee, ap- 
proved. an appropriation of nearly 
$20 mininn to puitbsse most of the 
land from the Nature Conservancy. 
The organization is a nonprofit 


Ex-Rebels in Chad Get French Aid 


Reuters 

PARIS — France, responding to 
an appeal by President Hissfcne 
Habre of Chad, has parachuted 
several ions of supplies to former 
rebel forces fighting Libyan troops 
in northern Chad. 


“France once again condemns 
the Libyan forces’ action and will 
continue to. assume hs engage- 
ments without modifying the po- 
licy it recently defined,” the com- 
munique said. 


for military aid but both had failed 
to meet his requests. . 


group that identifies and acquires 
natural areas signi fi cant .for thdr 
tarity or their wildlife. 

U recently obtained nearly 
65.000 acres at what it- said was a 
“bargain” price from die Buckeye 
Cellulose txmeern, a strbodiary of 
the Procter & Gamble Co. 

Robert E. Cannoh, a vice presi- 
dent of Procter & Gamble, said the 
property being transferred was 
“the largest existing privately 
owned stretch o£ the U.S. coastline, 

George Willson, director of ihe 
Nature Conservancy's Tallahassee 
office, said that the conservancy 
was acting as intermediary .'in the* 
acquisition because of its- expotp 
eoce in dealing on such mailers 
with corporations and- local com- 
munities. He also said that compa- 
nies obtained tax. advantages when 
making donations to nonprofit 
groups. ' ' 

William D. Blair Jr.,' president of 
the Nature Constancy, said of 
the purchase: “This, is conservation 
at its finest. An extremely rich “and 
productive coastal ecosystem will 
be saved because Procter & Gam- 
ble, an environmentally conscious 
state government arid n private 
nonprofit organization- joined 
forces in conservation-" _ , - 

The Nature . Conservancy, has 
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A French Defense Ministry com- 
muniqud said Wednesday that 
food, munitions and fuel were 
dropped Tuesday night from two 
transport planes in an operation 
aimed at aiding inhabitants of the 
Tibesti region. 

Inha bitants there are threatened 
with famine and reprisals by the 
Libyan troops attacking from the 
north. 


France, which intervened in 
Chad in 1983 to stop a Libyan 
advance, has sent 1,200 troops, Jag- 
uar bombers and an air defense 
system to Chad, but it repeatedly 
has said it would not support an 
attempt to retake the north.; 


The Chad&an government accus- 
es Libya of sending troops to the 
Tibesti desert to wipe out forces 
loyal to a former rebel leaderrGou- 
kouniOueddeL 


played a role in protecting more 
than 23 milli on acrei of wfiai it 


calls “ecologically significant natp- u . 
ral areas” in the United: -States, 


FAO Flans EmergencyAid 


In an Interview published Tues- 
day in tfae French newspaper Le 
Monde, Mr. Habrfc said he had 
asked France and the United States 


Reiaen 

ROME — The United Nations 
Food and Agriculture Organiza- 
tion is to send $30 million worth of 
emergency food aid to Afghan and 
Ethiopian refugees, it said Wednes- 
day. • . 


Canada, the Caribbean arid Latin 
America since it was incorporated 
in 1951. Its headquarters are in 
Arlington, Virginia. 

Morton Horn, a land acquisitka 
officer for tfae state of Florida, said 
that the Big Bend coastline was “an 
environmentally sensitive ' area; a 
very valuable piece'of property, eco- 
logically." 

The area is home to ariflions-bf 
birds, including great blue herons, 
egrets, cranes and storks. < r 
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ECONOMICS NEWS. 
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e Figaro Economic , the leader of the weekly financial press. 
The economy is a priority for decision- makers. And . for Le 
Figaro, decision-makers are a priority: Thus Le Figaro decided 
m 1985 to put out a weekly every Monday: Le Figaro Economic! It was 
nothing short of a media event 1 Printed Sunday for Monday morning 
dispatching, it is the weekly which remains closest to the news as it 
happens. . ; • . . .. 

For the decision-makers in the worid of, business, finance and 
industry , the weeks begins each Monday. .with Le Figaro Economic. 

Le Figaro Econom ic allows its readers to begin -.the week with in- 
depth and up-to-the-minute coverage of the previous week’s events 
accompanied by the in-depth analysis of the most respected experts. 

Every monday Le Figaro Economic figured prominently, on the 
desks of over one-million decision- makers. 

The actors, decision-makers and spokespersons in industry 
commerce and finance have adopted Le Figaro Economic as their 
choice vehicle for corporate advertising: . ' - - - 

It is the ideal medium forpnestige products and services, high-level 

commercial offersj real estate, travel, banks and technology. 

Its succes as leader of the economics press has made Le Figaro 
Economic the first medium, for announcers arid .advertisers seeking 
and offering high. level corporate positions. ': : ; t . . 

Financial and Corporate advertising: Jean de Mortemart I 6 ( 1 ) 40 . 75 . : 


Hr 


A.;* 


*. .-1# . | 





M£> 


fc.. 


- JX - 






1 ^: ■ 


I^Vv* '" 1> 


i hi. * 

IW 

is, 

bA ' 

1! ' 


1 I 


V, 


•«6 


K 










T * a- 




INTERNATIONAL HERALD TRIBUNE, THURSDAY, DECEMBER 18, 1986 


Page S 


’ft 


'■■ «fc 




"r« • 




For She 3 Vietnamese, 
A Long? Difficult Road 
* Of Revolution and War 


BANGKOK -^--7he three men 
wbo ttsiffud Wednesday from the 
Vietnamese::; leadership led their 
‘ aROtaydi^h^fhedeeodetof revo- 
hmai mtw.poBowing are pro- 

files o[ the three: 

Pham Van Dong 

• : Pham Vaio "Dong was born 
Match- 1& ~1 906; .m Quang Ngai 
Province m -central Vie tnam the 


•— t; 




C. : 


' St 


to Emperor Day Tan. 

BdwVt«la* theiyaee in Hne,l» 
f|' first attracted attention as a Hanoi 
' lawstiukmm 1925 when he helped 
orgaaizeasirike to commemorate 
- -the death of ft Vietnamese national- 
: ist leader. Heevaded arresiby flee- 
ig^lo Chma aiKi jcHmng with Ho 
Ob Kfinh hi exile. Their associa- 
tion continued nodi Ho’s death in 
i 1969. ~ - 

Mr. Dong spent a year in 
Guangzhou, studying under Ho 
and writing foran underground 
Communist youth newspaper. 

Later*- .however, he turned 
against China: and once described 
Mao Zedong as “always ready to 
fight to the last Vietnamese.’’ 

In 1926 he was one of the first 
students sari .back to Vietnam by 
Ho to otganize Communist cells. 
Three years later hews arrested in 
N Hanoi, sentenced to six years of 
^ hard labor. -and sent to the Islan d 
r of Pouto Condore, then a penal 
settlement. 

He was rdeased by the French in 
June 1936 bm placed under strict 
surveillance. 

■ When the Chinese imprisoned 
Ho in 1942, Mr. Dong became the 
effective lauler erf the Viet Mmh 
until'Bo’s release the next year. 

In July 1954, as a charter and 


senior member of the Communist 
Many's Politburo, he headed the 
Viet K finh delegation to the Gene- 
va conference. Has divided Viet-: 
nam at the 17th paralld after' an 
eightyear war between France and 
the Viet Mmh- He. became -Prime! 
Minister in 1955. ---(Seuters) 

LeDucTho 

Le Due Tbo stepped into the 
world spotlight in 1973, when be 
negotiated the Paris peace agree- 
ment with Henry A. Kissinger that 
led to the UJS. withdrawal from 
Vietnam. •' 

He then refused lo accept the 
Nobel Peace Prize offered jointly to 
'him and Mr. Kissinger in recogni- 
tion of the pact- ~ 

The war dragged on until 1975, 
when North Vietnamese forces de- 
feated the U.S.-backed Saigon-ad- 
mhrisuarion a rid reunited the. two 
Vietnams. Mr. Tbo supervised thiri 
final drive. 

Mr. Tbo, No. 4 in the Pbfiriniro 
until Wednesday, -was one of Viet- 
nam's few senior dderiy leaders 
still in good health: 

Mr. Tbo, a capable party orga- 
nizer and hard-liner, was in the 
forefront of a campaign against 
“Maoist dements who have be- 
trayed the party and. have put 
ihemsdves on the payroll erf the 
enemy.” 

He is reported to have overseen 
the invasion of Cambodia to over- 
throw the Beijing-backed Khmer 
Rouge in December 1978. 

Mr. Tbo was bam Oct. 10, 191 1, 
as Phan Dinh Khai in northern 
Vietnam, the sol erf a functionary 
in the French colonial administra- 
tion. 

In 1929 he joined the Indochm- 



Karachi Death Toll Now 1 60 
As Ethnic Violence Continues 


Truong Chinh 


esc Communist Party, forerunner 
erf the Communist Party, as a 
founding member. He was twice 
arrested and sentenced to impris- 
onment, being released on the sec- 
ond occasion in 1944. 

Mr. The spent time in prison 
with Mr. Dong, prime miniq^r un- 
til Wednesday, on the prison island 
at Poolo Condore. 

During the fig hting between the 
Via Minh, a coalition of several 
nationalist parties under Commu- 
nist domination, and the French, 
he did important party work in the 
South. In 1949 he was appointed 
Viet Minh government delegate for 
that region. His superior at that 
rime was Le Doan. 

By 1956, Mr. Tbo was clearly 
established as a member of the top 
party hierarchy. (Reuters) 


Pham Van Dong 

Truong Chinh 

Truong Chinh became party sec- 
retary-general in July, after the 
death of a lifelong political and 
ideological rival, Le Du an. 

Bam in February 1907 as Dang 
Xuan Khu, Mr. Chinh was a teen- 
age revolutionary. In 1929 he be- 
came a founding member of the 
Indochinese Communist Party. A 
year later, be was arrested by the 
French and imprisoned for six 
years. 

During the early 1940s, Mr. 
C hinh worked with Ho and devel- 
oped bis connections whhin the 
Communist Party. He adopted his 
party nom de guerre, which .means 
“Long March,” out of admiration 
for the Chinese revolution. 

In 1951, Mr. Chinh was named 


parry secretary-general After the 
defeat of the French in 1954. he 
masterminded a land-redistribu- 
tion program in the North that ig- 
nited peasant uprisings in 1956. 

Ho pushed Mr. C hinh out of his 
party leadership job, replacing him 
with Mr. Duan. Mr. C hinh later 
returned as a Politburo member 
and leader of the relatively power- 
less People's Assembly. 

Mr. Dunn's strong pro-Soviet 
stance further undercut the pro- 
Beijing Mr. Chinh as Vietnam drew 
closer to Moscow following the 
Communist victory over South 
Vietnam in 1975. 

Mr. Chinh, however, survived a 
1976 purge of pro-Chinese leaders 
and reassembled enough support to 
be named president and No. 2 par- 
ty man by 1981. (UPli 


Reuters 

KARACHI. Pakistan — Tea 
persons died and about 50 were 
wounded Wednesday as the death 
toll in four days of ethnic violence 
in Karachi rose to at least 160, 
police and hospital sources said 
Wednesday night- About 600 per- 
sons have been injured. 

Eight of the victims died in fresh 
clashes, including two who were 
shot to death by troops and one 
who was lynched by an angry mob, 
and two died from wounds Tues- 
day, they said. 

Pakistan's leading opposition 
figure, Benazir Bhutto, condemned 
the riots. She said Wednesday that 
the government should resign and 
hold general elections. She said 
that the genesis of the problem con- 
fronting Pakistan lay m the “delib- 
erate policy” of President Moham- 
med Zia-ul-Haq to “undermine 
national institutions and suppress 
political parties.” 

She demanded the immediate 
dismissal of the governor and chief 
minister of Sind Province. She also 
said that General Zia should be 
stripped of his post as chief of the 
army and that new elections should 
beheld. 

Most of Karachi has been pul 
under curfew. Soldiers are under 
orders to shoot viola ters to death. 

Firefighters said that at least 
eight shops were set ablaze 
Wednesday during clashes between 


Pashto-speaking ethnic Pathans, 
including refugees from Afghani- 
stan, and Urdu-speaking Moslems 
known as Muhajirs. 

The Muhajirs live in the slum 
flaiiands of Orangt Town, whereas 
Pathans live in the outlying dusty 
cliffs. The rioting erupted on Sun- 
day when more than 2,000 Pathans 
armed with automatic weapons at- 
tacked Muhajirs in the Orangi 
Town. 

The Pathans were said to have 
begun firing shots into the low- 
lying areas and then to have 
charged down into the Muhajir 
neighborhoods, gunning people 
down, backing them to death or in 
some cases burning them alive. 

The attack followed a police op- 
eration against drug-traffickers in 
the predominantly Pathan suburb 
cf Sohrab Gotha. Government of- 
ficials uprooted about 20,000 refu- 
gees in the area and sent them to 
camps in the North-West Frontier 
Province and Baluchistan near the 
Afghan border. 

The Pathans subsequently at- 
tacked Muhajirs. who had demand- 
ed the dismantling of the narcotics 
center. 

”1 have lost my grandmother, my 
home and my shop,” Majid Siddiqi 
said Wednesday as he surveyed his 
burned-out house on a din road 
dividing the two communities. 
“There will be more trouble." 

Doctors at Abbasi Hospital. 


where 42 bodies were taken, said 50 
people were still being treated for 
their wounds. Some lay in the hos- 
pital's grimy corridors as relatives 
provided food and comfort. 

The troops who were called into 
the area on Sunday after the disor- 
ders kept a vigilant eye on Orangi 
Town during a two-hour break in 
the curfew Wednesday morning 
and shot at rioters. The soldiers, in 
full battlolress, patrolled the area 
in heavy army trucks fitted with 
submachine guns as residents 
rushed to stock up on essential 
foods. 

Newspapers reported that gaso- 
line was running short in riot-hit 
areas of the city. Some local train 
services were canceled on lines 
struck by rioting, and sanitation 
services also were disrupted. 

Prime Minister Mohammed 
Khan Junqo summoned elected 
representatives, religious and social 
leaders from Karachi and other cit- 
ies in Sind Province to a meeting in 
the governor’s house, according to 
the official Associated Press of Pa- 
kistan news agency. 

He was said to have proposed the 
formation of joint neighborhood 
committees to promote co mmunal 
harmony. Mr. Junejo blamed drug 
dealers for inciting people to vio- 
lence and said his government was 
determined to stamp out narcotics, 
the agency said. 


BatdosFlare at Beirut Camps 


Reuters 

BEIRUT Iranian attempts to 
end Lebanon's “camps war” were . 
deadlocked Wednesday as fi g htin g 
flared in Beirut and guerrillas loyal 
to the Palestine Liberation Organi- 
zation chairman, Yasser Arafat, 
dung defiantly to ground captured 
in south Lebanon. 

• Shiite Mnalem A mat militiamen 
dug into positions rin g in g Beirut's 
ChstQicamp zakndits nazxow air. 
leys with fire from Soviet-made T- 
54 tan**, Pdestimansom^said. 
Sporadic mortar battles overnight 
wounded 35 persons in Chatila and 
the neighboring camp o£ Burj al- 
Brajneb and nearby Shnte districts, 
PalesrimahnndAm&sramces saitL 

AboutTOO people havediedTn 11 


weeks of Amal-Patestznian battles 
that have continued despite a series 
of Iranian-mediated traces. 

In south Lebanon, witncsKS said 
PLO guerrillas had ludd onto posi- 
tions in the strategic 'village of 
Maghdooaheb near Sidon. 

Hie PLO said Monday that it 
would give np its gains in the vil- 
lage only if Amallet go its 'Strangle- 
hold on refugee camps in Beirut 
and at Raidiidi y A near Tyre in the 
south. 

.. Iranian mediators secured the 
withdrawal of pro-Syrian Palestine 
National Salvation Front guecrillas 
from Maghdousheh on Saturday, 

hot Mr. Amfaf s men swiftly, re- 

placed them;" - • * 
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SCIENCE 


New Picture of Early Man 


By William K. Stevens 

t New York Times Service 

N EW YORK — Archaeologists 
and anthropologists are dis- 
■ renting a major, previously unrec- 
ognized phase in the development 
of early civilization. The gradually 
unfolding discovery promises to 
revolutionize standard textbook 
notions about the nature of h uman 
life in the millennia just before re- 
corded history began. 

For years, the experts have be- 
lieved that before about 3500 or 

4000 B. C.. when the first cities 

blossomed in the Middle East, peo- 
ple lived pastoral lives in fanning 
villages whose simple patterns of 
existence had hardly changed since 
people first settled down to culti- 
vate the earth about 10.000 years 
ago. 

“We’ve been thinking of these 
early agriculturalists as peaceful, 
egalitarian groups, happy in the 
sunshine, not terribly motivated to 
go off and look at. other areas, real- 
ty simple, self-sufficient communi- 
ties.” says Mary M. Voigt, an an- 
thropologist at the University of 
Pennsylvania's Museum of Arche- 
ology-Anthropology. But now, ex- 
perts are concluding that complex, 
sophisticated economic and social 
systems developed 7,000 to 9,000 
years agp — 1.000 to 3,000 years 
before the first cities rose and hu- 
mans began to write things down. 

The society that developed dur- 
ing this period was not quite urban, 
the experts say. It constituted a 
long, stable transition — previous- 
ly unknown — between earlier, 
simpler agricultural societies and 
what is called the Urban Transfor- 
mation of the third and fourth mil- 
lennia B. C, when urbanization, 
writing and metal-making con- 
verged in one of humanity s biggest 
leaps forward. 

The emerging new portrait of hu- 


manity in the late neolithic age is 
that of restless people whose trad- 
ing networks spanned the known 
world; who had moved far beyond 
subsistence agriculture to become 
specialized producers of pottery, 
beads, hides, food and other goods, 
and who had already begun to heal 
and work metals. No longer the 

egalitarian villagers of an earlier 
era. they displayed a social hierar- 
chy. competed economically, de- 
veloped the precursors of central 
.cities with satellite villages, built 
walled tonus and probably made 
war on each other. Some may have 
practiced human sacrifice. Far 
from a bland people, they painted 
their bodies and wore bangles. 

The new image — replete with 
division of labor, Lrade. some social 
stratification and a great deal of 
technological experimentation — 
suggests that these factors consid- 
ered so important in the formation 
of cities and slates actually were 
elements in a stable social form 
much earlier, h means that some 
aspects of the formation or cities 
and slates will have to be revised, 
according to Dr. Voigt. 

The late neolithic style of village 
life did not fade with the rise of the 
cities, some experts believe, but in- 
stead persisted in its essentials until 
only a few hundred years ago. 
“What was first invented as village 
life 9,000 years ago was so success- 
ful and so impressive that it went 
basically without change” until the 
modem era, says Charles L. Red- 
man. an anthropologist at Arizona 
State University who has been 
studying the matter. 

There are many gaps and fuzzy 
spots in the emerging new portrait, 
many mysteries and tantalizing 
new questions. How were these vil- 
lages organized? What kind of gov- 
ernment did they have? No theoret- 
ical model of life in late prehistory 


has yet been developed, and some 
experts fear that the picture will 
never be fully fleshed out given the 
lack of written records. 

Nevertheless, it has become 
plain to many archaeologists and 
anthropologists that the model of 
early village life that has dominated 
thought on the subject for the last 
quarter-century is obsolete. This is 
so. they say. only partly because of 
new discoveries and new, science- 
based analyses of village artifacts. 
It is also an outgrowth of new ways 
of looking at the results of archaeo- 
logical excavations in the Middle 
East over the Last three decades. 

This is cot a case in which a 
single, dramatic discovery has pro- 
duced a revelatory breakthrough. 
Rather, as more often happens in 
science, it is a case in which the 
accumulation of exceptions to a 
prevailing theory seems, in time, to 
overwhelm and overturn the theory 
itself. One exception after another 
emerged from the Mideast digs, but 
for a long time they were explained 
away, says Dr. Voigt. “Nobody." 
she said, “ever really sat down and 
made the jump to say. ‘Well, this 
means we have to start all over.' ” 


B, 


EFORE, the prevailing model 
was that of the prenistoric village of 
Jarmo on the flanks of the Zagros 
Mountains in northeastern Iraq. 
There, in the 1940s and 1950s. 
Robert J. Braid wood, a University 
of Chicago archaeologist, set out to 
fill in what he saw as a huge gap in 
knowledge about life between the 
cave-dwellers and the well-ad- 
vanced fanning villages of Lhe 
fourth millennium B. C. 

Jarmo turned out to be a stun- 
ning archaeological breakthrough, 
and largely because of it. Dr. Braid- 
wood became renowned as a giant 
of the profession. At Jarmo. he un- 


covered a neolithic village that at 
one stroke extended knowledge 
about farming villages 3.000 years 
farther back into time — to almost 
7000 B. C — than it had ever been 
before. 

Using modem scientific tech- 
niques to date the artifacts and to 
analyze metals, cutting stones, 
days, bones and carbonized plant 
remnants. Dr. Braidwood and his 
team reconstructed, intellectually, 
a village whose inhabitants lived a 
simple life based on subsistence ag- 
riculture. Each family was more or 
less independent, had its own 
house, raised its own livestock and 
m a d e its own tools. There was no 
craft specialization, no evidence of 
organized trade or of a soda! hier- 
archy. 

“As recently as two years ago," 
says Dr. Voigt, “we were still teach- 
ing Jarmo as being typical. Now it 
turns oat Jarmo is totally atypical.” 

As a result, says Dr. Redman, an 
authority on the rise of civilization, 
“we've all begun to open our minds 
to believe that these people were 
more sophisticated than we used 
to." 

Dr. Braidwood himself recog- 
nizes the reassessment that is going 
on, and is hims elf contributing to 
it “The whole thing has caught 
fire.” he says. “A lot of people have 
gotten into the act, and this is good. 
As more sites come into the record, 
we’ve begun finding things that 
couldn't have been imagined be- 
fore." i 

One of the first developments to 
perplex some in the profession was 
evidence suggesting that the early 
villagers may have been heating 
and working metals “at least 3,000 
years before it was supposed to 
happen." in Dr. Voigt's words. 

One of the most intriguing finds 
came from an archeological site in 
eastern Turkey, called Cayonu, still 
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CataJHuyuk 

CaiaJ Huyuk is believed to . 
have been a village of &000 

people in 6000 ELC. Bow- 

canying hunter is a fragment 
of a wall painting. It suggests 
an early tendency toward self- 
omamentation and it reveals 
early ability to create art 


Jericho 

An outstanding discovery was a . 
head modeled in chalky day. The 
eye sockets were inlaid with 
Mediterranean conches of a type 
common on the southern coast of 
Israel . The people of Jericho may . 
have traded their salt, bitumen, 
sulfur or fresh water for turquoise 
obsidian and seasheils like those 
used in the head. 
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under excavation by a team headed 
by Dr. Braidwood and Haiet Cam- 
bd of Turkey . There, in a village of 
8,000 to 9,000 years ago, the team 
has found many pieces of copper 
that had been hammered into awls, 
pins, reamers, hooks and g hwt s_ 



At another Turkish village site 
called GritiUe, southwest of 
Cayonu, a team directed by Dr. 
Voigt has found lumps of iron that 
also tamed out to have been heat- 
ed, and one appeared to have been, 
worked by hand, around 7,500 
years ago. Iron was not used in any 
practical way for another 3,500 
years, but the fact that prehistoric 
villagers experimented -with it is 
considered evidence of an inquir- 
ing, exploring attitude. . 

In other excavations from this 
same period, scholars have also 
found strong evidence that the vil- 
lage economy had become special- 
ized by craft, and that a marked 
division of labor had developed. At 
Btidha, in Jordan, one house ap- 
peared devoted to bead-malting, 
another to butchering, another to 
flint-malting. At Cayonu, a whole 
quarter was devoted to. malting' 
beads. 

At Umm Dabagbiya, situated 
between the Tigris and Euphrates 
rivers in northern Iraq, excavators 
uncovered a storage. facility with 


hundreds, of separate chambers, 
along with masses of bones .of wild 
animals. -rooms full of pellets for 
slings, and flint tools used for 
scraping Since Umm Dabaghiya 
was not situated in agnxfrgrpwing 
area, investigators believe that the 
village was a tamring and collection 
station that supplied a -wide area 
with leather. _ 


And I think that's an enormous 
■ /jinny " Bat, he mid, it is a rhang^ 
that opens up many new questions: 
How were such places organized in 
their relations . with one. another? 
How many subewdinate villages de- 
pended on a larger, central one? 

"What we are learning,” Dr: Ad- 
ams said, “is that there are more 
complex long-distance relations 
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ArchaariogErishavedSocondud- ' between rites than we would have 
61 that rim pedpteofthat time 




traded goods across Jong Aamnees 
It has been possible, far instance, 
“to trace the. obridias tirade more 
or kss all over the Near East," says 
Robert ML Adams of tfae.&mthso- 


AJong with a basic change in 
economic and political organiza- 
tion and in. long-distance relations, 
the experts also suspect that eco- 
nomic competition had developed. 


nian Institution, ah authority on 1 The- uncovering of walled seille- 
tbe subject Obsidian;. ji volcanic meats at Tefi-es-Sawwan and . at 
glass modi prized for its sharpness, MaghzaKyab, also in Iraq, along 
was a toot-malting staple of neo- with the fortifications at Jeridio, 
tithic culture. leads some of them to speculate 

“Those two developments,” Dr,, : that the- walls were used not only 
Adams said, “have made ns rmich far defense in war, but also for the 
more, concerned about questions everyday protection of economic 
that [dace riles in the. renter bf assets. The very constructional the 
systems rather than sedeng themas and fortifications is seat as 
individual vfiQages of people who: evi d en c e d ! a -substantial level of 
irdi-fodki, 
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New laser Eye Surgery 


LONDON (Reuters) — Laser surgery now 
developed could cure short-rightedness in seconds 
do away with the need for spectacles or contact tenses, 
a leading eye specialist said recently. 

Professor John Marshall, head of a U.S.-British 
research team that has developed the method at Lon- 
don University's Institute of Ophthalmology, saxd-the 
operation could be in use within two years. 

There are other European centers, in France and 
West Berlin, working withJasers and eyes. But our 


school says an infant's attachment 10 its mother may 
be a natural addiction that develops because closeness 
to the nwther causes the baby’s brain to ideate 
lateral opirim4ike substances, called opioids. These 
substances, formerly called endorphins, act oh the 
brain much like o(mim derivatives such as morphine *'*' 
and heroin. ' r;.;.; 

L Barbara H. Herman of George Washington Univer- 
rily has canned this vtcw of matmiBl-mfant bonding 
further, by testing. the idea that autistic children feel 
no -need to interact with others because they already 

tiniMS ttKn usi > triiA laatel# — - J- ' J- _■ 1 • . _ 
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... „ - . have abnormally high levels of opioids in their brains, 

method is a new and exciting departure which involves-, and that naltrexone, a drug that blocks brain opioid 
resculptmg the cornea,” he said. , receptors, may make thdr behavior more norariL 

: Herman «id she discovered that if she gave baby 
.chicks, guinea , pigs and poppies small doses of mor- 
phing they no longer cried when separated from their 
mothers. They cried normally if given a drug that 
blocked brain receptors for morphine. 
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FastAppendixFixUi^ed 

BOSTON (AP) — - Doctors should diagnose! and 
treat appendicitis qttiddy because a ruptured appen- 
dix is linked with a fivefold increase in the risk erf tubal 
infertility, researchers have conclud e d. ; TT _ . ' -w g- T . • * -w r 

The dtxtors estimate that about 5 percent of the' ROHUOI1C 18 JLiOUff OlC JvGV 
cases of tubal infertility in the United. States can be — - - - J 

attributed to ruptured appendixes. They found that 
women who had been operated an for ruptnrod appen- 
dixes woe about five tunes as fikdy to have tubal 
infertility as were those who had never 
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BOSTON (AT) ; — High levels qf a mysterious 


bal infertiEty results fmm damage nr Undtagf tO 
the fallopian tubes, which carry, eggs from the ovaries 
to the mens: It is thought to account for a tErd to half 
of all cases of infertility. Dr. Beth.. A Mueller, who 
directed the study, said the infection. probably Aim , 
ages the tubes and causes infertility. 


hormone have been linked for The first time with 
longevity, and finding ways to increase - this natural 
chemical- might someday be a key to helping people 

Eve lor- 1 r 
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, researchers say . 

produced by the adrenal gland, is 
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Calcium, Anemia linked 


BOSTON fUH) — Women who take calcium 
nth theii 


{dements with their meals to prevent the bone-thin- 
ning disease osteoporosis may be increasing their 
chances of developing anemia, a researcher and. 

A preliminary study involving 13 post-menopausal 
women who took two types of Mlriim supplements 
with a meal found that tne amount afxroumey stored 
from lhe meal was reduced by about half. Dr. Bess 7 


dt^droiqjiaiKbiostwme sulfate or DHEAS. 
No one knows precisely what it does, although if s the 
most abundant steroid hormone in humans. Researoh- 
as at the University of California at San Diego found 
that okkr men who had high levels of the honnone 
were far less likely to die, especially of heart disease; 
thanwere people with low levds of the substance. 

There is no way to either raise or lower DHEAS 
Jewels wah medicine or behavior, although it is con- 

S°“^l 3 tiwrapy to alter levels 

^AehonDOM, said Dr. Elizabeth Banwt-Cannor, 
who supervised the study. 
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Her study suggests calcium taken with a meal may 
somehow interfere with the bodys abfihy to absorb 


Gene Defect Harms Heart 
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hood that the substance will be fufiy nsed by the body, 
she said. 


NEW YORK (NYI) — A speciaEst in child devel- 
opment at George Washington University's medical 


^oivedm-the study. ^Becausewe bdieve thaT^y 




International capital markets are on 
the move: new techniques, new servi- 
ces, new products. 

For customers this means new 
opportunities. For banks this means 
transforming financial needs into assets 
which meet investors’ interests. 


WestLB puts the right issue into 
the right hands. 

So, what about banking on the 
placing power of one of Germany's lar- 
gest financial institutions? 

In fact we have partners we can 
call on day or night. 
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WALL STREET WATCH 


uumnuin Prices 
May Hinder Industry Upturn 

1 ... ^VAJtTANICC. VARTAN 

New York Tima Service .•*•.* 

,?• Tk — After reporting deficits for 1985 — a 

tV] ma rked by plant dosings and wuio-downs 

} '■ I ^|r . ■ “g wnnuram producers -generally ■will swing to 

■A ^! s . year and ^ ex P* cted to report, higher 

' M jning sm 1987. With a profit upturn in sights why are stocks in 
“UJ traditionally cyclical indostiy coming under new pressure? 

' Aluminum Cta. of America and Kaiser Al uminum 

A ;Ch*pncaJ traded at 52-week lows. Alcan. Aluminium, the 
. Canadian-based producer, sold only slightly above its 52-week 
low.. Shares of Reynolds Metals are down substantially from rh«c . 
• year’s high of S52.75 in March. ■ ; 

alu minu m stocks to outperform the market;. yon need a 


significant increase in the 
price, of the metal, and ] don't 
expect to see that happen,” 

• said Peter IngersoD Jr. of Salo- 
mon Brothers Inc. 

Accordingly, he carries the 
equivalent of a seD recommen- 
dation on all four companies.' 

He turned negative on indus- 
. try prospects in eady Novem- -. . . " . 

ber. Before that time, his top choice had been Alcan.' . 

... /“ Aluminu m stocks are very sensitive to price increases/' agreed 
WiTliam G. Siedenburg, who follows nonferrous metal companies 
for Smith Barney, Harris Upham & Co. “After reviewing ''the 
latest developments, I lowered my eamfng a estimsHiiKi about a 
week ago.” • . 

.. The analyst also reduced his investment opinion on Alcan, 
Alcoa and Reynolds to “neutral * 1 from a" “buy.” He rates shares 
. of Kaiser, which last paid a 15-oent quarterly dividend in Febru- 
ary 1985, as a. “hold. 11 . 1 - .... 

-.“there had been the general feeling that 1987 would be the 
- ycarof an upturn for aluminum producers, thanks to theprospect 
of inventories coining down and demand in the United Slates 
-ruing on the order of 2 to 2J percent,” Mr. Siedenburg said. 

' E HAS MAINTAINED his earnings projections for the 
current year. The estimate for Alcoa, for example, re- 
■ main s at SI.63 a share and that for Reynolds at 33.45 a 
.- share. But estimates forl987have been reduced — to $3.70, from 
$4^0, in the ease of Alcoa, and to'S4, front $6.15, for Reynolds. 

“Fornraty, my earnings estimates for next year had been based 
on.aae critical assumption — namel y, that prices received for the 
range of aluminum products would be up between 6 and 7 cents a 
. pound,” Mr. Siedenburg said. “That would . imncTnn- into an 

- average price increase of 5 or 6 percent in 1987.” 

“By earijrDecember, however, I heard rumors that the Hsted 
price of can stock would be reduced by 6 to 7 ceatsa pound at the 
■ start of next year, which would be a shocking development," he 
addedr 'Tf dint occmvlamconcemed that it could expand into 
some other products, with the result that the average price 
increase for next year would be cut approximately in half — to 
around 3.5 cents a pound.” 

Alcoa is the industry’s price leader in can stock — a product 

- * that winds up mainly as cans for beer, and soft drinks. Can stock 
. :. accounts for an estimated 40 percent << Alcoa’s total shipments. 

Late Friday, Charles A. Bradford of Merrill Lynch lowered his 
.rl986^canringa estimate forAloaa^Xho ; leading U.S. -alnmimim 
-fsedbacar, -to> between $L 8 (baffiUSS**-share -rvd uwn ■ fi ti m- SS ■- 
previously. He estimates Alcoa show.eanHnga of 53 jC- a 
share hat year. For Alcan, Mr. Bradford projects operating 
. See STREET, Page 17 : 
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Japanese Boost U,S. Property Prices 


Record Sales • . 
Pull Real Estate 
Out of a Slump 

By Albert Scardiiio ' 

New York Times Service 

. NEW YORK — Japanese in-' 
vestons have become major play- 
ers in top real estate mar k et s in 
the. United States, snapping up 
holds at Waikiki and' stepping 
over each other to grab skyscrap- 
ers from Los Angeles to New 
York City. 

In thc process, according to 
consultants, analysts and build- 
ing owners, the Japanese have 
forced up prices for commercial 
property in many large cities, just 
as a glut of new projects was 
driving the real estate market into 
a recession. 

ixi New York and other dues, 
the high prices will lead to a sharp 
rise in costs for tenants, as land- 
lords pass on tax increases 
brought about by higher values. 

But the run-up in prices may be 
nothing more than a temporary 
distraction from a more signifi- 
cant investment trend, according 
to analysts and brokers. 

So far, the buyers have been 
private companies willing to pay 
premium prices to invest swelling 
cash reserves quickly. Only be- 
ginning to enter the market in a 
big way are the more conservative 
trust banks and life rmairanry 
companies that manage Japan’s 
huge pension funds. 

These investors, the analysts 
say. vdH be less aggressive in their 



Don Hogoi Cherts m* Now Yor* r.nat 

A Japanese company bought the Tiffany bmlding in New York last month for S94 milli on. 


bids, but more far-reaching in the 
role they will play, forming ambi- 
tious long-term joint ventures 
with American partners and ex- 
panding into smaller markets 
throughout the United States. 

“We are in the beginning of an 
international movement of mon- 
ey of historic proportions, some- 
thing (m the scale of the Marshall 
Plan after World War n or the 
British influence after the first 


World War," said Jon C. Min- 
flees, a partner at Jones Lang 
Woouon, an international real 
estate consultant- Besides real es- 
tate, the Japanese have become 
major investors in stocks, bonds 
and artwork in the United States. 

Mr. Mimkes expects the Japa- 
nese influence on the real estate 
market to be at least as strong as 
it has already been on the marke: 
for U.S. government securities. 


Heavy Japanese buying of Trea- 
sury bills is widely credited with 
helping to drive down interest 
rates dramatically since 1984. 

At least for the moment, the 
Japanese interest in properties 
here is being driven by the sharp 
rise of the yen — up more than a 
third against the dollar in the last 
18 months — and a change in 

See PROPERTY’, Page 17 


Brazil Will Lift Price Freeze in Stages, Aide Says 


United Press International 

BRASILIA — Brazil wQ] gradu- 
ally lift a 10 -month price freeze 
that slowed inflation but caused 
growing shortages in stores. Fi- 
nance Minister Dilson Fuharo has 
said. 

. Business leaders welcomed the 
move to flexible But controlled 
pricing, but warned of a possible 
explosion of inflation. Labor lead- 
ers demanded compensatory wage 
increases. 

, President Josfc Saxney froze aD 
prices c&rFeb: 28 to braSe Inflation, 
Nflfidfrfaifai mdfe’tiian r 2 K) percau 
last year. Since February, inflation 
has slowed to 10 percent, measured 
at the official rate, but many prices 


have doubled on a spreading black 
market. 

“After 10 months we must cor- 
rect prices of items which were pe- 
nalized at the moment of the 
freeze,” Mr. Funaro said Tuesday. 

He said be was studying consum- 
er and industry sectors case-by- 
case, with milk and medicines like- 
ly to be the first products whose 
prices would rise. 

Many common drags, including 
antibiotics, are increasingly scarce 
as manufacturers complain of 
shortages in. raw materials and 
packaging. 

Meal is virtnaily impossible to 
find at less than double official 
prices and everything from car tires 


to fence posts and building bricks 
sells on the black market. 

Joao Mendon^a. president of the 
national supermarkets association, 
said shops were making a profit on 
only 25 percent of the 40.000 items 
they selL 

Silvio Cunha, president of the 
Rio de Janeiro commerce federa- 
tion, said his members had been 
seeking price adjustments for five 
months. “We were getting to the 
stage where there would be nothing 
on the shelves to buy." he said. 

The government did not immedi- 
ately say how wages will be affect- 
ed, Under current policy workers 
can claim a raise to compensate 
past inflation only after prices have 


risen 20 percent, measured by an 
index that economists say is tightly 
controlled and not representative. 

“I'm w orried this will mean a big 
loss for the workers, and we must 
negotiate wage hikes to compen- 
sate." said Carlos Alonso, a Rio de 
Janeiro labor leader. 

The price freeze was initially 
popular because it gave poor work- 
ers more spending power and 
launched an economic boom. In 
recent months ii has received less 
support because of the shortages, 
the black market and the govern- 
ment's tax increases, introduced in 
November on gasoline, cigarettes, 
liquor, new cars and electricity. 
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#7 .5 Billion SEC Ponders 'One Share, One Vote’ 
Rescheduled 



erm 


■■ ■ Reuters 

PARIS — Western creditor na- 
tions meeting as the Paris Chib 
have rescheduled Nigeria's medi- 
um and long-term debt over 10 
years, including a five-year puce 
period, the French Finance Minis- 
try said Wednesday. 

The agreement, signed early 
Wednesday, affected about $7.5 
billion in debt falling due between 
the end of last September and the 
end of 1987, diplomatic sources 
and the newspaper Le Monde re- 
ported. 

Nigeria’s total foreign debt is 
around 519 billion. Largely depen- 
dent on cfl exports for hard-cunun- 
cy revenues, the country has seen 
its economic situation deteriorate 
considerably this year because of 
the fall in cal prices. 

The French Finance Ministry 
said the agreement with the Paris 
Cub also consolidated over eight 
years, with a three-year grace peri- 
od. Nigeria’s short-term debts ac- 
cumulated prior to the end of 1983. 
Those accumulated once the end of 
1983 have been consolidated over 
four years, including one year’s 
grace, the ministry added. 

Last month Nigeria negotiated a 
rescheduling of $1.5 billion of me- 
dium-term debt with a steering 
group of commercial bank credi- 
tors in London. 


By Nathaniel C Nash 

New York Times Service 

WASHINGTON — Getting 
conflicting recommendations from 
the largest U.S. stock exchanges, 
(he government has begun two 
days of testimony on a proposal by 
the New York Stock Exchange to 
permit companies to list slocks 
with different classes of voting 
rights. 

More than 40 witnesses win ap- 
pear before the Securities and Ex- 
change Commission, which has 
been in undated by cries for change 
from corporate America. Dual cap- 
italization plans can have a valid 
role in acquisitions and business 
development, these proponents 
contend. 

The proposal would permit a 
company to issue two classes of 
stock with different voting rights, 
provided the plan was approved by 
a majority of its independent direc- 
tors and a majority of the share- 
holders not affiliated with the com- 
pany. The shareholder vote would 
require a majority From all eligible 
shareholders, not just of the share- 
holders who voted. 

But the SEC worries that ap- 
proving die exchange's proposal 
may have the effect of giving its 
blessing to the latest ploy for de- 
fending against hostile takeovers. It 
also worries that in the end the 
trend could undermine corporate 
democracy and place inordinate 
economic power in the hands of 
fewer and fewer shareholders. 

“If we abandon “one-share, one- 


vote.' to whom will management be 
accountable for its actions?" asked 
Linda Quinn, director of the SECs 
Division of Corporation Finance, 
in a statement reflecting some of 
the agency’s concern. 

The issue of unequal voting pow- 
ers for shareholders pits corporate 
managements, family controlled 
companies and exchange officials 
against some of the largest U.S. 
pension funds, corporate raiders 
and champions of shareholders' 
rights. 

The SEC finds itself caught in 
the middle, worried about the com- 
petitiveness of the nation's largest 
exchanges in an increasingly com- 
petitive global securities market 
and about the agency's basic man- 
date — protecting the small inves- 
tor by insuring a fair and equitable 
market. 

“If you affirm the NYSE re- 
quest, it will be a blot upon the 
escutcheon of corporate democracy 
and the SEC for years into the 
future,’' said Senator Howard M. 
.Metzenbaum, a Democrat from 
Ohio. He warned that if the SEC 
approved the Big Board's request. 
Congress might posh legislation to 
overturn iL 


Beginning the first day of testi- 
mony, John J. Phelan Jr., chairman 
of the New York Stock Exchange, f 
asked the SEC to allow the Big j 
Board to abandon its one-share. I 
one-vote rule and list both voting . 
and nonvoting stock issued by the ! 
same company. 

Arthur Levitt Jr„ chairman or] 
the American Stock Exchange, j 
which permits dual classes of stock, j 
pleaded for the SEC to impose uni- j 
form rules on all securities markets ! 
to avoid “legislative excesses." 

And Gordon S. Macklin. presi- , 
dent of the National Association of j 
Securities Dealers, whose Nasdaq 
trading system also carries dual 1 
classes of securities, indicated that , 
the status quo appeared to be ap- j 
propria te since only a tiny fraction ; 
of publicly traded companies have] 
issued both voting and nonvoting] 
stock. 

SEC officials privately predict 
that the commission is more and , 
more convinced that “a rigid “one- j 
share, one-vote' is now outdated." I 
At the same time, an SEC official ) 
said, the commissioner realize that ] 
approval of a plan dial would “dis-j 
enfranchise small shareholders' 
would be politically painfuL” i 


Growth in GNP 
In U.S. Revised 
Down by 0.1% 


Untie J Press latrmutiunul 

WASHINGTON — U.S. output 
of goods and services rose 2.8 per- 
cent in the third quarter of this 
year, the Commerce Department 
said Wednesday, reducing an earli- 
er estimate of economic growth by 
a tenth of a point 

The second and final revision of 
growth of gross national product 
from a 29-percent annual rate in 
last month's estimate was attribut- 
ed by department analysts to a 
large downward revision in govern- 
ment Commodity Credit Corp. 
payments to farmers. 

The strongest component of the 
GNP report was real final sales, 
which increased 4.5 percent or 
S40.4 billion in the period. The 
principle component of sales — 
personal consumption etpendi- 
tures — rose S39.6 billion during 
(he quarter. 

Department analysts said strong 
sales were due in laige pan to a 
surge in car and truck buying in 
response to low-interest financing. 

The incentive plans have expired 
and a sharp setback m auto sales is 
expected to restrain consumption 
in tiie final months of the year. 

On the down side, non residential 
fixed investment fell S2.4 billion 
during the quarter, although that 
was offset by a S4.5 billion rise in 
residential investment. 

“The downward turn in business 
spending is unusual in an economy 
that is showing more than 2 percent 
growth." commented Allen Sinai, 
chief economist with Shearson 
Lehman Bros, “it shows that al- 
ready the Tax Reform Act is hating 
a negative effect on business capi- 
tal spending.” 

Mr. Stnai said the retroactive 
elimination of investment tax cred- 
its to Jan. 1, 1986 will tend to de- 
press business spending over the 
coming months although an ex- 
pected improvement in the balance 
of trade may help correct the trend. 

During the first nine months of 
1986. the nation's output of goods 
and services, including income 
from foreign investments, has 
grown at a 2.4 percent rate, down 
from 27 percent last year. 

The President's Council of Eco- 
nomic Advisors has forecast 32 
percent growth i-iis year, but pri- 
vate analysts say it wiU be lower, 
probably around 2.8 percent. That 
consensus forecast assumes contin- 
ued improvement in the balance of 
trade and a rebuilding of depleted 
inventories. 

Real business inventories de- 
creased S300 million m the third 
quarter. A sharp drop in auto in- 


dustry inventories was mostly of 
set by a S4.2 billion increase i 
farm inventories associated wit 
the drop in government commodit 
purchases. 

After-tax corporate profits ros 
5.5 percent, the best gain since th 
third quarter of 1983. The depan 
mem previously forecast a 4.3 per 
cent rise in after-lax profits, whic 
are regarded as a major index o 
future business investment. 

Forstmann 
To Acquire 
LearSiegler 

Tne Associated Press 

NEW YORK — Lear Siegler 
Inc., a manufacturing conglomer- 
ate that has been a takeover target 
for the last two months, has agreed 
to be acquired by the New York 
investment firm of Forstmann Lit- 
tle & Co. for S2. 1 billion, the com- 
panies announced Thursday. 

Forstmann Little, a privately 
held firm that specializes in acquir- 
ing companies through leveraged 
buyouts, agreed to pay S92 for each 
of Lear Siegler's 17.8 million com- 
mon shares outstanding. In a lever- 
aged buyout, a company is pur- 
chased with mostly borrowed 
money, which is repaid with funds 
from (he target company's cash 
flow or asset, sales. 

Lear Siegler's common stock 
closed Tuesday at S75.50 a share, 
down SI. in New York Stock Ex- 
change composite trading. 

Forstmann Little also said it 
would pay S230 for each of Lear 
Siegler's convertible preferred 
shares. A refinancing of Lear 
Siegler's debt and other costs will 
lift the deal's total value to S 21 
billion, the companies said. 

The agreement came only two 
days after AFG Partners withdrew 
an S 8 S-a-share bid for Lear Siegler. 
which is involved in aerospace, 
electronics and automotive prod- 
ucts. 

Forstmann Liule said it would 
iaunch its proposal to buy Lear 
Siegler by malong a tender offer, 
which would be subject to Forst- 
mann Little's receiving at least a 
majority of Lear Siegler's stock. 

Forstmann Little has used lever- 
aged buyouts to acquire several 
companies and take them private, 
including Dr. Pepper Co. and 
Topps Chewing Gum Inc. 
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Bundesbank to Fix Target 

hear how the Bundesbank thinks it 
will hit its target next year. 

“The main thing isn't what the 
target looks like but for the 
Bundesbank to say bow it will 
reach it,” said a Berliner Handels- 
imd Frankfurter Bank economist. 
Hermann Remsperger. 


To Our Readers 

Because of a strike at Agence Franco-Press, WwW Stocks listings are 
ncompiete. We regret the mconvenienct . ] _ . ; . . 


Rruteh 

FRANKFURT - — - The West 
German central bank meets Thurs- 
day to fix a 1987 money supply 
target, a decision that will affect 
interest rates and the performance 
of Europe’s strongest economy. 

The amount of money in the 
economy has been growing faster 
than the Bundesbank wished this 
year. But bankers doubt whether it 
will set a target to curb it radically, 
as that would result in higher inter- 
est rales. 

Money supply was growing IS 
percent in November against a 
1986 target of 3.5 to 5.5 percent. It 
has grown outside the target all 
year — the first time since 1978 
that it has draw so and also the first 
time this has happened under the 
Bundesbank's vigorous current 
president, Karl Ouo PflhL 

Bankers expect the Bundesbank 
.to set a 1987 money target- Hole 
changed from this year's. That in 
itself would invpFve a slowdown. iti 
the current growth of money sup? 

"financial markets are keen to 
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NEW YORK — The New York Stock Ex- 
change sustained a broad setback Wednesday 
as traders cautiously awaited Friday's “triple 
witching hour.” 

The Dow Jones industrial average dropped 
12.93 to 1.923-23 by 3 P.M. 

Losers outnumbered gainers by more than 2 


Growth in GNP, which measures production of 
goods and services, for the July -September peri- 
od bad previously been estimated at 2.9 percent. 
By 3 P.M. Lear Siegler had jumped 14W to 89K. 
The company agreed to be acquired by an 
investment group for S92 a share in cash. 


Although most U.S. stock market tables in this 
edition are from the 4 P.M. close in Mew York, for 
time reasons, this article is based on the market at 
3 PM. 


The NYSE's composite index of all its listed 
common stocks dropped .68 to 142.19. At the 
American Stock Exchange, the market value 
index was down .76 at 263.01. 
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to I in the overall tally of NYSE-listed issues, 
with 311 up. 1,114 down and 399 unchanged. 

Volume on the Big Board came to 119.8 
million shares with an hour to go. 


ADB Agrees to 3 Loans 
Totaling $102 Million 


Reuters 
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The end of this week marks the last trading in 
a series of stock-index futures, stock-index op- 
tions and options on individual stocks. 

Such occasions in the past have often pro- 
duced turbulence in the stock market, with no 
predictable pattern. 


MANILA —The Asian Development Bank 
said Wednesday that it had approved three 
loans totaling S102.4 milli on to Indonesia, Ban- 
gladesh and Sri Lanka. 


This time around, there has been talk on Wall 
Street that the market might be vulnerable to a 
sell-off at the close on Friday. But despite that 
speculation, stock prices have been able to stage 
rallies in late trading in both Monday’s and 
Tuesday's sessions. 


The bank said a $418 million loan for an 
aquaculture project in Bangladesh was repay- 
able over 40 years, including a 10-year grace 
period, and carried an annual service charge of 
1 percent The same terms apply to a S29 
million agricultural loan to Sri I aua 
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The Asian Development Bank said the $30.6 
mini on loan to Indonesia would help it pay for 
six bank-assisted education projects. The loan 
has a repayment period of 20 years, including 
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five years' grace, and carries interest at a rate to 
be determined under the bank’s pool-based 
variable lending rate system. 
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27 15% 15% 15% — % 
813 T*% IV 19 
402 20% 20 a& + % 
IJ 13 2161 40% 39% 39%—% 
23 14 596 241 240% 2*1 +% 

44 94 92* 94 +1 

119 5% 5* 5*— * 
416 57% 57V. 57% — % 
2171 23% 23% 23* 

455 35 34 34*—% 

1192 35% 34* 34*— % 
276 31% 31% 31% + % 
2 25 25 25 — I 

245 27% 27% 27% — % 
328 34% 34% 34%— * 

8 15% OS'* 35% 

405 19% 19 19 — % 

87 X 27% 27% — % 
1714 4* 4% 4% 

529 IB) 15% 15% — * 
65 19* 19 19% + * 

94 31 30* JWA— * 

18 18 2641 32 31* 31% + * 

4198 10% 10% 10*—% 

“S 3 S ^ «-* 

71 3% 3% 3% + * 

3441 39 X X*— % 

10 54* 54 54 — * 

177 51% 51* S1%— » 

BS 501a 50% 50% + * 
383 20V. 2Q 20* _ 

12 31% 31% 11% + * 
127 35 31* 34 — 1 

1603 44% 44% 44% + * 

11 44 44 44 + * 

345 51% 51* 51% + * 
9X 24 23% 23% — % 

» 34* 33% 34*—% 

288 29 a 403a 72 71* 71*— * 

280 5L2 11 5222 47% 44 44% — 1* 


12 Month 

HfatiLPW Stock 


Sh. 

nosHisfiuw 


Oust War 


35% 28% Cmw£ 
35% 71 CwE Pf 
22% 17V. CwE PT 
23% 17% CwEpr 
96% 77* CwE pf 
26% 24* CwE or 
29* X* CwE pf 
96% 77* CwE Of 

3% 


S * CwE or 
1A copies 


388 L9 
183 48 
1.90 88 
280 a_6 
bji 9.i 
237 9J 
287 9.9 
180 8 S 
7J4 8.9 
272 49 


4 


48 


a * 9% CmwM P ,12a U 
* 28% Comsat 
39* 22 CPsyc 
21% 11% Conwoa 
28* 15* Compgr 80 
30% 14 CmpAlS 
44* 29 ConwSc 
18% in* Cotvsn 
32* 19% ConAos 88 
27 17% cannE 181 ... . 

24* 16% CimMG * 1 JO 43 14 
18 12* Conroe 80b 21 12 


7 4139 34 33* 33% — % 

5 34 33% 33% + * 

91 22% 22 22% + * 

90 33* X* 23%—* 
5QZ 92* 92% 92* 

25 25% 25% 25* + % 
41 20* 71 20 

155Hz 94 93* 94 +% 

lOOOz 81 81 81 +1 

* 59 39% 39* 39%—* 

95 10 m 9*— * 
578 30* X 30*— * 


18 11 1121 31% X* 31*— % 


13% 11* Comae n 
53* 37% Cera Ed 240 
45* 45 ConEpf 865 
62% 48V. ConE pf 580 
34* 23% CnsFrts Z2 
as* 21% OsKCl 186 
23% A* Castors 
17% 71A ComPw 
49* 34* CnP pfB 480 
78 1. 53 CnPpfD 785 
80% 54* CnP ” 
11% 55* CnP 


15 1844 20% 19% 

38 34 9 20* 20% 20*— * 

27 243 26* 26 X*— % 

a 821 42 41% 42 — * 

7 72 1414 13% 13%—% 

18 11 1203 31* 30% 30* 

7.1 14 55 23% 23% ZM + * 

65 20* 20* 20* + * 

111 13* 12% 13 + * 


iPnfE 7J2 108 
pfG 7J6 108 


28* CnPprV 480 138 
CnP prtl 380 11.9 


34* ... 

a* 14* CnP prT 3J| 128 
80% 55 CnPpfH 788 U30 
31% 26* CnPprP X91 135 
31 25% CnP or N 385 128 

36 17% CnP prMXSO 10.1 

34% 15% CnPprL 2J3 98 
a* a* CnP orS 482 1X3 
25* 16% CnPprK 283 98 
35% 25* Conte! 188 
55 42 CntlCe IaQ 


u* s contra 82e 8 

54 48* Cnlfll pf 383* XV 

1* % CfflHld 

12% 5% Cat Inf s 
a% 16% Cl Data 
56* 35 CnOtnf 480 17 
TV, » CockUn 


14 S3 It* 11% 11% + * 
XS 11 293 48* 48* 48% 

7J SKSz 64* 64 64 

68 52 62* 41* 63*—* 

25 14 414 33 U 32% 33 — % 
44 IS 646 16% 33% 33*— * 
X 1652 12* 12% 12*—% 

2767 17 16% W%— * 

9.7 2S60Z 47* 46% 46% + % 

1650z77% 76 76 — 1% 

12002 77* 77* 77* 

28802 7% 76% 77* + % 

53 32* 32 33 

61 M% 30% 30% + * 

7^3 

1 29% 29% 29% + * 

2S 30 X 30 — * 

10 24* 24* 14* + % 

6 23% 23* 23*—% 

20 X* XVU 30>A 

21 34% 24* 24% + % 

SJ 10 1642 31* 31% 31% — % 

5-5 32 1*42 48* 47% 47*— 1 


575 X* 26* 36% 

2 20 * 20 % 20 * + % 

40 16* 16% 16%— % 

13 17 16% 16% 

a 4 3% 4 +% 

251 15* 15% 15% — M 
39 14* 14% 14% — % 
Stt 1% 1% 1% 

92% 78* EmrsEI 2jBS 13 U l«a 88* 88% 88% — * 
11% 3% E Rad s 14 1102 10 9% 9% 

22* 11 ErrtTYA SOI 564 12% 12 12%—% 

42* 30% Efflhart 180 48 543 33% 33% 33% — * 

96 23% EiTtoDs 280 if 12 329 34 33% 33* + % 

6% 4% Emppf 87 78 lOOz 6 4 4 + * 

4* 5 Etna pf JO 12 400z 6* 6 <* 

21% U* Enereon 181 S3 a 94 20* 2D% 20*— * 

33% 22* EnsICp M 28 16 1% 27* 29% 27%—% 

21* EnbSu 86 28 14 231 26% 2S* 25*— % 

50% 33% Enron 28880X 976 41* 41 41 — % 

175 130% EnmpUlXSO 7J 2 143*143*143*—!* 

25* 13* enaretl 80b 87 3287 17% 16% 16* + * 

18* M* EraEju, L3B X3 16 378 14% U 14*— * 

23% 5% Ensreei 91 6* <* 6* 

12% 4* Entore 140 4% 4% 4% + * 

. 10% 3% EntoaE 80 188 200 3%3*3% + * 

24% 15% EntaxJn 180 88 340 17* 16* 16%— * 

34* 11% EfivSys 35 636 22% 21* 21*— * 

a* 18% Enutta* it U U 746 21% a* 21*—% 

7* 4 EWlfcnk 9 1274 - 4* 4% 4% ' 

25% 17% Epmkpf 231 98 5 MU 24* 24*— * 

53% 33* Cat Re, 1.72 11 13 “ 

IRk 8 Eauttoc .16 14 14 
34% 14% Ereawil 80 18 13 

37% 24 EssBuS 56 15 16 

29* 15* EsxCHS 80 18 14 

MU 10U E-strine 541 139 

27* 13* Ethyl S JO 21 14 

421 305% Ethyl pf 280 J 

20% it* Exeetor ljfe 95 


491 53% 54% 55% +1% 
227 6% 6% 6% + U 

275 21% 20% 20*— % 
37 32% 31* 31* — 1 
37 21% 21% 21%—% 
77 16 15% 15%—* 

2502 17* 17* 17*— % 
1 359 2S9 359 —1 
8 18% 11* 18* 


72% 41% Exxon 380 SJ 9 9931 72* 71V* 71% —1 


34 26% FGICn 40* 

34* 15* FMC 
X 36% FPL Gp 204 
12% 8% FabCtr 81 

13 0% Focal 

14 7* Falrehd JO 

X 29* Fofrcpf 380 
14% 7 Fclrfd JO 

28* 15% FamDIr M 


.1 IS 433 30% XU 28%— * 
14 SIT 24 23% 23% 

65 II 2006 X JT% n%— % 


17 11% FamM 

au 11* FrWsfs 
26% 13% Foroh 
11% . I* FoyOro 
13* 4% Ftdr, 


“is 
21 10 

S,7 
18 16 


80 89 II 
80 28 4 
85 • 

__ 2J S-5 
X 23 12 


28 U 


n vo* io% is* — % 
56 12% 12% 12% + * 
203 IB 7* 9%— * 
66 36% 36% 36% +% 
81 I* 8 «*— U 

345 17% 17 17% — % 

23 121A. « 12U + U 

229 14* 13% 13%—* 
362 14% 12* 13* — 1* 
50 7 8% 8*— * 

214 9% 9% 9%— * 

359 41* 48* 41*— * 


44 26* FeeSCOS T.1B .... „ 

73% 51 FwJExp 37 5557 66% 65* <6 — * 

66% 36* FdHmpfUSt&6 476 64* 64 64* + * 

46* 36* FdMog 180 48 10 263 40% 40* 40*— VA 

8 25 8SS1 40% 39 39U_1% 

28 30 269 29* 29 39V, 

63 601 36* 36 36* 

5J 14 169 20* 20% ZRA— * 

48 18 271 19% II* 18% + U 

18 15 1171 89* n* 89% + % 

38 17 69 39* 39% 39%—% 

80 11 19 297 32% 31% 32* 

86 28 17 114 15% 15% 15%— * 

312384 8% 7% 8U + % 

4J0el4j 1S2 31% 31 U 31* 

4 185 12* 12U 12%—* 

M 1041 35% 35 35* 

2J 13 2131 21% 27* 27*— * 

37 8 1381 54% 53 53*— I 


JO 

80 


40% 22% Fed MM J2 
32* 15% FedlPB JB 
39* 27% FPaopf 2J1 
ZJV. 15% Fed Rif , 188 
an* 17 FdSgnl JO 
100% 63* FedOSt 288 
41% 30 Form IX 

43 17 Fldcxtl 80 

20* 9 Flllrks 86 

17U 6% FlrtCpA 

44 u X FtnCpf 

17% 7% FnSBar 
44* 30* FlreFd 
27V, 28% Flresto 
59% 40% FtBkSy 280 
20* 20% FtBkSwi 
67% 40 FBastn 180 
17% 5* FOtortd 
34* 10% FstChic 132 42 
a 46 FChopf 3J8e 7J 
14 3* FtBTex 871 

38% 15* FBTxpf 489(22.1 
35% 14% FBTxpf 171 e2M 

9* 4* FICHv 

42* 28% FFBS 181 

9% 6* FFnFdn .16 
67% 50% Flntsto 166 

•* 5U FfMtSS 24 U 11 

9% 6* FstPB 13 

34* 27% FstPapf 282 98 
X* 16% FUnRII 1.50 58 19 
37* 25% FtVaflk 180 14 11 
FtWoefi 181 2J 11 


22 10 

M 


47 
13 

48 


20 FlWIses 84 


60 54* FWIscpf 425 11.1 


8So 8 
180 12 9 
. 82 XI 16 
TXW 18 14 
U8 


1650 5* J 5 - * 

X 44 44 44 

479 Ik * 

8 166 8% 8* ■*— * 

2583 27* 27 Z7 

460* 54 S2 52 — 1* 

~~ 2 1 * 2 


51* 35% Copper 180 38 14 1B30 44* 43% 43* + U 

28% 17* CPPfT r 84 U 11 236 Z7*26%26* + * 

X* 14% CaoovJs 80 11 76 1922 2D* 11* 19 — I 

10* 6* Cop-rrtd 27 8U BV* 8* + * 

19% 15* Canid pf 281 148 56 17% 17% 17% — * 

IS* 11% Coraln 80 48 II 54 12% 12* 12*— * 

81* 46% CoraGI 180 15 17 1029 56 55* 56 — * 

43* 27* CorB IX s 85 18 15 1321 35* 34* 34*— * 

10* »% CTSFn IB 10* 10U 1BU 

50* 49% CTSFpf 60 50* 49* 50* + % 

14* 5% CntOd , .13 18 16 192 13% 13% 13% + * 

19* TO CntrMt 281*113 8 186 18 17% 17% — Vb 

19 5 14% 14% 14% 

130 15 19 267 35 33% 34 — * 

33 3009 X 71* » +1% 

IX 13 15 144 38% X **— * 

15 73 KB* HWU 107%— 1% 

55 563 21% 20% »%— % 
800 13 19 54 55 54* 54*- * 

1371 7% 7% 7* 

28V 66% 64* 65 — 1U 

169 55* 54% 54%- % 


21% f* Craig 
37% 34% Crane, 

99% 57* CravRs 
38% 24* CrmnK 
114* 77% CrwnCk 
24% U* ZrnBts 
son 37* Cutbra 
19% 4* Coftoet 
78% 5V- CamEn 130 38 
56 * S5U Coran PT 3-50 68 


13% 10* Cur Inc 1.1DO 88 
57V* 39* CurTW 1/0 23 
78 51% CfCiop, 1.10 U 12 


BO 12% 12* 17* — U 
93 54% 54* 54% 

45 65% 65* 65* + % 


32 

801 


16 


59% X OCNY ZOOe 38 1 35056 a*55% + % 

X* 19* OPL 280 74 15 979 26% 26U 26*— U 

19* 12* Dallas 86 48125 92 11% 13% 13% + * 

23* 11* DcmonC JO 15 147 14 13% 13%—* 

36* 25* DixtoCp 188 38 16 21S9 25% 34% 35* — !A 

13% 7 Danahr 10 63 12 11* 11* 

BU 6 Daniel .18 28 383 7 6* 7 

4 PA 25 DateGn 1 48 363 22 31* 31*— 1* 

•U 4% Datapf 446 7* 6* 7* 

8% 5* OtoDso 34 48 4 238 6* 6 6 

30* 17% Dayco AO 18 13 325 a* 28 28% + % 

140 95 Dovcpf 435 28 HH153 IX V5C —5* 

58* 40 DoytHd 84 13 15 23M 43% 43 43*— U 

B9 69* DPUof 7 JO 98 190z 66 86 86 — * 

87* 65 DPL Pf 737 88 3001 85% S4* 55% + % 

13% 2S*DeonF, 86 15 19 98 29% 29% 29%—* 

19% 15* DccCen .IX J 70 IS* 15* 15% 

14% 7* DfC 39 235 ? B% 8% 

35* 21* Deere JS 1.1 ISM 23% 23 23%— * , 

X* »*De!mP 282 6.1 12 193 33% 33 D*-% 

51* 37% DetfoAr 180 28 X 5531 49% 49 49% + * 

10% 5 Deltona 198 5* 5 5 — * 

36% 21* DbtChS 84 IJ 24 1025 36U 35* 15*— 1* 
30% 23* DemMf 130 41 37 157 29* 29V. 29* 

41% J4 V. DeSoto 148 3-5 17 111 40% 40 40* 

19% 15% Del Ed IAS 9J 7 21 B 17% 17% 17% — * 


V 25 Fbchb 
M% 10U FbhFd 
56* 37% RIFnG 
x* 20% Fleet En 

46 10% FtoctPt 
51% 30* FIOEC 

47 29% Fla Pro 
34* 17* FiaSli 

7% 4* FtwGen 
39 20 Flower 

19U 11* Fluor _ 

<7% 44 FootoC 220 48 13 
63% 35% FordM* X60 4J ~ 

16* 13% FtOear 1J6 Li Z3 . _ 
60* 42* FIHawd LOO 11 19 4605 47% 

15 10% FoafWh 84 38 U 364 u T 

Xfk 12 FoxPhof M 13 32 
31* 23 Ftnbre JSe 1.1 
12* B% Franc n 
37 19* FmkJlS JA J 21 

11* 14 FMEP 2.20 14J 
13% *% FMGC JSe J 46 
I 4 fmog mxu I 


27% 27* 27* + * 

45* 44% 441b— % 

1069 IS 14 14* + % 

902 31* 31% 31 %— U 

700 51% 51% 51% + % 

1067 4* 3% 4 — * 

149 19% M% 18% + % 

39 16% 15* V6% + * 

16 8* 4% 4% 

IX 35* 35* 35% — % 

404 6* 6% 6% + * 

80S 54 V. 54 54 —9% 

231 6% 6% 6% 

804 9* *% 9 

112 29% 20 39 — % 

25% + % 

SS- T 

24% 

54 *— % 
25*— * 
13%—% 
49*—% 
34% — * 


Ok 

raahtpw aa 


Div. YU. PE HnHbbLow OontChYr 


IS 13 

IJ 21 


20% 36 Ham pfB I8D 11J 
46 28% Hem pfC XU. 68 

26* 19* HrPftwe . 80 24 U 
36% 25* Harrtf Ji 29 90 
28% X% Hancos U0 11 11 
B 8* Hrtmxe Jl 3J 10 
a 17* MoltSe 1J0 &f 13 
33% X* HawEI 180 
lffi I* HavmA -80 
X% 13* HazLab 80 

_ ■ HtfRtto p . 

»% 19e* HtttiCP XX* U 
17% 10% HoCkb • 

MW. 0% HedaM 
X 19% Hednrn 
30% 21% Hettfg, 

48% 9% Helm 
3t% x HetoeC 
34* 16% HtomP 
*0 37 Hercuh 

28% 19 HeiilC . -J4I -J 


38* 28* 28* + * 
31% 30% Jl 


Jl* +1* 

USX 23* 22*- 32%— ‘ 


373 30%. 30% 30*— % 
445 26% 26* 26% ' v 
161 20* -zm Z7%— % 
34 2»0 20* 28*— % 
IX 32% a% 32*— * 
<7. IS* -12% 32% 

$9 22* 2» 23%— * 


84 J 


«^!» 


IX 27* 27% 


J2a 12 t) 

o3K 


Ml 11% n% 11%+^i 


X IS* Hrehy, 
7 Z* u«3toa 
18% 6% HPfflTPf 
49% XU HewfPE 


^ .. 10*. _ 

208 24% 23** 34 — % 

378 32% 31* 31*—% 

12*6 42 41% 41% — * 

V65 2t% 27% 21% .+ .% 

... ._ ... 521 21* 20% 2014— J* 

Hercuto L74- 12 U 1549 55% 54* 54* — % 

Herne . -841 2 m 24* 23% 3%-+% 


i3 


22*. 16 HJShero M 

14% 11% HtVetl .17 
49% 23% Hflftora 56 
8S% 40* Hilton 
74 35* 

81 54% 


n<l«e*8 

HHpCbl 

HoMqv 


114% 13* HlkfvA 
■■HHoBrS 


132% 93% 

-21% 10% Homo 
X% 34% HtnFSD 
29% 20* HlMtfce 
23% 13* HnatFi 

MW 62 HoCwtoi! 280 XI U 

^^assa." 

43* 30* HCA M 
21% 19* Hotiln* 280 
»* 20 HouOMk .58 
21* 13% HouFab M 
sm 39* Houblnh 186 
110 12 HofntPf 625 

37 27* Haulnd 2J0 _ 

9 4 HouOR .90*169 

M% 8% HovACp 28a 12 
15% 10% HuffV 80 33 16 
T3H <% Hughll 81 18 


XI 18 >155 25* X • 25* — * 

IS - 3 3 ■ 3 . - 

3 . 0% BW BW + * 
3 79. 6739x 44* 43* 43* + % 
18 18 -29 36% 36% 36*— W 
28 f m 16% 16% 16% + * 
IJ 16 254 13* 12*113 +% 

12 21 66 43% 46% 47% + * 

28 T7 345 60% AM* & — * 
A J 33 1013 70% 69% 69*— 2* 
Llfl IS 2992 69% 48*- 60% + * 
UOf-18 12 101% 104*104%— % 
180 18 X. 71 3n*ID1%TO3 +% 
25 2X0 19% VB* 10H— % 
JO 3 6 1367 28* ffi* X +* 
20 J 53 743 -25% 25% 25% — % 

88b 28 3 57 .19% 1Mb— % 

81* -3 14' 539 83% 81* 82 — * 
' ‘ 3877 64% 63% 63*—%. 

190 51* 51* 51% — * 
61 5% . 5 . 5 — % 

11 12 2392 31% 38% -3T + * 

322 22* 21% 22% + * 
202 33% 32% 32%—.% 
Ml 13% 13% 13*— % 
764 4SW 67* <7% — % 
3 104% 104% 104% 

1966 35% 35* 35W— % 
47 4% 4* 4W 

If 8% 8* .8% 

44 12% 12 12%—% 

Z444 8% 8 8%— % 


n i. 

36 17 
38 11 
40 

79 9 


30* 20% KugftSo A0 IJ 17 V 22* 72 22 — * 

31% 19% Human J6 38 X 3651 20* 19%' 19*— % 

36% 20* HuriMAs -X ..16 24 56 24 23%-23to— % 

54% 32 HuttEF X ' 22 2B JlS 41 ' 39% 40* + * 

44* 30% Hydra! 288 S2 12 <2 40*39*40 +% 


iff* 17% 1C ind, 
16% 13% I CM 
34 10% ICN 

77% 20 IE ind 
20% 17* IHAIn 


JO 38 0401 23* 23% 23V. — * 

IJ6* 98 13 77 14% 14* 14* 

4476 21 19% 19% —1% 

18 U 14 137 25 24* 24*—.% 

180 *8 <0 TO* TO* TO* 

28% X fPTfnrn 2JXMJ 11 M4 27* 26% 27* 

19 12% I RTS L28a 76 17 144 17% M* 16*— % 

59* 34 W ITT Co 180 UP 72 2X0 53% S3 53% — % 

10* 6*H ITTPM 4M 39 

97* 66* irrpfK 480 AA 

95. 66* ITT pfO 580 55 

76* 46 ITTptN 223 32 

100 68 ITT pH 4J0 48 

17* n mini 60 as 

22% Idahop . 1 JO 63 14 



* 41% 4H* — % 

24% 24% — * 


19 - - 
777 

no 24* 24=2 2«J— % 
1237 17* 12* 12% 

5 6280 57% 56% 57% + % 



47 — % 

4« nw 22* ro*T% 
45B 10% 10* 

116 37* 33 32*— % 

200 15% 15 15* + * 

106 10% 10* IBS* 

292 4* 4* 4*— % 


21 14% FretMC 288*11 J 61 1163 17% 17% T7%— * 


rr* |7* FMRPn 280.138 . 322 18% 17* 17*—% 

- - 41% 41* 41%— * 


49* 23% Fruehf 

25* 15* Fuaaa, 


521 M 
M IJ TO 


111 


338 ZB* 23W 23*— % 


.10 

150 


i3B 


44 23% OAF* 

42 X GATX 
8* 2 GCA 
IBS* 77% GEICO 180 15 12 
4 1* GEO 

6* 3% GF Cp 
63% 44% GTE 
54W « GTE pf 
34* 26% GTE pf 
B* 24* GTEpf 
10* ■* Gobefln 
4* I GoIHpu 


386 03 
250 48 
280 63 

■J 


7*4 40 
223 34 
881 2* 
76103% 
226 2* 
17 5% 


X% — % 

“1— % 
* 
* 

S% 5% 


sp swm I—* 

r^ + i 

102% in —i 

2 2% + l 


4562 59% 58% 58%— 1 
4 52% 52% 52% — % 


87* 59% Gannett 154 25 22 1649 7JV. 


56 32% 31V. 31% — * 

124 29 28* 28%— * 

585 5% I* I* 

20 1* 1* 1* + * 


50 IJ X 
801 
821 


45* 15* Gaps 
f% * ce er ht 
25* 12% ceton 
16 15* Geicapf 

U 10 Gerall C 
14% 11% Gamll I 1JX 95 
84* 40* GoCbra 150b 28 17 
22 16% GAlnv UlelVJ 

30 20 % GClnm 

57 3f* GOnpf 

14* 7* GnOofa 
25% 14 GeaDew 
89V. 64% GnDvn 
88% 66* GAR El 
15% 5% GflHme 
25H U% GHesIS 
IX* 9%&Hout 
24* 15% Gnlrat -25 
47% aw GnMtns 
an* as* GAvof 5Jto> 

54* 41* GMefpf U5 
72 54 GMetPf 580 

49* 25 GME 80 
49% 32* GMH 


75% 73% 74% —1% 
40* 39% 40 — * 


U 


IJ 19 
18 

31 
0 II 
18 .8 


795 1% 1* J*— * 

163 II* TO* 18* 

265 15* 15* 15* 

1M 12% 12* 12% + U 
195 14 13* 14 

682 77* 76% 78%—' 1% 
IX 17% 17* 17*—% 
<26 47% 46* 47 — 1* 
11 47* 47 47 — 1 1 

254 I 7% I +% 
19- 18* 11% + % 
71% 691b A9%— 1* 


34 

3* 


107 87* DeTE pl 5-50 

97* 7B% DetEPf 9J2 
X% 68 DetEpf 788 
66* 64% DetEpf 785 
BS* 66* OetEtri 736 
27 25* OEptF 2_7S 

29* 26% DEPTR 124 


58 

98 

98 

9J 

98 

10-5 

11J 


< ... 

450z 94 
680Z a 
1300* 80 
1 77 


98 

94 94 —1 

as* it* + * 
78 X +1 
77 77 


4J3 98 
9 JO 9J 
784 0.1 


930 


487 m* ill* 71% Z S | 211* 12% arcus* 2 23 
15 17 2X3 « drl * ! .«*■ «% CJ«<™ 1% -5 8 

345 ?. 


28 12 
U 12 
28 


SO 1 * % 

8B IB* 19* 19% * * 
476 36% 36* 36% 

1] 36* 36 36*— * 


Zu. 52^ ■•!««* A*o m n wi n* n% 72*- % 


»* 24* ace d 280 
29% 16* Beflind J2 
J9 45 Bclfseu 3.04 
62% «* BefeAH JB 
7»% 19* Bemtss 80 
"% Benr 

O 41 Bemf pf 488 
a 22% Benafpf 250 
25* If Benefit n Uo 
6* 3* BenotB 
8% 2* Berber 
> 6 % 8 % BemP« 34 
a 4* BetnStt 


7 1629 26% 26* 26% 4- u. 

15 37 202 21 20% 20% — % 

f I H 8630 S«* 58* S*%— W 

IS 77 67 52% a a 

44% BenfCe ZOO 35 14 4664 JB* S* % 

40% Betief pf 4jo 88 i7n mjr+S 
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MW 17% BethSlpfajOl 
'' BathS PfBI 85 ! 


27% 6* 

TO* 14* Bevriv , JO 
29 18% BeviPn JJB 

34* II* Biecirs 
TOW 14* BtockD 80 
29 18* BlUfCs 1.14 

IS* 10* BKHrJn 
52* 35% BlkHR 
M* 45% Boeine 1J0 
M* 44* MmC 1.90 
57 «w BofcePfClM 
47* 33* BoflBer .10 
S2* 31% BprOens 1.12 


S3* an 

11202 27 26'i 26%— % 

33 24% Ton 34% + * 
242 «* 4* 4% 

349 4V, 3* 4 - * 

767 Vb 1% 8*— to 

1702 4* 4% 4% 

286 14* 14* 14*— % 

U >5 1284 17% 16* 17* 

jssas 1 **# 

13 ,4 S VJP 31 21* + to 

]-* rl '-2 _ a 13* 13* 13*— % 
188 12 22 564 46* 45* 45* — * 

H % *81 % «5 s»S- * 
H 22 *0* 62* +1* 

W TO n* H 5» +i 
2 X 387 43* 42>_ e2‘A— * 
28 17 TOM 481* 47* 47% -1 


801. 


103* *4* UICC Of A 7J0* 7.1 
8% 6% Crurir 73 93 

iito 6V. Cfairsi ” " 

28* 15% CtarkE 
31 10* Cloyrtm 

19* 6 CIvCII 
73 10% CIvCI pf 280 118 

•1 41 v* QvEIPf 780 95 
81* 63 W avElpf 756 9.9 
60* 44 Clorcn ' ‘ ” 

aw 21 W ChibMd 
22* _?* Ceeoim 
19* 11% CeaslSL 
« 23* COMlal 

64 41 CHIpl 

30 24* Clllpf _ . 

44* 75n CocaCI, 1J}4 

16* 13* COCCE n 

20* 8% Celeca 


S5 g otTOWa 180 28 17 All 41% el% + * 
IP* ISto MrU 8 M l 7 * 1 }7* 17*- w 

Jf, ?1J4 BokEd I 1.78 67 10 1856 27 26% 26* — to 


U 
IJ 17 

8 X 


13*. 10* BotE PT 1.17 105 


, V% 26*- *| 
11* 11V* 11*— to I 


46% TO* Col ran 

47 30* Cot, Pa I 

67 48% CelePpf <25 

S 29* Col Aik JB 
W% 11* CsiFd, .12 
11* 9% Coif n 
46 34% CntGae X» 78 77 

S3 48 CeIGs Pf 48te 75 
17* 8* CeJumS s 84 28 3 
16* 10* CalSvaf 
»% X* CSOpf 385 1L9 
37% 21% CSOPf 282 9.1 
11B* V19W CSC pfo 1125 111 
1 18* 109* CSOernlSJS 13.1 
65* son ComBln Z3* 48 II 
36% 77 CmbEn 180 XI 21 
14* f* Cemato JO 18 19 
35 13 Comps, .16 S 9 
22% 20to ccrean 86e J 
22* 14* CmMlI s 32 1.9 10 
II* 4% Comer* 


113 IM 129% 130 — % 

4 60 59* 59*— * 1 

9 37% 37 77 

4J6 9* 9% 9% — * 

S® 20 19V. 1W-TO 

3 S* S* 5%—* 
272 24 23* 23*— * 

5790 39% 39* 39*— * 
795 61% <0 60*— T* 

470 12* 12 12% + V* 

US 4* 45* <% + % 

232 38% 37* 37*— % 
338 «* 40W 40%—% 
2028 27% 26* 27* + % 
60te53W 53 53 — » 

lUtdOO 99 100 +1 

tab 82 81% 81% + to 

39fttWI 99* W + % 

95 19302107% KJT* 107% — * 

18 25 2654 TO* 18% 19 — % 
18 TO 112 16* 16 16 — * 

811 31% 30* 30* -1 
369 18* 17% 17*— % 
4084 S5W 54% 54*— * 

5 99% 99% 99% + % 

1TO 7* 7% 7%-* 

.10 18 46 1561 9% ?% 9* + » 

2w 2i am aw- * 

ia 12% 12% 12V. — * 
IS 9% 8* 9* 

248 14* 14 14* + * 

2301 71 76* 71 +1 

... lOOi 76* 76* 76*— 1* , 

152 38 14 1621 51% 50 30%— I 

30 8 IS 165 34* 24to 24% + * 

80 M 64 34 12* 12% 12%- % 

„ .. 3TO 13* 13* 13*— * I 

JA 12 43 359 34 33* 3)*— % j 

153 38 2 55 54* 54*— * 

ill 75 103 28W MW 28 Vi „ 

17 19 6533 39 38% 38*- * 

3473 14% TO* 14*— * 

46 569 9 8% BW— % 
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29W 26 DE ofQ 3.13 11J 
26* 2S DE PfB 2J5 106 
29* 27* DE prO 380 128 
33 27V. PE PtM 382 H 9 

33% zmDEorL 480 148 
34% 24V» DEPT* <12 15J 

2SU 17* DefE pr 288 95 
MW 16* Dexters 80 28 17 
77 17* DIGtor 84 2.9 ID 

35* 11* EXoBth 3D IJ 33 
15* 0* Dfems JDr SJ 
43 sit* DtoSh of <80 103 
20% 13% DtcSO 280*17.9 
U 10* DlanoCP JO 2J 17 
47 a Dtaocld 1 JB 25 16 


100 64 Digital, 

54% w* Dtonevs 37 
29 19V* DEI 184 

7W 5% Dlvrsln 
nw 4* Demeg 86 
52* 33% DctnRs 256 
39% 24V* Oonold 56 
so 58* Denier Ijs 
2 8W IS Dorters 84 
48* 37 Dares ft 
61%. 39* DewCh 280 
42V* 23 DOWjns 56 
27 16% Downy, .l2i 

X >3% Drove SO 
20* 14 Drew 80 


9 26* 26* 26*— * 
18 28* X* 2B%— to 
IV B 27* a 
14 26% 36 36 

42 JS* MV* 28% + to 
34 29U 28* a* 
ii m m 28* — i* 
117 27V. 23 27 + * 

54 34* 24* 24* — % 
462 21* 71% 21to + I* 
4T2 23 22to 72% — 1 

55 11% 11* 11*- % 
1902 13* 13* 13* — % 

119 39 TO* 39 

344 15* 15* 15*— >A 

s iito n n 

- 41% .41 41* 


. TO 5230 TC7TO 106* W6% + % 
3 2S 730* 45* 43 45* — to 

65 247 23 22* 22%— % 

Jl 24 6 5% 5to— % 

457 7% 7* 7%— to 
65 12 1544 46% «* 45to— * 
25 11 161 34% 33* 33*-% 

2.1 16 1073 62* 61% A2VA — % 

10 II 293 22% TO* 21*—* 
2.) 18 474 45 44% 44%— % 

13 4S 4542 61* 10* ifito — % 
18 2 972 41 39% K — 1 

5 4 210 71* 71* 21*- * 
28 40 191 18H IB* WTO— to 

. . 21 S3S 19to I* 19*—* 

23% 26“.* DrexB 280 8 J a 23* 23V* a* + % 

TO* 21% DrevfiS 39a 18 16 1463 28*27*28% + * 
92* 59* OoPont 120 17 U HIT BW STm 17*— % 

_ 7.1 3 49* 49* 49* + to 

7.1 34 63% UV. 43% — * 
58 12 1455 48* 47% 4J — * 

SAblOT* 101* 101% — to 
27 31% 31* 31* 

1811 04* 104% 104* +1* 
B 8% 8% 5% 

35 1% 1% 1% 

24 IBB HBW 107* IM — W 
873 m 12* 12% — to 


L20 38 14 1144 a* 30% 31* + % 

1J6 11 25 3425 43% 43 43% 

502 64% 64% 64% 

222 52* 59 57% + % 

1» 16% 15% 15%—* 

290 10* 10 10 - % 

1036 46 45* 45%— * I 

210 U 51% 51 + % 

575 »to 10% tO%— % ! 

62 10% 10* 10% — to ; 
1 29 » » — % 

3 26* 36* 26*— * ■ 

1X7116*114*116% ♦ * 

2MzTli%116 lid — t* 
754 56% 55* 56% * % 
435 32* 32* 22W— * 
846 11* 11% 11% + % 
2166 15* 17% 17%— % 
7*47 »% 20* 20*— * 
66 16* 14*. 14* 

913 8* 8% 8*— * 


51 37* OuPnipf XS0 

6«* 48 OuPnlpI 450 
a 34% DUMP 248 
IX X* Oukeof 8J0 _ 

36% 29V, Dufceer 35$ I2J 
TOB'u 88 DukpiMB54 85 
8* 6% DiAeRIn 52e 02 
I to 1 DukeRCo 
TOO* 00% DunBrd 256 28 
TO* ir* DuqLI IJ0 92 6 
wn TO Due pfA 210 92 
21 13% Duaof 157 98 

21% 16* Obqpf 280 WJ 
22* 16% Dug of 287 93 
S* 17% DuqprK 2.10 95 
35% 18% Duaer 2J1 98 
78% 61 Duapf 733 93 
TO* 12% Drittaf J7« TJ X 
33% 23% DyttAm JO 5 I 


4% 4% Gf4C 
25 Uto GPU 
60* 49% Gen Res 50 
17% 990 GnRefr 
54% 39% GhSfonl IX 
TO* 12* GTRpf LX 
4W 3% Gensea 
14% 5* GORbd 

48% 35* GenuPt 130c 

41U 24% Go Foe 180 

45% 34% GtfPcpf 254 
45V. 15% CoPptB U4 
45 34V5 GoPCprCEM 

27% 75 GaPwrpQJQ 
28% X GoPwrpt2<7 


252 25 It 1 1405 a H* Mb— 1 
.. 4 140 7 6to 7 +to 

VJ 11 U21 V3to Uto V3%— to 
14 B 11 W 9* 9*— % 
IJ 749 Mto U* 18% — to 
, 3143 44% 43 43% — * 

78 715727 ASW 67% 67*— 1% 
73 4 52% B% 52%— to 

7J „ 112 70% TOto 70% — * 
18 13 2984 X 35 2RA— % 
M 218 40% X* 40to— % 


.14 38 


62 5% 5* 5W 

V 421 23% 23 23W— % 

.9 22 36 17 5* 56% 57% + to 

6 4> 15% 15% 15V— to 

45 X 835 4JW 42% 42%— % 
78 20Qz 17% 17% 17% 

205 3% 3to 3% 

« » 4* <%— to 

29 X 414 45* 44ft 44*— * 
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ZM7 IS* 3f Wt 


441* + ft 
+ * 


XV. 23% GoPwpf 380 108 
30* 77 % GoPwpf 384 1L7 
33% 27* GoPwpf 3J6 128 
27% 22% GaFwpr 25a 95 
27* 11V, GePw p4 153 « 

X 35 GoPwpf 2J5 1SJ 
91 67toGoP»pr780 9J 
16% 66 GoPwpr 7J2 9J 
9ft 35% GerbFd 1J2 XI 21 
34% Uto GerbSc .13 J 16 
Uto 9 GerFdn 
an KVA Getty a ,16b j 12 
27- 12% GIANT TO 

Oft 9% GTOrFn .15# 18 
68* M% GO lets 1J6 16 
27 15 OleasC 6 

27% 15% tSnfid 80 U 5 
W* VftCGCWn 
“ soil* OGincn JSe 22 
% vHOfbM .12J 
3% vIGIMpf UH 

«% GlbYta n 81* « 

9% GfdNag 70 

4 IV, GWNwt 
46% 2946 GWWF JO 5 6 
47* 32* GdftCb 156 15 


52 44* 

31 44 44 

142 44V* 44 
72 25* 25* JS%— % 
50 X* 36 to as* + % 
57 28* a aft + ft 

48 29% 29% 29%— % 
34 3V XU. 30% 

X Xto X% 26% + to 
19 26% xfe-afft + to 
27 X* xft an— ft 
40zt4. 06. 84 — 1 
1490*84 83 81 -1% 

413 43% 43% 42ft— 46 
04 17% 17* IXj 

+ % 


5% Ito IdmlB 
32 23* lllPowr 284 9.1 

34% 1746 UPowpf 104 15 

Xto 19 lIPpwpf 2J0 8.1 

27* 19 1 1 Row pf 231 9.1 

28% 20to llPlgwpf 125 8.9 

49* 4 UPoWPf All SJ 
45* 33 UPowpf 3J8 98 

51* 39 UPowpf 487 85 

4 «2S* UPowpf <80 03 
53% 31 ITW J2 18 
16V* 15* imoDvn 
^* 41ft ImpOl 251* 46 
19% 7ft ImpICp 
16* 10* INC0 30 13 
107 99* IndIM pfHOI iij 

25* m ladlMpf 2.15 88 

3*4* 19ft IndlM of 2.25 53 

314* X IndIM pf 163 738. 42 

37* 26* IndlEn iS 65 12 67 

6Mb 50ft InparR 280 <5 14 M 

— 34* logfter 135 6.1 9 

i aisasr *-* v - 

42* InkfStpf 

^ffi<J2.128 n 

51 X% IntpRpf <25 118 
20% 16% IntoRpf 
18 6 . IntVog 

Uto 10ft IntRFw 
24* 19ft I taste 2.10a 98 

47% 33* latercos 150 18 


2860 53% 53- 53% 

3 M2 KB IX —4ft 
. 17 90%; 90% 90%— ft 

11 n 90 91 +1* 

3 70 70 . 70 

13 94* 93 93 — 1 

TOM Kft IMr 14ft + V* 
373 28% 28% 2B4b 
382 Sb 1ft 2 — ft 

SOSzX 25 ft +1 
1001 344* 24% 24ft— tir 
250x36* 26* 26*— to 
200T47* 47* 47* 
1320141% 41ft 41ft +■ to 
1610x50* 50% 50% +1 
1 46 . 46- 4T — to 
32 214 57% 5T* 51*— 1 
16 15V. 14ft 14% — % 
1| J186 61ft 611b 614* + M 


Fueling jetliners . . . 

js more efficient with Ametek's 
microprocessor metering 
system that eliminates guess- 
work and saves airlines the 
cost of wasted fuel. 

For current reports, write . 


. Pabff, Pennsylvania 19301 
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91% 71ft Uttar X - 653 .78% 77ft 7Mb , . 

6MA .43 ' ’ Lodthd 150 15 .0 4221 33% 51* 52 + % 

49% 32* Lecnte 58 18 TO 277 48% 47% 47ft— % 

.Z2ft -5Zto Loews 180 15 10 3596 62ft, 61*. 61 * — ft 

43ft 21ft LoOtam 31.1312 IM M% 23ft 24% + ft 

35%. 23% UxnFns - ' - 12. 2795 26* 2Sto XU — to 

34 25ft LomNlf 2500 85 12 IK 30* 30* 30% 

7 ■ aft Lontttwr -99 3ft 3ft 3ft + to 

Z7% » LomosM 2J2 &9 25 102 26* Xto Xto— ft 

36% 77% LnStoT' T5B .55 11 5B? 33 32* 32* - to 

43ft 53% -LeneS pf 557 95 . 25 57- 56* 56*— * 


14ft 7ft ULCe . 
45 ■ 29% LI L pfB .. 
43 25toAJLPfE 
75 46%-ULpfK ' 
2046 21% ULpfX 
X lift LlLpfW 
30% 21ft ULefV 
33% 24% ULnfU 
28ft X ULpfT 
Z3ftt4ftULpfP 

Sib 17ftULp«J 


3> 823 Tito -H-. II — % 
• TO0C4I -41. 41- — * 
150x35% X 35 —1 

. 200z<6 66 . 46 
■ Tpyi] 6* -to 
27%. 37% -27% I'- 
. 73 26% XU 24V.— % 
25 31% 30* 30% — to 
IS 26% X% X%— % 
22 271A 21 21* + * 

-23* 22ft 23 




Si - 
SbS M 


44f IMk 14ft 14to + to 

Tiw 4 

9 34% 34to 24% 

4 25* 25 25 + to 

42 X 27 - 37 — 1 - 
21% IT*— W 
53 57% 

38*38* 

211* 2%— ft 
lift TOW— ft 

48 48W -+ to 

in* T0ft — to- 
4ft 4ft 

aib 2Tft .+ 

39% 39%— 


1521264 


3. 4ft 


.181 
1JB 13 



»*3!to+.; 


41ft a* Infix* 

16* Cft Intmed 
_af% 17% intAta 
161ft 110ft IBM 
3646 22ft intctrl _ 

48ft 34* IfltFtov UM _ 

X* 25 IntMIfl 1-00 34 2103 

»% 45* IntM pfAXTS 8J 14 

Tito mt InMutts 1.18 <4 .14 273 

an* in* latPBNf 240 X2 15 <935 


TO* 18ft . _ 
5* lift— ft 
12% 13ft - 
23% 23% — * 
42% 42% — ft 
5% - 4ft 41b— ft 
^ 30ft 3FW 30 + % 
_ 31 2*2 14% 15% 16* + % 

n 17 is _5 inb i0ft if**— * 
440 IS 1311514 !XftiaM*12Cft— 1ft 
Z1 51 IM Z» 23* Oto. 

12 17 15M Xft 3M« 5ft— to 

** » V ^ + 1* 


5W ini Res 

lift iTCres 35 

amh lotptvG i 50 23 W 
m IntBkrs 11 

Uto 21% IntStPw 156 75 IX 

aft IdPwpf 2J8 84 

11 UrtSoc 48 35 9 

34* IdwIIG 290 65 11 

23ft lowillpf 2J1 9 J . 

Trn 17% lowaRs 140 45 13 

29* If* Ipalco ■ - 1.52 48 13 

16 10 IpcdCP 30 34131 

38% IrvBnfc 7M <3 7 

* Italy n . 


1167 

XSJI 


46to 46% 44W— % . 

Sff Itet 

TO 274* Z7* 27ft 
91 24ft 239k 24% + ft 
250 28% Try. 27ft .+ % 
150x27 27 27 + to 

47 12 lift, lift 
111 4ft 43ft 44 .— ft 
2nttt25* 25* 25*— 1 
137 34ft 24ft 24*— % 
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1* 606 10 
U2 X9 14 550 29> 
50 IJ 19 1844 3® 


20% 12ft JP Inis 
27* lOto JWPl 
41* 24ft JWT 
H . 22 - JRfyart . . .. 
»W 51 JRvrpf .137 6.1 
M 19 Jannwr .12 5 .16 
14 10*4 JapnF <49*315 

40* Xft jtffPs U2 12 14 
97 72 JerCpf 8.12 U 

95 70% JerC pf 7 Ji U 

Xto TO* JerCpf XU 85 
20% 9* jvpierg 5 

MW WV JobaJa 150 28 35 
» 47ft JafsrCn 2.12 X7 12 
73 58% JtinCpf 4JS 63 

15* 10 JfloCRn 1J0 1<0 
%W ft JhCRwf 
V9a 22* Jorpen 180 <5 X 
28% 12% Wn» • 39 

32 19ft JeyMts 150: <6 


72 16ft MU 16ft — to 


♦1 
+ .to 


it 

79 29 

33* 22ft tt> 

« SW 5W W+h 
20 Xft 23ft 24V* — % 

31' Kft lift — to 

fLsrs 
“SaiCP 11 * 

129 58ft 57ft JB —I 
10 40* 68 U —to 
24T.31H .mb 118S + to 
I ft - ft- ft'- 
41 -22VA 22% 22% — % 
141 TO TO* lift— to 
UM 30ft 30ft 38ft .+ ft 


38% -Uto t-ortgOr ; J6 1A 19 TW JHb 31* 31*— to - 
48ft 33* Lurof , M 15.17 ■&} 30ft-38ft X —ft 
15, 10* LoGert-: 41 4 3 70 SIS Uto 14ft 14ft— to 

32% 23 LoLond . 1 JO; 35 70 <70 27% Xto XU— ft 

,33ft a LaPoc 50b 25 23 908 27* 3Tft 31ft— ft 

J6M an* LOP PfA 451 M2 . a 33ft 33ft 33ft 

29ft 23* LoPLpf 336 IU. 61 2Mb 2Bto 28% 

44ft » LOUvGs 280- 64 13 174 40ft 40ft 40U— Vb 

41* 22* LoWM 50 15 19 574 271* 27 27% — ft 

Xto 23% Latin! UO XT 17 

a - 22* Lubyts - 54 1 J a 
371* 22% Lucky* 1.161 34 

16* lift Lskera 51 3J 32 
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25ft 25% 259*— Vb 
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<5 15ft UW 14ft— % 


M 
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27ft 18ft MOU * 

II .. . S ' MEI 
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-Uto 0 - MGMUA . -79- 

0ft 6to MLCvCn ’• ’ 

141% 4Mb MLCvliiUSelOll 
54% 34 Mocnifl 50 T5 ||. |; 
19* lltoMaWiln- JOB 14 9. 
Kft OtoManbNt .W 
25* 15ft ManrCr. .U -. J 19 
45 22% Manpwr 52t V3.34 


57% Jlto MfrHen 3JB 65 
55 - a MfrHof 456# 03 
524k 46 MfrtfPf 04*83 
Oft 2 yiMainvi . 
nw 13* vlMnvIpr 


»b 22ft 23%— wl 

149 8ft ■* 84* 

KB 10ft 10* 10% 

86 9 -Mb 9 
00 Mb 68* 6ft 
« 13ft Uto 13to. 

MS 45% 43ft 44 +lto 
50 IS* -12% 17* — V* 
214 8% 8 Sto 
441 17ft Idto .Kft— to 
593 42% 41ft 42ft +1% 


jr 


m* MW KDt J0 2J- 14 144 14ft 14ft 
TO KLM ^ . JN 17 0 741 lift 18% 

«b niA SB?- , 'ft * * ^ 535^21%-% 

Si 132 SB? 

Xft 14* KafCer 1J7 54 


9%. 9to 


vl^S 


72 

1ft 

5 

TO 

16 


Mt 


55 18 
24 K1 


V6 U 

Si! 
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208* 19* 19* If* + to 

60s a a a — % 
600* 22* 20% 22* -KM 
5 21% 31* a%— % 
3K4 23 ft 23% 23ft 
900T 75 74 74 — % 

in isw 15% 15ft + % 

39 25% a x - %. 


43 an* EGG 56 15 X 
11% VftEClKGn 34 9 a 
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lift 7ft ERC 
30% 23* E Sysf 50 
41ft 2 (to Sag 1»P 184 
30ft 23% EnUGF IX 
38ft 75 EoMtUI 2.18 
4Sft EKedk 253 
79% 62% Eaton 1J0 
30ft 13ft Ecfelbl 59 
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1Mb Kto EDO 


44 30ft 30% 30%— ft 
112 HA* TO% 10* 

41 14ft 14ft 14%'+ to 
M 10% TOW TOto + % 
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24 37ft »% 37% + * 

581 3ft » — 16 

IX 38ft 37ft 2Sto— ft 
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25 17 1773 10% lift M% + « 
25 652 k 22% 21% 72 — % 

45 U TO* 36* 3*% 36% 

IJ 17 514 lift 15ft Kft + % 


>3 
15 a 

a* 


n 
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X 39 Goo dvr 
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33 19 GraCO 
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«rft Xto GtKNb . 
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29V* 15% Gft>bT8 __ 11 
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10% m* is**— % 
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973 *6* 9% ♦* 

9* T% 1% 1% — to 
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4U 45* 44» 45% + % 
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27XML9 7 
IT? Z7 79 


150 3J 11 4490 42W 4T3* 42 — ft 

— 25 14 46 30% 19* W4— % 

IX X 20* 20% -Wfe— to 

1242 lift TO 78% — to 

683 32ft 52 52 — to 

288 25% 34ft Sft fft 

368 45* *4% 45 + to 

TO49 TOft lf% TO . + to 

385 23ft 22 23%—% 

43 25 24% 24% + % 

686 64ft 63% 63*— 1 

TOX 46* 45% 46% — % 

3* 29% 29 29 

792 24% 34 34% + % 

U2 <1 13. 1640 32ft 32% 323*— * 

H 590 HA* TOW 10 ft— » 

J» 25 11 04 11% 11% lift . 
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BUSINESS PEOPLE 


2 ?^ Texas Banks Agree to Merge 




# 


Af^Tkonias: C Hayes' 

.- . \. ji’ev. York Timtt Service- 

' . -DALLAS — Repnbl icbank 
Ctfp,tte. beddnda and secood- 
iargesti&ak bolding. con^jany in 
Texivias agreed to merge with 
luterfirstCorp^ a combination that 
woold create .the 12th-iargest hnnfc 
j ^rfmg ^Sofflpany in the United' 
. 'ftaus, with S35 billion in assets. 

TijC; annonncemeot Tuesday, 
came carthe beds of Chemical New 
York Corpus -disclosure Monday 
that ii wboM pay SI.19 iaffion to 
Bcqtm^ Texas Commerce Baoc- 
fliaf a InC-ihe state’s tMrd-Iargest 
’ bani.Mding company. The newest 
development seemed JAdy to in- 
tcnsjfyroerger discasnoag at other 
banking EranchseswitliinTcxas. 

Gerald W. Fion ter house, Ro- 
pnblicbank’s chairman^ estimated 
the value of a package of stockand’ 
aoraaocepted by Interinst’s direc- ■ 
tors .at 88.50 a share, or about SS71 . 
mQGod. Iffterfirst’s chairman, Rob- 
at. ILStewprt 3<L pin the figure 


higher, at between $9 and $12. -a lion in non performing loani, pearl v 
marc, or as much as 5806 mQlioo. 8 potent of its loan portfolio, 
lfievamhonispantycjcplainedby , “Shoot, we can handle that our- 
the uncortainties of hqiv to value selves," be said. 


some dements in the package that 
are based on future earnings.- ' - 
InterCrst’s .shares dosed at SS, 
down J2J cents, on the New York 
Stock Exchange bn Tuesday; Re 
publicbank’s shares ended at 
$21.75, down 25 cents. 

Both banks have headquarters in 


Interfirst, an aggressive energy 
lender in the early 1980s, has been 
staggered by increases in its loan- 
toss reserves. The bank reported a 
$281 million loss in the second 
quarter. In 1983, it recorded a $231 
million loss in an effort to catch up 
with poor lending derisions. 


DaJa s.Toga ter.myamlirifof - Rcpublkbank.bycomrast.Uil® 

their assets; or $233 billion, are onjy major Texas bank to have. 


clustered among 35 bank subsidiar- 
ies in the Daflas-Fort Worth area. 

Mr. Stewart, who is 62, was 
named chairman and Mr. Fronter- 
boose, 50, chief executive of First 
Repub&cbank Corp^-.as the new 
organization is to be known. 

Mr. Frcnteriuruse stressed that 
Republicbank did not seek or need 
any assistance from the Federal 
Depose Insurance. Corp. in. fram- 
ing its offer. Interfirst Jus $L1 bfl-_ 


avdded any quarterly losses during 
the state’s tough times, h earned 
$44.8 nriUkm through the first nine 
. months, down from $106.7 million 
a year ago. Its aonperfarnring 
loans, at about $750 million, are the 
lowest of the state's major banks. 

Republicbank avoided the lend- 
ing euphoria that accompanied ris- 
ing oil prices in the late 1970s and 
early 1980s, while Imerfiist lent 
.heavily in oil drilling equipment 
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> _ '‘-I. The Associated Press . 

NtW YORK. — More than four 
years after ManviBe Crap. songhl- 
bankruptcy law protection from 
thousands of asbestos health and 
property damag e claims, a judge 
has decided that the company’s re- 
’ organization plan meets legal ns 

■ q uix ea mch la. the company said. . 

Atibe end of the hearings Tues- 
day night, U3L Bankruptcy Judge 
Barton Inland, said that on Thurs- 
day he would -issue a formal ruling 
on the reorganization and an opin- 
ion onvtyectioos to the move, ac- 
cording to a Manville spokesman. 

Manvflle, based in Denver, was a 
leading maker of asbestosproducts 
' until the’ substance, was linked in 
the early 1970s to a number of 
ofteirfatal diseases ind tiding long 

■ cancer and aabestosb. 


Manvflle was forced into Chap- 
in. August 1982 by more than 
15,000 lawsuits alleging health and 
property damage from asbestos. 
Chapter 11 reragamzaiirai gives a 
company court .protection from 
creditor lawsuits while it tries to 
make a plan to repay its debt*. 

MamiDe’s proposed reorganiza- 
tion provides for two trusts: one to 
handle- ihe processing of asbestos 
health and another to re- 
solve property damage daims. 


The plan calls for funding the 
Trusts wdth as much as 80 percent of 
Manvillc’s stock and sets forth oth- 
er actions likely to cut into share- 
holders' stake in the company. 

An initial St billion in funding 
from cash, receivables and Man- 
vflle stock has been proposed for 
the health fJaimg fund, with annual 
cash payments set at $75 million a 
year. An additional 20 percent of 
Man ville's profits will be provided 
if needed to pay compensation for 
bodily injuries. 


Swedish Banks 
Cancel 2 Loam 
MadetoSayed 

Reuters 

STOCKHOLM - Two 
Swedish ba«kg said Wednesday 
they had canceled loans total- 
ing 735 millton kronor ($105 
million) to Refaal d-Sayed the 
founder of Fennenta AB. 

Erik Ehn, president of Nord- 
banken, said it had canceled 
200 milQion kronor in debt al- 
though it wfll not immediately 
collect the Fennenta stock that 
is security for the loan. 

An official at Gotabankcn 
said the bank had already ob- 
tained Fennenta shares repre- 
senting collateral fora 535 mil- 
lion kronor credit. Mr, Sayed 
resigned as president and chief 
executive of the biotechnology 
company on Tuesday. 

He formally lost control of 
the company on Monday when 
bis main creditor, the invest- 
ment firm Industrivarden AB, 
took over a 46- percent control - 
ling stake. 

The banks’ move came after 
separate investigations into 
Fennenra's dealings were 
launched this week by the po- 
lice. the Stockholm Bourse and 
the bank inspection board, the 
regulatory body for the Swedish 
stock market. " 

The police are examining an 
auditors’ report that the compa- 
ny's eight-month results and 
profit forecast for 1986 had se- 
rious flaws and might have to 
be extensively revised. 


French Employers Select Perigot as New Head 


By Arthur Higbee 

liuenutnonat HttaUi Tribune 

The French National Employers 
Association, an organization 
grouping some 900.000 industrial 
trading and banking concerns, has 
elected Franqois Perigot as presi- 
dent. 

As chairman of Unilever France, 
the French branch of a global con- 
glomerate, Mr. Perigot has gained a 
reputation for having an interna- 
tional outlook. In his inaug ural 
speech after Tuesday’s election, be 
said his ambition is to “favor the 
development of international com- 
pel! tivity among French enter- 
prises." which often have been ac- 
cused of parochialism. 

Mr. Perigot. 60. succeeds Yvon 
Gattaz, 61, who stepped down after 
five years to return to his family- 
owned electronics-components 
business. 

The general assembly of the Pa- 
ironat as the association is known, 
elected Mr. Perigot 354-130 over 
Yvon Cbotard, with 14 blank or 
invalid ballots. Mr. Cbotard. 65, 
had resigned as the Patronat’s vice 
president in March, reportedly be- 
cause be expected that the new' con- 
servative French government 
would be hard on labor unions. 

The new president said he hoped 
French businessmen would make 
responsible use of government de- 
regulation policies. “My aim, ” he 
told a television interviewer, “is to 



Francois Perigot 

teach French businessmen the 
proper use of liberty." 

A spokesman for the opposition 
Socialist Party said, “If the election 
of Mr. Perigot is a sign of modern- 
ization in the Patrocat, good. But if 
the chair man of Unilever is going 
to be a Trojan horse for foreign 
multinationals in France it will be 
bad for the industrial interests of 
our country." 

Mr. Perigot is a graduate of the 
Paris law faculty and of the Paris 
Institute of PoLitical Studies. He 
joined Unilever in 2955. became 
head of iis Spanish subsidiary in 
1970 and returned in 1975 to head 
Unilever France. 


CBS Inn's Broadcast Group has 
phased out the title of executive 
vice president and designated five 
presidents who will be directly re- 
sponsible to Gene F. Jankowski 
the group president. Thomas F. 
Leahy will remain president of Lhe 
CBS Television Network and also 
will oversee marketing. Neal H. Pil- 

son, formerly supervisor of CBS- 
owned television stations, will be- 
come president of CBS Sports & 
Broadcast Operations. Peter A. 
Lund, who had been president of 
CBS Sports, was named president 
of the four CBS television stations 
in New York, Los Angeles, Phila- 
delphia and Chicago. B. Donald 
Grant remains president for enter- 
tainment and Howard Stringer, 
president of CBS News. 

Xerox Corp. of Stamford, Con- 
necticut. has announced moves to 
revise marketing and further inte- 
grate its copier and office-systems 
businesses. It reassigned four exec- 
utives as pan of the changes. Way- 
land R. Hicks, 43, who formerly 
headed planning, and development 
and manufacturing of photocopi- 
ers, now is in charge or computers 
as well. Marketing, formerly head- 
ed by Dwight F. Ryan, has been 
split into three sections. Mr. Ryan. 
5 1 , will oversee the rapidly growing 
distribution of products through 
channels other than Xerox’s direct 
sales force. Robert V. Adams. 54. 
formerly in charge of computer 


manufacturing, will oversee largi 
customers such as the U3. govern 
mem. A. Barry Rand. 42, who hac 
handled outside dealerships, wil 
run Xerox's own sales force. 

Renault's new president, Ray- 
mond Lfevy. was officially con- 
firmed by the French cabinet 
Wednesday at its regular weekly 
meeting as head of the French slate 
automobile manufacturer. Mr. 
Levy. 59, a Fren chman who hoi 
been running Cock end Sombre, the 
Belgian state steel group, was ap- 
pointed Tuesday by the Renault 
board to succeed Georges Besse. 
58. who was shot to death on Nov. 
17 in an attack claimed by Direct 
Action, a French leftist extremist 
group. Mr. Levy said Wednesday, 
“I have committed myself to con- 
tinuing the plan" for restructuring 
set in motion by his predecessor, 
calling for work-force reductions 
and increased productivity. Tbe 
company lost 10.925 billion francs 
($1.65 billion) last year. 

The US. Securities and Ex- 
change Commission's chief econo- 
mist for the past two and one-half 
years. Gregg A. Jarrell 34. says he 
will leave Jan. 2, probably to return 
to teaching. He made the an- 
nouncement at a seminar on insider 
trading held at George Mason Uni- 
versity near Washington but said. 
“It has nothing to do with Lhe 
(Ivan) Boesky affair. It's just tune 
to move on. probably to go back 
into academia." 


Camdessus Favored in Vote Today for IMF Head 


COMPANY NOTES 


Credit Firm 



es 



The Associated Prtst 

NEW YORK — A mqor Wall 
. Street credit rating fins has kw- 
. ered the long- term debt ratings for 
Citicorp, the biggest TJ5. banking 
concern, because of problem loans 
■ and continued pressure on earn- 
ings.- 

The action announced la te Tues- 
day by Moody’s Investors Service 


Bank of Boston Corp. it wfll offer 2 miDi on common 
shares to domestic investors and 600JXX) to foreign 
buyers, at $42.12 each. Proceeds wfll go to general 
funds for use by the company and its subsidiaries, 
including First National Bank of Boston. 

Bertehmand AG of West Germany mid it has com- 
pleted die acquisition of General Electric Co.’s RCA 
music interests. Bertelsmann, which had held a 25- 
percent stake in RCA’s music business, will now 
assume complete control of RCA/Ariola, a record and 
mnsic-pubiishing company, along with certain of 
RCA’s video units. . 

Boise Cascade Coqk, the big U.S. forest products 
company, said it bas agreed to sell its consumer 
packaging division to Sonoco Products Co. for about 
$165 millio n in cash! The sale includes 27 plants that 
make composite mm and plastic bottles. 

Deha Air Lines and Western Airlines stockholders 
have approved the 5860 million merger of the two 
companies, clearing the way for creation of the fourth- 
Iarasst U.S. air carrier. 

Dow Jones k Co. said it is selling its-I8.9-percem 
stake in South China Morning Post Ltd. of Hong 
Kong to Rupert Murdoch’s News Publishers Ltd. for 
57.2 million dollars ($73 million). News Publishers 
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'Kli&TisKifetfBy ^5e bahk^fiokfcig? 
company. - ~ - 

Although the chimge lowered Q- 
ticorp’s raring on a variety of kmg- 
. term debt, the rating remains in the 
investment-grade category. 

Lower credit ratings generally 
raise the interest a company must 
pay when it bdtxqws money by is- 
suing debt. However, analysts said 
they expected, the change by 
Moody’s to affect Citicorp only 
slightly. - 

; Moody's lowered ratings on Giti- 
corp!s senior and subordinated 
.debt and on long-term securities 
: supported by letters of credit from 
its Otibank unh. Moody’s also 
lowered Citicorp's long-tenn de- 
posit rating. 

The credit company said it was. 
concerncd over Citicorp’s use of 
: debt of the parent company ib fi- 
nance equity in. its subsidiaries. - 

Gticoip said the action “comes 
at a time when Citicorp is Increas- 
ingly comfortable with its business-, 
es and balance sbeeL" 


Federal Express Corp. said it had a loss of $164.9 
million in its second quarter, compared with a profit of 
$34.9 million in the year-earlier period ter. It blamed a 
huge writeoff involving the discontinuation of its 
Zapmail electronic mailing services, tax-law changes 
and competition. Sales rose 27 percent to $783.7 
million from $6163 imQion a year earlier. 

. Flying Tiger Line, the financially troubled Los An- 
gdes air cargo carrier, has reached a tentative agree- 
ment with its largest union, the International Associa- 
tion of Machinists, for wage and benefit concessions 
worth more than $20 million a year, sources said. 

The Giggle Acquisition Partnership No. I, a private 
investment group, hinted that it might ma ^ < * a hostile 
bid for National Lampoon Co. Lampoon, a magazine 
publisher and movie and TV producer, recently ac- 
cepted a $12 million takeover offer from a group of 
investors headed by George A. Vandeman, a Los 
Angeles lawyer. 

Hatton Seiko Co., a leading Japanese watch and 
dock producer, said it will acquire 723 percent of 
Matra Horiogerie of. France, a unit of state-owned 
Maria SA, to strengthen its sales network in France 
and Europe. No price was disclosed. 

Noranda Inc. said st riking workers at its Home. 

713 percent against 
finaKcontraci offer. • 


Reuters 

WASHINGTON — Michel 
Camdessus, governor of Lhe Bank 
of France, appears lo be a slight 
favorite to become the new manag- 
ing director of the International 
Monetary Fund, sources say. 

The IMF is expected to poll its 
executive board on their choice for 
the job before a Thursday board 
meeting at which the formal deci- 
sion will be made. - 

The sources said Mr. Camdessus 
appeared to have a slight edge over 
Finance Minister Onno Ruding of 
the Netherlands. 

Europeans have been wrangling 
for months over whether Mr. 
Camdessus or Mr. Ruding should 
get the posL Under current prac- 
tice, the IMF post goes to a Euro- 
pean while the IMF s sister agency, 
the World Bank, is headed by an 
American. 

Despite intense discussions in 
several meetings, the Europeans 


were unable to agree on a candidate 
to head the IMF — a deadlock 
unprecedented since the organiza- 
tion was founded after World War 
II. 

The choice then was turned over 
to the 22-member executive board, 
which represents the IMF's 151 
member countries. 

There has been concern that Jac- 
ques de Larosiere, the retiring man- 
aging director, might depan before 
his successor was selected. He is 
scheduled to leave at the end of the 
year but has said he will stay until 
mid-January if necessary. 

Mr. Ruding. now chairman of 
the IMFs policy-making Interim 
Committee, began lobbying for the 
job immediately after Mr. de Laro- 
si&re’s announcement in September 
that he was leaving. 

Mr. de Larosiere, a Frenchman 
who headed the international lend- 
ing agency for eight years and shep- 
herded it through the early days of 


Lhe world debt crisis, has increased 
the IMFs activism. 

In deriding lo leave before his 
term ends in 1988, Mr.de Larosi fere 
said the agency was at a crossroads, 
(hat major changes could be ex- 
pected and that it would be better if 
a new senior executive took over. 

The United States has stayed on 
the sidelines of the Camdessus- 
Ruding race, preferring to allow 
the Europeans to resolve the stale- 
mate. Washington is not expected 
to take part in the voting. 

The Japanese also apparently are 
standing on the sidelines. At' one 


point there was some talk that Ja- 
pan, the second-largest IMF mem- 
ber behind the United State.-, 
should have its representative u 
the agency’s leader, but this never 
went beyond informal discussion. 

The Camdessus- Ruding stale, 
mate appears to center on the belief 
in some circles that Mr. de Laro- 
si&re should not be succeeded by 
another Frenchman. 

Neither Mr. Camdessus nor Mr. 
Ruding has been willing to back 
down. “1 think you can say this has 
not been a graceful exerciser a 
source said. 


Weekly net asset value 

Tokyo Pacific Holdings N.V. 


r 


Company Results 

Revenue and nro/tts or losses, in millions, are in local currencies 
unless otherwise ina/cotea. 


Austria Starts Sale of State Companies 
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Pitvbtwjc 1,130. UJ50 
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Per Sftore — 045) 0200 


United States 


General Mills 


Reuters 

VIENNA — The' state holding 
company OIAG announced 
Wednesday the sale of a small sub- 
sidiary, the first move in a privati- 
zation program for Austria’s large- 
ly nnprofitable . stale- run 
industries. 

Hugo Michael Sekyra, general 
director of Oesteoetcfaische Indus- 
trieverwaltungs AG, OIAG, said 
that the company had sold its Fu- 
Unit Wat AG unit to a private 
Austrian concern for 70 million 
Schillings ($4.9 millio n) 

Futurit, which makes traffic 
lights, is one of Austria’s few prof- 
itable stale-owned concerns. 

It is the first unit to be sold by 
the bolding company. The govern- 
ment plans further sales and share 
flotations: 


All of Austria's chief political 
parties agree in principle on a pro- 
gram to sefl nationalized industries 
into private hands, as part of plans 
to rescue the state sector from re- 
current losses. 

Stale companies account for 
about one-fifth of Austria's indus- 
trial production, one of the highest 
proportions in non-Commimist 
Europe. 

Mr. Sekyra forecast Wednesday 
that OIAG, the state bolding com- 
pany, would post losses of between 
7 biwon and 8 billion schillings this 
year. This would represent an im- 
provement over the 123 billion 
yhilKag loss recorded in 1985. 

Speaking at a news conference, 
Mr. Sekyra declined to forecast die 
1987 loss. But, he said, the picture 


for next year “will be considerably 
better." 

Under plans announced by 
Chancellor Franz Vranitzky in Oc- 
tober. larger privatizations will fol- 
low. Mr. Sekyra declined to say 
which companies were next on the 
list. 

McDonnell Douglas Gets 
$1.44 Billion SAS Order 

Reuters 

STOCKHOLM — Scandinavian 
Airlines System said Wednesday 
that it had ordered 12 McDonnell 
Douglas Corp. MD-1I planes for 
10 billion kronor ($1.44 billion). 

Jan Carlzon, SAS’s president, 
said the planes wfll replace pan of 
the company’s existing fleet of 
DC-lOs. 
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|2 on December 15, 1986: U.S. $178.05 

Listed on the Amsterdam Stock Exchange 

Information: Pierson, Heldring & Pierson N.V.. 

Herengracht 214, 1016 BS Amsterdam. 
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Japan 


Pull Photo 

Flu. Year 1988 1985 

Revenue — 79330 . 748480 . 

Profit. 81180 . 36 . 120 . 

Per share — 168.10 T 78.97 

Mitsubishi 

lit Half 1987 1986 

Revenue WfT 8.71 T 

Protlls 1 * 970 . 30 ^«a 

Per Share — 1040 U« 

T: trillion. 

Sumitomo 

1 st Halt >987 1988 

Revenue 63 T 74 T 

Profit 1 X 130 . 18 X 30 . 

Par Snore — 1747 2*32 

T: trillion. 
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Federal Express 
2 nd Quar. 1987 1988 

Revenue 783.7 6163 

Doer Net , — 343 49^ 

Oper Shore— 036 131 

lit Half 1987 1988 

Revenue 1310 . 1400 : 

Oner Net — 87.4 912 

Oner Share— 139 197 
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Mitchell Energy 
Period 1987 1988 

Revenue 1334 2074 

Net inc 0.45 173 

Per snare — 031 046 

9 Months 1987 1988 

Revenue 4313 61&5 

Nei Inc 63 J 5 J) 

Per Share — 0.11 0.73 

Waller (Jim) 

1 st Quar. 1987 1988 

Revenue — SOM 582.1 

Net Inc 37.9 31.7 

Per Share— 1.17 JJJ 2 

Result* restated tor ftve-for- 
tour stock spilt April I 9 SO. 
1907 results inciuoe pain of 
Xit&OOO in avorter. 
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ll#estpac Pollock 

A new name in Government Securities 

. . Two financial firms have just become one. Westpac Banking Corporation of Australia 
has completed its acquisition of Wm. E. Pollock Government Securities and 
is proud to welcome its employees and customers to Westpac's global organization. 
- Our commitment to the continued success of one of America’s leading primary 
dealers is further confirmed by its new name — Westpac Pollock. But we are 
not just adding a name. Our commitment means more resources to a talented 
team to better serve clients. 

tlfestpac Banking Corporation 


Mfestpac Banking Corporation 

hasacquired 

Wepco Holding Company, Inc. 

and its subsidiaries including 

Wm. E. Pollock Government Securities, Inc. 

We acted as financial advisor to Westpac Banking Corporation during the negotiations leading to the completion of this transaction. 

James D. Wotfensohn 

Incorporated 


December, 1986 


1983-1987 


WELCOME TO SHANGHAI FAIR 
1987 

February 27 to March 8, 1987 
At the East 1 Hall, 
Shanghai Exhibition Center 

More than 60 Shanghai Import & 
Export Corporations and Shanghai- 
based Chinese/foreign joint ven- 
tures will take part in the Fair.. 
Businessmen from the world's 
economic and trade centres are 
warmly invited to attend the Fair. 
The Shanghai Fair 1987 is an excel- 
lent opportunity to develop econ- 
omic and trade links, and to pro- 
mote business with China. 



f T i 


Shanghai Foreign Trade Corporation 

Address: 27 Zhongshan Road (E.IJ, Shanghai. China. 

Tel. : 217350 

Cable • ••SHANGHAI” Shanghai 

Telex : 3303< SIMEX CM. 3 3 303 SFTC CN 
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Via The Associated Press 
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.97 |jt* 
241 24to 
47 17 
1493 35% 
38 25% 
17 IJ', 


49% 50 — Vk 
44% 44%—% 
6% 6% — to 

Xto Xto — to 
45V* 45% — Vk 
TOW 91%— 1% 
M* , *149Vj— IV* I 

1 I I 

113% I IT*— 31* 
17% 171% +■ 1* 
3D"t 30% + 2k 

nr* ii7% —ito 

58% 59% + V, 
411* 41% — to 
17% 17% — 9k 
68% 49 — % | 
1% 1% . 
307'j 307% —3 
25% 36 + to 

67% 47% — % 
55% 56 — % t 
Xto 38% , 

102% 107% ; 

91% 93% — 1 
17to 17% — % I 
10% 10% — Vk 1 
22% 22% — to I 

34% 35 - to ! 

14% 14% — to I 
25 1 - X — % ' 
V 29 —lto 
50*» 5Wk — % ! 
33% 2J%— H ( 
119% 1201s ~T I 
36 35 — to 
32% 32%— % | 
4% 4% + %R 
45% 65% —lto 1 
72% 73 t- % ; 
8% 8 %— to 
17% IB 

431* 43% “1% 
14% 16% — to 
12v* 12% 

I5to ISto ; 
3% 3to + to I 
7% 7% j 
JOto 7Hk + % ; 
25% 24to + Vi : 
65 65 — % [ 

44% 44V*— to I 
4% 7 ; 

12 IS 

21% 21% — % 

29% 29% + to 1 

20% a — % ' 

ZFk 22% + A i 
30% 31 
31 31 - % 

31 Slto + to 1 
1 Si 34% 

34 24lk 
22to 22to ■9 Vk 
15% 15% — to 

Xto 26% + Vk 
51V* SlVi + to ; 
26% avto— % 

23 23% — Vk ' 

1% 1%-to, 

2to TA + to - 

28% zb%— to ! 

17% IB — to : 
14% 14% , 

23% 23%—% 1 
14% 14% — to > 

35 35 - '* • 

2fH 25% , 

IJ !?%*“»' 


18% IT* Yorklnn 


513 I4to 16 V* 14% + to 


501% 2T* 
1% 7to 
4J% 10% 
17 9% 

2n i7% 
ISto 8 
22% ISto 
45% 32% 
10% B% 


TAG 2J 152 499k 499k 49% 

JOi 340 2V* 2% 2V, + 1% 

22 L3 » 1440 2S% 25% 25% — % 

A0 2.9 21 32 13% 13V* 13%— to 

734 71to 3lto Tito + to 
57 809 91* 9V% 9to— to 

J9 U 15 338 ISto 15 15 

132 JA 16 142 39% Xto 39%— to 

480 9 8% 8to 


WISE Highs-Lovvs 


NEW HIGHS 11 

AnK3t3of BMC Ind CWE287W 

inorwrrec Measure* PhEl 95Dpf 

PiedmtNCs Rancalnc Trmcolex 


A lex A Lex 

CIGNA Cn of 

CovdTnSPdP 

PrewGenl 

GlFS'J440nr 

InletoolE 

vliuanvIRe 

NtaModipl 
OrionCa sdi 
RepSanLCp 
ToscoCp 


BoocOne Beta Steel 
Csscdr NGs CennmOoft] 
CgnrmEnOPf DiOmnflBTT) 
Fexhero GlfSUdeapf 
irnoDeiovaJn ifK»M363pt 
wILTVCppIA UncNpfA 
Mattel lac Navistar 
Norrtvcn OfiPw37Sor 
PonAm PonAm wt 
RcpBk odl pf RotbdUM n 
USX 103501 Unit Iras 


DukeRtYlnco 
PhEI 133pf 


BcstCeiflcs 

CblMitw CD 

ParahMfB 
wsuxjpr 
Into Rx Odl p 
ManhaffNfl 
NaustrwtA 
Orient Exo 
PtUcorpn 
TGI PH 
Vara Inc 


251 233 5op 3AS 245 

3J4 2A7V* DM 250% 2511* 

EsLSalM Prey. Soles UlO 

Prey. Dov Open liif. 25,153 off 104 
CORN (CBlD ^ , 

5X00 bu itiWmvm.doltart per busiwl 
235Vk 1.53% DM 1-54% 155 

2A2Y3 1J3 «tar U6J* 1J«k 

142 1.711* MOV 1-73% 1JS% 

127 1J4% Jul 1J6 1J6 

imv* 1J8 5CP IM LM 

1X7 1J1% DM 1JDV, IM 

103% 1J9 MOT 1,91% IJUk 

E it Sales Prev.Sak* 15X86 

Prev. Dov Open Inj.llljl* off 2215 
SOYBEANS (CUT) 
S^bomi^^ragrb*^ 

5.76 4J3V* Mor 4S0% 4,<K% 

574 A91W May *73% <93% 

5771* 473 Jul 476 06 

540V, Oil* Aug 475% 475to 

512 09 SM OOl* 4.904* 

514 4J9V* NOW A9IV* 4.91V* 

519 477 Jan <991* 4.99V) 

Eat. Sales Praw.Sal«,U4l7 

Prev. Day Ooen int. 79,683 off 87* 

SOYBEAN MEAL fCBT) 
lOd tons- dodare ftor fan 

162.10 136M DM U3M 1«J0 

143.10 13&B0 Jan 143.10 143.10 

143-10 14270 Mar 142JSI 143M 

169 JO 14100 May 143.10 14110 

1 1900 14320 Jul 1-OAO 4140 

15759 T43J0 Aug 14350 14350 

15750 W 20 50P J4<|0 144.10 

149 Wt 14450 OCt 14450 14450 

15600 14550 DM.U5A8.14&40 

Ext. Sales Prev. Sale* 1U32 

Prev. Day Open int 55624 off 1X92 
SOYBEAN OIL tCBD 

oOflOO mi- oa liars per 100 lbs. 

22.50 1W Dec IS JO 1530 

2235 1181 J«1 1SJ2 1533 

2035 14-10 Mar 1543 130 

20.90 14.40 Mav 1572 1575 

1RJ0 '4 « Jul 16.12 KI4 

18A0 14.65 AuO 14M 14.10 

16J3 14-61 5VP 1600 1600 

1400 1402 OCt 1600 1400 

1700 1SA0 Dec 1575 1579 

17.10 1585 Jan 16.15 _1L15 

EsJ. Safes Prev. Sales 9018 

Prev. Day Open Int 45.948 off 2 


271 to' 272V, —03V, 

759% 200 —01% 

2j42V* 3AM ~&P* 
IMVt 2M% -70% 
209 2091* —00V, 


LSZto 1X2»— .Olto 
1J4 Uffit -JlVk 
urn* Tjito —Bi 
IJ* 174% —01 

I J71* 178to — 0T 

UT U21* —01 

lJJto V70V* —00% 


485V* —02V* 
<88% —02% 
<91 to -itJto 
473% —03 

472V* —03V* 
4051* —05 

404% —JB% 
434% —05% 


14170 141 JO 
14100 141-10 
141-10 141 JO 
141 AO 14170 
142M I42J0 
14220 142-50 
14300 143X0 
143X0 14300 
14400 14400 


1511 13J0 —J1 

150D 1504 -01 

1577 1401 — 04 

ISM 1600 — 06 

1575 1598 —07 

1500 1505 —M 

1500 1500 — JT 

1500 1580 —.15 


Est Safes 4744 Prev. Sales 23JM 
Prev. Dor Open Inf. 94009 UP3J96 
COCOA (NY CSCE) 

H) metric tons- S per ton 

2385 TS25 Mar. 1U9 IMS 

2240 «U MOV 1897 192* 

2290 1875 Jul 19U IWf 

2310 - W84 Sep 1939 I960 

2920 ' 1936 Dec 19» 

2^ 1967 Mar -1987 1907 

Eit Soles Prev. Sales 1035 

Prev. Day Open Int, 34744 up 641 
ORANGE JUICE (NYCE) - 
150001b*.- cent* per lb. . 

13100 8375 Jon 13000 131^ 

13270 83.90 Mar U2J0 13)00 

13400 BUB May 13370 134J0 

13300 i >475 Jul 134X0 13500 

m%j 1Q7M Sap 

13400 10808 Nov 13475. T3U0 

134JB 11500 Jan U500 13570 

1900 12100 M«r 

May 

EstSale* 2000 Prav.Mn l» 
Prev. Day Open Int. 11022 i»2S0 


ss m 

60S 639 

842 ft 

** s 

7 " 8 


ss.iS 

TOT TW? 
1875 WSO 
1187 SDK 


1300013145 

"SS 

13400 13505 
,3S« Vg* 


0p«» mw " 1 **. 


aMt 9337 

3£ 

S 


JAPAMCSB YEN CIMM},--™. 

saa-ven- 1 point eauataMMOgpl 


Industrials 


Livestock 


CATTLE CCME] 

40X00 lbs.- am Sapor lb. 


43% 

32% 

43H + V* 
55% — Sk 
81k 

44%— to 
24% — % 

32% — % 
18% — to 
11% — to 

10%- % 

25V, + V» 
27% + to 
18 —to 
24 — % 
M — to 
46% —lto 
llto— Vk 
77% — I* 
27% -Mk 


6275 

31X0 

6050 

5100 

59X7 

5X30 

60X0 

54X5 

98X0 

5450 

5450 

53X0 

54X0 

55X0 


SS U O? H0 M 

Estates 10J58 PiSSfsa^WM” 
Prev. Day Open Inf. 57.111 off 110 
FEEDER CATTLE (CME7 


5905 5977 
54.40 54A2 
560S 5645 
56X5 56.12 

5470 55.10 

5400 5400 
55X0 55A0 


44X00 lbs.- amts per tb. 

61X0 

61X0 

6152 

6155 

—02 



Mar 

61X0 

4100 

40X0 

40X2 

—08 




*090 

61X0 

60X5 

6045 

— >25 




5*A0 

59X5 

5952 

5955 

v2S 

61X5 

58X5 


5950 

5950 


5940 

—'7^ 


50X0 

Sea 

59.15 

59.15 



4035 

58X0 

Oct 

58X0 

58X0 

50X0 

58X0 


=it. Safes 

3*5 Prev. Sales 

834 





SILVER (COMEX> - 
5000 troy au- certs p e r HW ML 
7990 5030 Dec 5380 5310 

7890 5100 Jan 

Wi 5380 PA 

' 7700 ST10 Mar 5445 5460 

: 75221 5300 May SSDM 5510 

7440 5240 Jul 5X15 5550 

729 2 5320 Sap 5420 5120 

4940 5£30 Dec 5490 5705 

<407.8 5530 Jan 

4570 5350 Mar- 5790 5790 

4440 5470 May 

&SO0 580 J- Juf 5910 5910 

6460 5900 Sep 5990 5990 

Eat. Sola 10000 Prev. Sates tUOfi 
Prev. Day Open inf.. B9A41 up 210 


,-rr 


33 33 to— % 
6to 49k— to 
20% 21 + % 
lto lto— to 
291* 29 V,— to 
19k 2 

33 23 to— to 
1% Ito— to 
12 12 — to 

IS 15% 

94k 9to + to 
Mto 14% + to 
*% t%— «* 

X 38% + V* 

61 61 —1 

94% 94%—% 
94 97% +% 

102% 102% — % 
93 929k + % 

llto Wfc + to 

17 17 — to 

71to 71V* —lto 
ISto 123% + to 


Prev. Day Open Int. 9086 OH 119 

HOGS (CM El 
3000a ibs^ centi per Rl 
5700 38J7 Dec S375 54J0 

5400 4000 PA 5075 5007 

50-73 37 JO Apr 4SAS 4505 

5105 3900 Jun 47J5 47.55 

50.90 40JD Jul 4605 47JQ 

4975 4175 AWffl 44.10 «JS 

4573 48LSB OcT 4100 41.17 

4373 41.15 Dec 41 JO 4M0 

4300 41.10 Feb 4100 inM 

Eat. Sales <441 Prev.SahB 8093 
Prev. Dov Open Inf. 25043 off 1X23 
PORK BELUES (CM El 
tiWWOlbto- cents per lb. 

8105 56.40 Fro 69.10 4900 

8007 54J0 MOT 6005 

7907 5800 Mav 68.40 6800 

77 JO 59JS8 Jul 4705 47.10 

7400 5950 Aug 4400 6<17 

Ext. Sales 3075 Prev.Sales A691 
Prev. Day Open int. 10097 off 44 


12 94 «3to 42to *2 to— to 

17 27 20% 201* 30% — to 
303 4V* ito 4% 

33 Z283 47% 44V* 44*1— to 

20 1009 33 BVk 32to + to 

18 107 43% 42% 42% — |* 

10 1730 48% 48 48V,— to 

3Qz 12% 12% 17% 

7 81 BOV* 81 - 

13 3717 23% 22% 22% — Vk 

187 52% 52% 52%— to 

2152 58% 58% 58%— Ik 

12 709 27 24% 26% 4- % 

10 329 32% 32% 32% — % 

11 514 MVk 25% 25% — % 
29 2084 57% 54% 57 —1 

16 145 X 34% 3*% + to 

19 2 23% 23V* 23% 

4 47to 47 47 

71 2% 2 2 

12 VFKP + * 

11 341 107% 105% 105V*— IV* 

£00 49 4S% 48% + to 

12 185 27% 27% 27% — to 

82 2035 WBk 10V* 10to— to 

15 40 291* 29% 29% 

200Z5BV* 57 57 

13 291 54% 54% 54to— % 

34 9% 9% 9% 

261*884 12% 12% lHt 

1317 % Ik to— to 

21 4% ito 4% 

6 102 18% ISto llto- to 

58* 4% 4 4 — to 

145 2 1% lto— Vk 

124 3 2% 2% — I* 

4 8 8 8 

14 4164 40% 59V* 40 —to 

17 1441 42 41% 41V* — to 

24 2126 39to 38% 39 — to 

74 53% 52% 52% — V* 

43 81* Sto Bto— w, 

IDOz 14% 14% 1«%— to 
12 164 69% *9 69V* — % 

22 168 21% 21% 21%— U 
IX 30% 30to Xto — to 

10 214 10U 10 10 — Vk 

9 57 14 15% 15% — to 

728 24to 24% Mto — % 
24 364 Sto 5 Sto + to 

21 21 5 4% 5 + to 

17 1» 47 45V* 45%— J 

15 589 llto llto 11% 

82 3% 3% 3% 

17 I 5% 5% 5to— to 

11 925 5* V* 54Vk 54% — Vk 

200Z103 103 103 + V* 

1 27% 27% 27% _ 1* 

12 m S3V4 S2to 52% — % 

13 263 52V. 51% 52to + % 

13 IBS Xto X X — k 

683 9% 8% < 

D 4423 40to 39V* 39% — to 
7 114 112 112 —3% 
3 9 4V* 4 4% + to 

96 15% 14% 15 — to 
X 160 49 48V* 48% — % 

1C4 Vi 7% 2% + % 

X 299 14 13% 13% 

27 21to 21% 21% — to 


COFFEE cm YCSCE) 

37.300 Ibs^ cents per tb. 

287.10 13450 Dec 13500 13405 

290J3 137J5 Mar 1X00 140X0 

29103 13835 May 14100 MOJO 

3*635 13900 Jill 141 JO 1413 

25500 14075 Sep 14100 141.75 

30525 14235 Dec 14100 14100 

17800 es&sa Mar 

15000 150X0 May 

Est. Sales Prev. Sales 2JI3 


53J0 5190 
5035 5005 

4535 45A2 
47J2 47 JO 

4480 47.12 
4410 4420 
4100 4105 
4U0 4105 
41 A0 4100 


6800 6800 
4705 OJI 
68.15 <802 
fi&Ji 6635 
4335 4300 


13<50 13400 
13700 13808 
13875 13900 
1X00 14004 
14100 14TJ6 
14100 14075 
14200 
14301 



1W0O 11900 
117-25 11800 
11700 11700 
11700 11700 
11400 11400 

Me* 266 

E7 Off 14 


mOO 47400 —900 
47200 478.10 -900 
474J0 482.10 —900 
48000 48500 -900 
49000 49020 -900 
49000 4M30 -900 


11800 11800 
11600.11700 
11605 117.10 
11600 117.10 
11600 117J0 


GOLD (COMEXJ 
m troy ca^ dollars per trov az. 

44600 .33400 Dec 391JH ... 

415X0 38000 Jan 39200 39200 

05100 33700 F«b 377X0 397A0 

45X00 34430 Apr 400X1! 40000 

456XO 3S0L5D Jen 40200 40200 

460X0 35400 Aug 40500 405.00 

445X0 361X0 Ocf 40tA0 408A0 

470X0 34X00 Dec 41400 4T40O 

47300 37100 FA 4UX0 fi&SM 

479X0 370X0 Apr 419J0 41U0 

^S4JS0 399X0 Jim 

481X0 62600 Aug <2600 426J0 


393JB 39400 
39200 39200 


COTTON TINYCE3 
50X00 lbs.- cetib per lb. 

54.99 3005 Mar 5fM SM 

57A0. - -8106 • Mar 5440 5700 

S70O- ' Jul 5700 5700' 

X.I0 500 Ocl 04.90 g-10 

5808 ' * MAO Dec 57 JO 0800 

5 SA0 ■ 4700 ■ MOT • ' • - 

5900 . 5500 May . . 

L i". Sales -.6000 P«V.SrfA 4008 
Prav. pay Open Int. 2181.1 off 151 
HEATH6G OILCNYMEl 
42000 gol-centa per gal • 

41X0 3305 Jan 4SJ8 . 4500. 

41X0 3400 Feb 4*» 4*30 

4600 32-25 Mar 4530 4570 

£S . 3200 APT 4A90 44A0 

•4405 38.9 May 4305 

43J0 3QJ5 - Jun 4X10 "43JD 

43X5 3200 Jul 4115 4115 

4405 3800 Aug um - 4408 

EH. Sores Prev. Sales 21812 

Prav.Day Open Int 75-700 uo!J74 
CRUDE OIL (NYMEI 
1X00 bbf . -dof Ian per bbL . . 

-2L2»; ’ 10AS Jon ' 1400 lAXfl 

2*35;- 1000 FA 14JS. MJt 

1700 .1005 Mar- 16JB 16A5 

. 1601 - U0O Apr 16A0 1606 

14X0 1039. May. 1604 1606 

i&jd law Jun- 1AJS 1401 

1*70 - 1005 Jur T*i* 1607- 

EsLSoSet'" Prev. Sales 5503S 

Prav.DcWOpen lnL12O0S6 wSl - 


Stock Indexes 


; compiled Aarily beforr market dote) 



Pnev. Day Ooen IrL K163 off 72 


Currency Options 


PHILADELPHIA EXCHANGE 
Optiee* Strike 

Uaderlrkt g Price Cana— Last 

Dec Jan Mar Dec Jan Mar 
12JSO B rlffab PooDda-ceati per unit 
B Pound 140 r ISO r 

W131 145 * r 1.35 

58088 Canadian DollarKenti par aalf. 
CDofir 72 000 r r 

CJOe WaH German Martavcaats per aalL 


OMork 

44 

s 

r 

r 

3 

r 

4953 

48 

s 

1X3 

r 

S 

0X0 

4953 

49 

s 

0X4 

1X5 

% 

0X8 

4953 

50 

s 

036 

0X7 

8 

004 

4953 

51 

s 

0.11 

0J0 

s 

r 

4953 

52 

s 

OX* 

0X2 

s 

r 

4*53 

53 

s 

0X2 

r 

S 

r 


4J50HI Jupa n e a e Ye u - H N ni af a cent per 
JYen 59 » r r 

40J* 60 * r r 

4059 61 I 0J5 106 

4009 42 * 0.14 004 

40.99 43 * r r 

4059 65 k 001 r 

62J80 Swfu Fraaca-cents per gall. 

SPranc 57 S r r 

5800 58 s 108 r 

5800 59 > 009 1.19 

5808 40 > ttM B40 

5800 41 > 009 r 

SS-M- 43 > 003 001 

5800 M S r 0.1* 

5860 *4 1 r <UI 

5800 *5 s r 004 

Total can vaL WDM Can a 

Total put vaL 120*2 Put a 

r— Not traded. *— no aaflan offered. 

Last is premium (pvrcfmse price}. 

Source: AP. 


Commodities 


Est Safe* 28080 Prev.SoVn 3X274 
Prev. Dav Open lnf.133J91 oHBU 


Financial 


• US T. BILLS (IMM) • .— - 
slmnHon-pfaafMOpcL - 
•' ^12 8905- • Oec. “9<37 9C4Q 

95X7 8908 -Mor 9470 94JT 

94X5 9000 Jgn 9473 9473 

94X1 90X3 sen - ltd 9409 

9401 *148 Dec 9452 9402 

94.29 92.18 Mar 94-23 9423 

9401 9305 Jua 94X0 9A60 

Eat. Sales- • Prev. Sales 5040 

Prev.DavOpeii1irt..35J52 UP 94 . . . 
18 YR. TREASURTICBT) 

sunxao priii-pis 8>32ndaon00ncf 

105-13 80-2 -Dec 104-26 104-2* 

104-17 - 89-15 - Mor 103-30 108G ' 

103-21 90-8 Jun 

lOM • *7-15 Sep 

101- 4 95-20 Dec 

Est. Soles Prev. Sales 13072 .. 

Prev. Dav Open Int 99040- up 191 
US TREASURY BONDSCCET] „ 
(Bpct-SMO0OOa>ta8.32ndsof1OBpdI]| 
103-25 56-25 Dec Wl IftMUi 

102- 30 56-27 Mar 9W *9-15 

102-5 43-12 Jun 9W 98-13 

101-22 4X4 Sap 97-9 97-U 

101-10 42-34 Dec «6« «8-n 

Mar *58 95-16. 


M35-.Y4J4 - 
9406'" 9409 
*471 .-MJ4 
9407 9409 
9*09 5450 
9422 9425 
9397 -.9859'- 


VALUE, UNEIKCETT . 
palnfsand cents ■ ? . - . 

250JO ' 21X80 - Dec 229.10 22900' 227X0 Mtk 

25GXG 21000- tear 228.15 22800 2260B 226.90 
Est. Sales Prev. Sales 1253- 
-prev.DMf Open fat. 9291 up 412 
NYSE COMP. INDEX (NYPEX 
pofnis and cents 

.148X0 . .121.18 Dec 14200 142X0 141X5 141X0 
.14895 / mOO .'.MOT .34X15 14X35 141X5 U2J5 
< -WX8*' -' 131X5 Jun U4X5B 143X0 14X70 14Z70 
7*0X0. -13390 (tan 144J0 U4XD 1400 UOO 
ejt- Sales . ‘ Prev. Sales 14X85 

Prev. Dav Open Int. 20368 un930 ... 


l 

J 

-105 


3*080 24875 

-100 


24805 34950 

—105 


25000 251X5 

—50 

rvt - 



iC-- 


104-24 104-25 
103-28 B9331 
103-3 
10®-* 
181-14 


Previous 
91000 f 
1037 JO 
11503- 
NA - 


r 

r 


r 

0X2 

r 

r 

s 

0.15 

047 

0.55 

UM 

b 

034 

0X5 

&ta 

044 

% 

r 

100 

r 

r 

s 

r 

2X7 

(Ul 

r 

ft 

r 

r 

¥ UOJ1- 

r 

r 

s 

020 

r 

u* 

r 

s 

<U4 

r 

*30 

1.19 

s 

r 

1X0 

CL74 

0X0 

ft 

f 

r 

an? 

r 

ft 

r 

2J4 

Qj03 

0X1 

9 

r 

r 

r 

no 

ft 

r 

r 

r 

tui 

I 

r 

r 

r 

0X4 

ft 

r 

r 


lam 67 Mar *54 95- 

W-23 44-25 • Jun 9M0 94-1* 

nTl 93-23 

99-2 85-14 Dec 

*5-10 85-11 Mar 

93-18 85-25 Jua 

Est- Sale* _ Prev.Sataan7.A2B 
Prev. Dor Open IntmtHM 0«1X» 



MO-2 100-9 
99-2 JP* 
99-2 9B7 

974 97-7 

N4 ...IM' . 
*5|_ 9S-10 
94-10 94-13 
93-17 9317 
92-72 
*1-29 
91-6 


99-21 100-1 +11 

S2 9S-17 - -HI 
9M 97-11 +14 


• Ctase :: ' . 

Moody's • 907401 

Router*- .1^4100 

OJ.-Futures . > NA . 

Com.Reaear cb . NA 

MoadyV: twj»e10O : Dec. 31, 1931. ' 
P- preliminary; f- final 
Reutsrs : base TOO t Sep. 18, 1931. 
Dow Jane* : base 100 : Dec. 31, 1974. 


Market Guide 

CMcaga Board of Trade 
Oitoouo Mercantile Exchange 
IntwiHiikMal Monetary Market 
Of CMcaao Meramttle ExUhpnm 

BrfflaffisgaLsr"-" 

Commodity Exchange. New York 

SMai rassra-ia?- 

New York Futures Exchange 


*! it.-* 

f-' U 


■YCSCE: 
NYCE: 
COM EX: 

. NYME: 
KCBT: 
NYFEj . 


CERT. DEPOSIT (IMMI 
>1 ml I Boo- pf* of IfflJ oct 
9400 8L34 Dec 

■ ’ H® !’BJO Aftar 

91.18 91.15 Sep 

Ert.Srtes Prav.Saies 
Prav.Day Open int 28 


5*S +05 

94-23 +04 


, Caiain offering* ol securities. Rnancial jeri-ica or imer- 
<M in real mule published in ibis newspaper ore not 
MUbortadiii certain j nnvlfct ao o* in wfalcfa ibe tmeniapoa- 
■1 Herald Tribune IS ducribuled. laHnAlng du UninaJ 
Stale of America, end do tx« cooiritu ic offcnuM of seccri- 
lics. service, or inlertsu in tbesejuriuberions TScInuno- 
nonal Herald Tribune aamnca A rapopribiliiywhauocvcr 
for any advertisements for offerings c4 my kind. 


Hfgfi LOW did Ask 

I BUMP 

French mna Per metric too 
Mar 1,141 1,145 1.152 Use 

I MOV UOCr U8* 1.190 1.1*5 

: A OB 1040 1040 1032 1044 

OCt 1074 10*5 10*5 1072 

Dec 1009 1JW 1000 1JT2 

Mar US* 10*5 1057 10*0 

Est vaL: 1000 lots of SO tons. Prev. i 
sales: 1763 Ms. Open Interest: 30078 
COCOA 

French francs gar tad kg 
Oec NX N.T. — 1010 

Mar 1020 1020 1015 1030 

May 10« 1057 us* 10*1 

Jly N.T. NX 1075 1080 

Sea N.T. N.T. 1085 10*5 

Dec NX N.T. 10*7 1A00 

Mar 1011 1A1I MU lAtS 

Ell. vaL: 90 tots of 10 tom. Prev. i 
soles: 22 Iota. Ooen Imarest; 441 
COFFEE 

French francs per 188 kg 

Jan N.T. N.T. — 1X80 


N.T. 

KT. 

— 

1400 

— 40 

10N 

1047 

1480 

1440 

— 51 

14*3 

1445 

1440 

1470 

—45 

N.T. 

N.T. 

1470 


— 40 

KT. 

N.T. 

1475 

UM. 

— 45 

N.T. 

KT. 

1480 

— 

— 47 

KT. 

N.T. 

14fl> 

— 

—49 


The Global 
Newspaper. 


' " ^ 





I EA vaL: 533 tats of 5 fens. Prev. actual 
sales; 14 ion. Ooen tmerasr: l/M* 

! soura: Bourse du Commerce. 


Gnmoflities 


SINGAPORE GOLD FUTURES 

ILSX per oaucs ^ 

HlA Low Sente Settle 

Dec N.T. N.T. 393XD 394X0 

FeO N.T. N.T. 39470 39700 

volume: 0 Jars of 100 «- 
KUALA LUMPUR RUBBER 
MataystaD cents per late 

dose Pravtaus 

BH Ask BM . ASk 

Jan 19700 208X0 21800 22000 

FA 388X0 382X0 910X0 321X0 

tear 231X0 26X00 22800 222X0 

Aar 202X0 204X0 231X0 223X0 

Mav 202X0 20<N 22300 22U0 

Jun 20300 204X0 224X0 234X0 

Volume: 0 lots. 

SINGAPORE RUBBER 
Singapore aati pot ttio. 

Ctast Prevfuui 

BM - Ask Bid Aik 

RS5 1 Jan TTfJS 1*W5 17905 180125 

RS51FA 18105 18105 18100 18200 

RSSZJun 175X0 177X0 17505 177X5 

RSSJJtaV 17200 17400 17X75 174.75 

RS54 Jan 147X0 149X0 14703 14903 

FflSSJan 163X0 145X0 14X25 16X25 

KUALA LUMPUR PALM OIL - 

Malaysian rtaoeite Pc* 15 ten 

date Prev taw 

BM ASK BM ASk 

Jgn 480X0 4*0X0 450X0 485X0 

Fefr 698X0 4*7X0 445X0 447X0 

Mar 200X0 7UX0 673X0 <74X0 

APT **8X0 700X0 471X0 483X0 

May 698X0 t0U0 473X0 483X0 

Jun 703X0 71X00 478X0 44S0O 

JIV 701X0 718X0 683X0 4*3X0 

sett 708X0 718X0 eCLCtt moo 

; Nov 713X0 723X0 48800 4*9X8 


London 

Commodities 


KM Law BM Ate Bid Ask 

SUGAR 

Sle r tta s p er m e t ri c taw 
Mar 138X0 U4X0 137X0 13700 13*00 13840 
MOV W2A0 M0X0 14100 14140 14840 14L20 
Aae W7J» 14600 14 LM 14U0 14500 14*00 
OCt 15100 15000 150X0 15840 14900 158X8 
DOC 15SX0 155X0 152X0 137X0 15200 15400 
Mar N.T. KT. 14800 144X0 14X00 144X0 

May N.T. N.T., 145X0 171X8 14800 172X0 

Vokime: 2X24 tats of SO tarn. ' 

StarUm per metric tan 

«K uo* >0a U04 wo* i/tin ua* 

Mw 101* 1^33 1A36 1,437 1^31 rxn ■ 

May 1042 WM 1 AM. 1061 1057 1058 

Jty 1015 1053 1084 T0B5 1001 10S3- 

Sep 1010 1007 1004 U» 1003 1004 

Dec 1035 103d 1034 1030 1031 1032 

MOT 1040 105* 10*6 1041 1094 LOT 

vafume: 1035 ten ef 10 tan. 

COFFEE * ■ 

Starting Mr metric tan 

JOI LOT 1«77D IJ90 1.7*5 1045 1058. 

Mar 1081 1025 1050 1033 10*3 10*0. 

MOT 1091 1045 10*5 1070 10Q3 10QS . 

JJY 1015 1070 1004 10*0 1025,1030 
StP 1040 1001 1010 V814 1045 1035 

Nov 1045 1023 1033 1043 104J 1XU 

Jan N.T. N.T. 1040 1070 1070 1X00 

Volume: 6037 ms at 3 fens. 

GASOIL 

ILS. donors per oaMC tea 
Job 131 JS 129X0 12905. 130X0 130.75 mxo . 
-Pee 13430 mxo 13305 134410 135X0 13503 
MOT 13*05 TXUD UAM 1 3425 13X30 U50S 
Apr 132X0 13108 132X0 U3JS 1 

May N.T. M.T. 129X0 mxo 1 

-toe 728X0 >27X0 >2825 >3705 >28X8-137X6 

Jly N.T. N.T. 128X0 133X0 WE.ISJ 125L00 

AIM N.T. N.T. 128X0 114X0 115X0 130X0 

SOP KT. KT. 138X0 136X0 UOM IU40 

vottpna; 206* lots gf NO tans. . j 

Savnau: Hooters one/ Laotian n u m mm ftf 


Bhidends 


Ctiwmir Per Amt 

INCREASED 

Carnal Tamoka Land 5 20 
Rftti Third Bancorp Q J* 


Dec. 17 

Pay- Rec 


^pot 

Commodities 


i-a 1-* 

1-15 12-31 


Barry wrfuM Cara Q .15 3-13 1-14 

Crown America Inc Q .10 1-W 1-* 

FlraMons Tr RHMT Q 00 1-20 T-2 

CoHIbc .' . , , A XS 1-16 12-31 

HMheor f adualrle* q .11 l-M - i-y 

jeftarynPnlgtira Q M 1-30 1-9 

Perm Traffic Co a .17 1-23 1^ 

Security Qxrttoi Q X3 3-34 1-14 

frtamai; wnwa nn yi e- ni urt ei tr; s-semi- 


Camatadlfy 

Lead, n> 

Print doth, y« 

Silver, irovo, 
StaejtbUtatoi.mn . 

SteefJscronLten 
Zinc, lb 
Source: AP. 


Dec. 17 

T««Y Prev. 

■••2 4900 

1X4 1,44 . 

-64% 

213X0 • 21300 

■^nS ’ " 

Q-*8 a»- 

543 

4^55 473X0 

^6-77 

*■?'* 3X319. 

004 - 


LLSalreasuries 


BM Oftar Ytaid Yield 

EESSS ' • » I* WJ 

SSI?* If “ Ml 501 

"■■T8W : 18 U M ix 

_ ' 8*6 Offer YUM YMLd 

34+r.beM Ul W32 HI 13/33 IJf 

Source: Sokmon Broom*. 

****** Treuatry tadei: i«ur 

CMtaf* ter ike den + ojj 
A verage *I*W: 6X1% 

Sourt*: teerrULyhetk - 


A 


Options 


Iktas Ctiu-t . - . . J»5’ 

J. p* kter o« Mer 

i n 2M — ■_ T — Jri* — %.'• 

2W73KBBk-Z - S ir 4 '*. 

i k Ue r 

aw2* ■>,' 

55 FP *” 08 5*4427 v 




Ijondon Metals 


ALUMINUM 
SteTHog per metric tee 
Soot 78850 .789X0 7*0X0071X8 

Forvwnl 80X50 >83X0 803X0 804X8 

COPPER CATHODES. (HMl GroiH) 

SferBm ear metric ten .. .. . 

SMI 93X50 914X0 933X0- 914X8 

Forwonf 95130 934X0 9SZXQ *31X0 

COPPER CATHODES tM uu d ta 8) 

SterUng mt omrlciun 
Spot 9MX0 909X0 HOXO S01X0 , 

Pertaara .931X0 934X0 929X0 9S84o1 

LEAD - 

Stafttegefr metric mb 

sate ■ 375X0 3X8X0 3X400 J7UQ- 

hictSl 337,00 3,0:00 3,430 mn 

SterTtak uer itawe m- 

3001 - 1448X0 2411X0 2445X0 305X0 

Fktftoortf 2510X0 2511X0 2525X0 2519X0 


ECAntomakersUrge 

E*nd to f Exceg65ve’ Tax. 

Rente n 

BRUSSELS — Car. makers 
asked the European Community's 
executive comadtekm on Wednes- 
day toiate steps to eBmindff wha. x 
TbtycaSei excessive and discrimi- 
; natojy tax^onautomobiksiii sev- 

. - - ' ET — ■ -■ * - . . . . 


iMunr: 577 toft Df 25 tens 


SdOf . ' 373X0 37880 380X0 307XB j 

PorwoiTI 383X0 3HX0 3*0X0 391X0 

XK (High Grade) 

Sternie per metric tea ' J 

SjPfN . 543X0 544J0 . 54800 547X0 ' 
Forward , 53800 5385Q SUM 541X0 


' Tbes-tiaison; committee of auto- 
'makers’ in' EC countries- said taxes 
-or the purchase and repstraiion of 
cars in Greece. Denmark, Irdaad, 

exte^Yfe ^nd distorted compel! 

also cited special 
'mh&xe&i the:- Nelher- 

hiRk'FrEa«rSpam aiid Bdpum. 


OVIRitunes 

Options 

Ce ^^ ll ^Pr>n*cnaiarmdrk \ 


.. Cotta-Same mJu 

5*“ "S’ J« top Mte- 

48 2X7 “Ola Z_T- " m 

S ii {J i « !S 

■a- -as s a i 4 

a an SS ‘if & ™ 

Tl«s »Bt 1X05 go* tat. SSSm 

Source; CME. **** 


ZH5! '-. 
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HtafiLo* Stan 


S* Oora 

a»- tb PE iDOaHttfi Low Quot Cnac , 


;u* jq 
23 ■ 19 13 
1.10c II 13 


ao-j 19 *a 3C * '1 
1 •a 

S* S4 - 
10*» 10-: 

57 V, 53Va + 'a 



7% EAC XC 4J 156 8'i 7M 8U ■*■ '1 

9V. EECOs 24 12 23 47 1M 131Y 13*6— Vi 

S ESI 27f SJ 13 31 5*9 5'a SVi + V, 

IV EoglCI 78 3 It. Ua 

CAL wt8fl 101 


(Continued on next page) 


Floating-Rate Notes 


Caopoo Neat Bid MM 



Wrt* Forgo F*on 
W*fl* Forgo 97 (Copl 
MrUs Forgo JuM 
wotwida Finance 97L 
V*ood*lde Finance 9JF 
Wortd BkH/94 
YDUaumivn 
YVutmaTJ (Coo) 
ZentrolsMna*! 


6b. l» WO 10020 
4H 1HI1 **J9 ns. 
Mv IH> HB 9* M 
Mb JW1WS9TSS 
Mg 2742 9921 10001 
SOI 2742 1922 9927 
Mb QMM 9957 10007 
»th 1942 9*55 W.7J 
4Mh 1541 IMOOiaOJO 


Pounds Sterling 


Deutsche Marks 


E.C.U. 


IBiw/Mat 
Cr Fonder MCEail 
Cr FonctarWiEa/l 
Cr Natisnat 95 (Ecu) 
EecOSIEcu) 

Ireland 97 (Edit 
nal>9J 


Cowan Next SM Asked 
7* 1242)00.1010030 
755 1441 99jg UO10 
It. W1 9920 100.10 
7% 3M1 99 J4 99.94 
no 0044 9920 99J0 
7N 31-12 99J1 99.91 


ADVERTISEMENT 


Japanese Yen 


liwer/Maf. CmphNiD BM a ska 

Cat 97 Yen im 04*99.90 10400 

Cr Fancitr Aegnjren __ -J*. - 342 WJS 10005 

Source : Credit Smote- First Boston Ltd. 
London 


ADVERTISEMENT 


SBQSU! HOUSE, LTD. 

CPR*b ■ 

The undersigned announces that ihe 
Annual Report 1986 for the year 
ended 31st January 1986 of 
Sdtirai House, Ltd. will be avail- 
able in Amsterdam at: 

Algemene Bank Nederland N.V.. 
Amsterdam Rotterdam Bank N.V.. 
Bank Mees & Hope N.V.. 

Pierson, Heldring & Pierson N.V.. 
Kas-Aasodatie iN.V. 

AMSTERDAM DEPOSITARY 
COMPANY N.V. 


MATSUSHITA ELECTRIC 
INDUSTRIAL CO. LTD. 

(CDRa) 

The undei^ned announcr* that the 
Third Quarter Report 1906 or Mbisu- 
*faita Electric Indtw trial Co.. Ltd. 
will be available in Amaiendam at 
Pierson. Hddring & Picreoti N.V.. 
Alge men e Bank Nederland N.V.. 
Amsterdam Rotterdam Bonk N.V.. 

Bank Meet & Hope N.V.. 
Kas-Aasocutie N.V. 

AMSTERDAM DEPOSITARY 
. COMPANY N.V. 
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(CDRa) 


The undbugned announces tboi the An- 
nnal Report 1986. of. MftanMah* Elec- 
tric Coipdatjoa wtll be available in 
AoHlenbonat. 

Amsterdam Rotterdam Bank N.V.. 
Aigemene Bank Nederland N.V™ 

Bonk Mees & Hope H.V., ' 

Pierson, Hddring & Pierson N.V., 

KafrAssodatieTirV. ' - 

AMSTERDAM DEPOSITARY 
COMPANY N.Y.1 


MANTA ELECTRIC WORKS, LID. 

(CDRa) . 


The - undented announces that the 
Sem^Annuai Report 1966. of Makila 
DMrieVorb, Ltd. wjll be available 
in Amsterdam a! 

Pierson, HeUring & Pierson N.V., 
Algemene Bank Nederland N.V™ . 
Amsterdam Rotterdam Bank HV.. 
Rank Mees & Hope N.V„ 
Kft^AaaoCifllit N.V. 

' AMSTERDAM DEPOSITARY 
COMPANY N.V. 


V.WerdahL9lh December 1986:; ' Amsienfam, lOtfa December 1966. 


HcralbSSTSribimf 


Amsterdam, 10tb December. 1986. Amsterdam, 10th December 1986. 


European Coal and Steel Community 

DA 850.000.0 00. -9^ 1 9,9-85- 1999 

Die Commission el the European Ijommumtks informs herewith the holders of 
the above mentwtwd issue that die annual redemption instalment due Jamun 15. 
1987 covering a ncvniml amount of UJiS 1.500.000.- has been entirely ufbrfkd 
by drawing by left. 

The bomb so drawn bear the numbers 43303 to 44802. these numbere inclusive. 
The bonds art redeemable at par and uease to bear ini eraa on January 15. 1987. 

Ths bonds selected by lot will he reimbursed ai/or after January iS. 1967 with 
coupons on January 15. 1968 and following attached in accondance with the 
terms of payment nxtilioncd on the bonds. 

The principal atmuni of bonds outstanding after the aroordzannn of Januan 15. 
1987 wiD be USSlStSOMWl- 

Luxembourg, Ctocember 17. I9&5 




BUILD TAX FREE WEALTH 

IN PRIVACY 

9.50%* 

2 YEAR U.S. $ CERTIFICATES OF DEPOSIT 

MINIMUM INVESTMENT U.S. S 5.000 


INTERNATIONAL. BANK UMTED 

A Private Bank 


Profit from the advantages of PRIVATE BANKING 


• TOTAL CONFIDENTIALITY OF DEPOSITOR S AFFAIRS. 

■ INVESTMENTS OF NON-RESIDENTS ARE TOTALLY 

' TAX-FREE WITH NO WITHHOLDING TAX ON INTEREST 
OR DIVIDENDS. 

• NO CHARGE TO INVEST. REINVESTOR REDEEM. 

• ST. KITT5-NEVIS IS A TAX HAVEN WITH A STABLE 
FINANCIAL /BANKING CENTRE. 

■ Other maturities awmatiie fibres slow; to i toner a* 


For more mfornriatiuri. mail coupon or send your cnecfc to. 
INTKRNATH KSAI . RANK 1 .IMUT-.l ) 
Liverpool Row. Bo^ 57. Basseterr*. Sr. j-. ;rs. w.i 
\809)J65-l0y4.‘3465 
Fax (809)465-1098 Telex 6899 INBANK 
U i am interested in your Certificates of Deposit 
r : Please send details of your ottter cftyiore 
finance services. * 


inI64 Q>unfries Around meWfand 


EVROfS - SOUTH AMESICA - Cn.Tfi.'.L AMERICA - C4«»KS i >E.VJ ■ 


ADVERTISEMENT 

INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 


17 Dec. 1986 


Net onet vclue BiMtBllMi ort supeliM By Km Funds listed wiiti lira e»ee«lon at some quotes bated on ittue price. 

Tne marginal symbols Indicate frequency o* aodtofton* suMlieartd) -daliv; («l - weekly; (bi - bi-manihir: (rl - regularly, tij irreoulariv. 


AL MAL 44ANASCMEHT 

•l»i AHnai Trusr.iA s 2 «tt 

bank julius ft«en a co. lm. 

■id) Baerbena 5F 

-( d i Conaar SF 1473m 

■105 Eaurtxwr Aroerita SlITUfl 

■loi Eauibow Eurooc 5F ImIJC 

-( d 1 Eauioocr PacitK uszw 

■i d ) Grabar SF IQ4A.00 

-I 41 iloemra SF IVI7UC 

- 1 0 1 SF R-BAE R_ 5F 99453 

BAM MULriCUR4ENCT 

-I r iMuincurrenev USS » 1.1241 r 

-1 r 1 Mull icur rent V Ecu — — ECU I4S4.7C 
■t r I MuMcurrencv Yen— yes 33571 oa 
BNPINTERFUNPS 

-Iw) imer Bona Fund 1 146.12 

■<w> inlercurrencv uss t >0W 

-twllniercurrency DM DM 30 7e 

■fwl inlercurrancy 5>vrlino t I0J* 

(*•) in'ereauiry Froncn DHer s 13 A3 

<*•1 intervauity Fociric Offer s iajJ 
•iwlinierHuiix N. Amer Offer .. s lllf 
BANOUE INDOSUE2 

-l*»l AsrtnGrowtnFunu— S 30 «3 

■Iwl Dlverbona 5F 53^5 

-iw) FiF-Artwrico S iv 11 

■1*1 FIF-Eurape S 2SJ4 

-t«rl FlF-imemononai 1 IS.77 

•Iwl FIF-PdcillC S 31M 

|WJ France Blue cniPS No 1- FF1»J40.»9 
•twj France Blue Cbm* No 7. FF 10 0m2_56 

■iwl InOOsuu Mulllbonos 4 S 133-39 

■Iwl Inaotuer Muiribonoi B S 330A> 

-to 1 Inaosue: USD (MJAFi SIUT.91 

■tw] IPMA-2 — J10000C 

■fwl Pocllic Cold Fund-. S 10 14 

BFA.CJ*. 

fwl ECU MulliBtaCemrni Ecu 1323 40 

SRf TANNIA.POB »1. SI. Heller. Jersey 

-tw) Brit Dollar income * O.W 

-Iwl BriUManooCurr S HIP 

■Id) Bril. intUSMcywg Porrf. S 1347 

-to) Bril. intlJLMonoa-Pont c ISA« 

-I wj Bril. Am. Inc A Fd Lid 1 *>.240 

-Iwl Bnl Gold Fund S 0V<- 

•tw) Brb.Monoa-Currenry t 57.17 

-Id) Bril. Jaoon Dir Peri Fd S 2431 

-Iwl BriUersevCIli Funa t 0205 

•Id J Brir.Okosan (Hoo.S S HC9 

-Id) Bril. World LPK. Fund S 13?4 

-I d 1 Bril. World Tectm. Fund S 0.«40 

BROADCATE INTERNATIONAL FUND 

■I d I S Money Martel S 10.63 

•fdl Non-I Atone v AAerter dm 2aT5 

-(wISBond S 11 40 

-tw] Non-S Bona Dm 27 11 

-iwl GUjdoI Equity S1U2 

-Iw) Gloaai Bona s 1034 

•iwj Glaoal Bono A Esulry Site* 

CAPITAL INTERNATIONAL 

-Iw) Cawtal Inrl Funa S 6? to 

-Iw) Cooilol Holla SA S 29*9 

CITICORP INVESTMENT BANK (LUX.) 
POB 1373 Luxembourg Te!.477 9Ul 

id) Clllnwesl Ecu. ECU 111502 

t d 1 CHinvesi LlauidRy S 1042.21 

Id) Cftinvesi Monoo Growfti % 10x103 

CREDIT SUISSE {ISSUE PRICES) 

-id I Action* Subset SF SHOC 

-1 d ) Bona valor Swl - — SF 104*5 

•Id) Bond Valor D-marx DM I07A5 

-I d I Band Valor US- DOLLAR S 12114 

I d I Bond Voar t Siorfing t 97jfe 

-I O I Bond Valor Yen Yen 10467.00 

-I a I Canuen Votar Swi 5F 1J5L5 

•Id I Canvefi Velar US-DOLLR _ S 151 II 

-id } Cpnasec SF 5B9C0 

l dlCS Ecu Bond A — EC'J 101 33' 

-td)CS Ecu Bond B ECU 10122 

■Id 1 C5 Fonov Bonds SF T>M 

■ I d I CS Fonds-mn— ... SF 1 34 JO 

-I dlCS Gulden Bond A FL 9«J9 

-id) CS Gutter! Bond B Flu* 

-(dl CS Gold Vofor 5 HS.40 

•I d)CS Money MO/ket Fund 5114149 

•Id) C5 Money Mark ei Funa _ Dmiil72« 

•Id ICS Manev Market Fund (DS<i] 

-1 d) CS Monev Market Fd Yen. viost5400 

■Id) CSShort-T BdlA 5 99*) 

-I a 1 CS Snen-T. Bd s e — » ***3 

-Id) CS Snarl-T. Bd DMA DM 100.17 

-I d I CS Sftort-T. Bd DM B DM 100 W 

-Id I Eneroie-Valor SF 152J0 

-IdtUssec SF 75600 

-Id 1 Euraaevator. 5F 204 00, 

•C d ] Pacific • Volar SF 26S75 

□ REXEL BURNHAM LAMBERT INC 
Winer**) vr House, 77 Lonoon wail 
LONDON EG) 101 9209797) 

-Iwl Finsbury Gray Lid 5 151.14 

-im) Wincnesler Dlversllled 5 1600* 

•tm) Winenester Financial LKL S 021 

•1 ml wincnesler From ler 1 1434* 

-tw) Wincnesler Holdings FF lUJO 

1 1321 

-(ml Wincnesler Recovery Lid s 9*46 

-tw) Worldwide Securities t 7204 

-iw) worldwide Soecia/ 1253204 

DIT INVESTMENT FFM 

-4-id I Concern ra DM 3«.9t 

-+I01 mt'i Remeniond dm eztt 

EBC TRUST CODERS EY) LTD. 

1-3 Seie Si-St. Heller. 0S34-Jai)i 
TRADED CURRENCY PUND. 

eiannc. Bid S )X«S OHer SI3J59 

91 d ICo.: Bid S 15.76 Offer __S 16253 

INTERNATIONAL INCOME FUND 

-I d ) Shari Term 'A' (Ac Cum) S 1 J2e4 

•Id I Short Term "A' OlStri S0993T 

■( d) Short Term -B'IAccuml._ 1 1^937 

-fd) Short Term - B - IDisrn 5 10734 

-fwl Long Term 4 2*10 


JAR DINE FLEMING, POB 74 GPO H* Kg 

• I r I J.F Currency 4. Bona 5 17 38 

■I r I j F riono hona Trust — . — * S7.B 
-| r 1 j F Paclllc Income TruSl — Y 56.99 

>1 1 1 j F jooor. Trust > 

•I r ) J.F Jopon Tccbnglogy . V 34.753 

iruF Poeiiic SecO ialCI S tel* 

LLOYDS BANK PLC. POB 414. Geneva 11 

-tiwi Lio yds Inn Doner 5 iuw 

•+l wi L lords Inl"! Europr SF 15420 

■vlw 1 Llords inn Growlh SF 200.30 

-+i«y> Lievos ini I ineofTte SF 243.00 

I m ulo.ds infl N America 1 13*20 

-r!»i L'O'ds inn Pacific sf itsod 

-riel Linas lot I Smaller C04_ 1 1521 

HIMARBEN 

idi Cuss a s 106-20 

1* 1 Class C • japan 4 1S39* 

OBLIFLEX LIMITED 
: wi Multicurrency * 1*31 

:n I Delia' Medium Term 13-33 

I w 1 Dal lor Lor.o Term 5 1400 

iw) Jo nor eve >*n * 19.74 

I wi Poud Sterling t 11.16 

tw) Deutsche Marx — DM 11.73 

wj Outer Form Fl 1 158 

w ) Swiss Franc. 5F 1061 

1 w 1 Swiss MulTicwrroncy SF IUI 

• iwi Eureaean Currenrv ECU llo? 

-1 a l BeiD'an Franc SF 108 40 

■'ml French Franc SF «25 

ORANGE NASSAU GROUP 

PS 45574. Tne Hague >030; M9670 

-Id I Beve r Beleggingern-r S 31J0 

PAR ISBAS-G ROUP 

e 1 Cor re >0 iniernsnonoi - s 1061? 

di ECUP*P ECU H3*J* 

■Id 1 Far East Growth Fund S8*«6 

w > OBLl-DM DM 126*60 

»; OBLiGESTION SF 9100 

»l PBlI-DOLLAR 5 1304-51 

wlOBLI-YSkl Y 107959 

wl OBkl-GULDEN FL 1071 80 

rd I OBLI-FRANC FF 1MU.74 

Id I PAPC'IL-FUND 1 91 D7 

■a 1 PAPE V ROPE GROWTH * 17.76 

d I PA PIN TER FUND S 17754 

1C! PAPINTER BOND FUND- S 1224 

w'FARSUlSSE SF 1793 0S 

wlFARJAPON > 2*7100 

.01 PAR US Trees. Bona 'Cl. B’— S 13* 4J 
PUTNAM 

■I a IE merging Him Sc. Trust 5 HA* 

I « 1 Putnam Em Info Sc. Tr 4 «OI 

( a ) Pulnom inn Fund 5 10*46 

ROYAL B. CANADA.POB MlGUERNSEY 

-fliii BBC Canadian Fund Ltd 5 1147 

-*t + i BBC Far EaSiAPaelflC Fd. 5 2323 

-Hu 1 PBC mi 1 Capital Fd t 1*27 

-wr»l BBC mi l income FcL 5 I24»- 

4(41 BBC Mon.Cu"ence Fa S 3i4l 

• 1*1 BBC Norm Amer. Fd S 12.77 

SKANDIFOND INTL FUND 146-4-13427*) 

■> w.i nil ir>C.Fo. BIG._S *.70Dfler^S 102) 
-Inilntl ACC-Fd BIC-S 90S Offer. 5 10 49 

I w line. Bond Fd. Bid — S*j 01 Otter S6.2* 

lw)Acc Bond Fd Bid 5624 Offer *6*4 

-IwlFor East Fd. Bid 5 1.17 Offer si 74 

SVENSKA HANDELSBANKEN PLC. 

17 Devonshire So, Lancon-OI 37700*0 

r > SHB Bend Fund S 31.1a 

.WI ShB InrlGeowih FuroJ 5 40.73 

SWISS BANK CORP. (ISSUE PRICES) 

•Id) Amerlcc-Vo'or SF 4*7 00 

•Id I DoUX Bond Selection 5 149 37 

•t C I D-Mort Bond Selection DM l}4jn 

•Id 1 ECU Bond inert ion ECUiOOii 

r C I Florin Bond selection FL 174.75 

1 0 1 imervokrr SF 4620 

id) Jaoon Porrtoiio— SF 151475 

1 a 1 Sterling Band Selecllon c 11027 

■1 a • Swiss Foreign Bond Sei. SF It?.** 

• id) Swssvo'or New Series SF 43725 

1 4 1 Universal Bona Select SF ?*2S 

I a 1 universal Fund SF 134.91 

I a I Yen Band Selection Y 1154000 

THORNTON MANAGEMENT LTD 

13 1 The ESfaoiisnmem Truir 5 1 27 

1 d ITnornton Australia Fa Lid S 1764 

Id 1 Thornton hk & China.— 5 15 47 

I a 1 Tncrnton Japan Fund Ltd S 1427 

I d 1 Thornton Orient, me Fa Ltd - 5 17 05 

1 d ) Thornton Phil. Reaev. Fa S 1746 

I d I Thorn'on T.ger Fund Ltd 5 1527 

1 d 1 Tnorn'on Pacllic Teen. Fa Ltd. 510X4 
UNION BANK OF SWITZERLAND 

• 1 c 1 Bond-in»esi SF *575 

•Id) DM-Invesl bonds DM 77)20 

10' ESP AC Soon-sn sn SFr 136 00 

I <7 I Fonsd Swim Sn SF 706.50 

Id I FranCU French Sn SFr 202-00 

r d ) Germae German in SFr 31750 

-Id) Gle&nvesish SFr 110.50 

•1 a 1 5Fr In veil bonds SFr 21050 

Id) Simo IStock prlcei SF 22000 

f a 1 y en-inuest bona* 5Fr *21.00 

UNION INVESTMENT Frankfurt 

-I d ; Unirenla— DM 3920 

1 a 1 uniicnd* DM 3320 

1 0 I Unlrdk DM U.90 

I d > IJNI2INS DM 11150 

Other Funds 

iw> Aciibond* inyestmenu Fund. S 3353 

Iwl AchcrO'UOnce S 11024 

1 1 Aaifmance mil * 104*72 

Iwl Active*! mil- % 14.70 

Iwj Aduild internatiannl Fund — * 28528 

1 r 1 AroD Finance 1 F * 1046*6 

Ir 1 A none *2586.77 

I 0 1 Asia Roc. Crowm Fd N V 137*4 

I m ) Allan Per Iloilo 5 

I I Auurallo Funo * 10X5 

(OiBiQG SOUdi Bond Fund — 5 164X4 


mi Boodsele* issue Pi SF 131.75 

iwl Callander Emer. Gr S B88C 

Iml Canada Gta Morlooae Fa._. * 1021 

1 wl Citadel Fun_ 3 1J2 

{ w 1 Cilitrusl US * Eaullles * 146*5 

!ml Cleveland O'fihore Fd 8 2747X1 

1 w > Columbia Securities FL 930* 

1 r I COmET£_ .. . . . *90401 

iwi Convert Fd. mil a Certs 5 i*x3 

In) Convert Fd Inn B Cert* S <907 

Iw) Cumber Inti N.V 5 14723 

I d 1 DQiwO Com IO I Fund * 10042* 

Iw 1 Dai wo Japan Funa 1 13*1* 

ii*|OG.C * 132X6 

-Id 1 Doiiar-Boer bona Fd 1II71JK 

-t a 1 D-maih-Boer Bona Fd — DM 100OOO 
-i a ) DP Amer Growtn Fd N v * 2320 

0 1 D Witter WidWidr Ivt 19 1 17 9? 

r 1 Drokxar invest Fund N V ._ SISI15I 

a ) &re»lu» America Fund *12*5 

O 1 Dreylu* Fund 'm'l * MjU 

w) Dreylu* inleTconllnenr * *75? 

w lEIvsee* Lang Terme FF 49x23.3* 

d (Europe OMi gallons Ecu 70 a* 

d > E'-or.r Sitov SCCU 1010.10 

a > First ConveniDie Sec. Fa s 1020 

wl F>rsi Eogie Fund.. *230*0.73 

r 1 FlHv Stars Lid S 109150 

wl F I.T FUND FF FF 97 73 

Wl Fanseter l**u- Pr... SF 7M5S 

w I Formula Selection Fa SF 6662 

a ) Fananoiia * s*.7j 

d J Frank!- 7rusf Intenln* DM *29! 

d I Frann-Truit EffeMen Fd * 1*007 

wl George v iijv bond F 5 152? 

a 1 Gevernm. Sec Funo*- 1 8227 

w ) HOuMmann Hlao*. N.V S 19528 

* l Health 2000 Ltd * 9.01 

wi nes'ia Fund* * I1SJ2 

wi Horlion Fund *173*24 

di 1 am flagship fund __ ecu 101.1* 

ml IBEX Holdings Lid SF l*SJ7 

w I IFDC JOHn Fund 5 30)95 

rliLA-iGB 131 101 S *a8 

r I ILA-1GS I31M01 5 1028 

mi incAmerlca NV S 11.1* 

wl inlereco Fund ECU IJ02*.*5 

d> interlundSA 5 34 13 

wi intermarfcet Fund * 316*6 

r i inn Securilie* Fund 5 35*3 

d 1 in vesta DWS . DM. *7 74 

r 1 in yell Ailonl.qun * 1550 

a 1 mves'inll Plus FF IIia28J4 

r 1 itoilcrrunc rnri Funa SA * 3854 

n 1 janan Selectman Fund * 188X0 

wl japan Pacific Fund S 2375* 

ml jefler Pins inll. Lid 1 80535*1 & 

a I Klelnwori Ben sen inl 1 Fd S 27.9a 

wi rflelnwon Ben*. Jap. Fd * 16792 

d 1 Korea Growth Trust * 1*5* 

wi Ldcnm 1202555 

w) Leverage Cop hoio * 23428 

a 1 LiauiDOer S 1*7*03 

wlLu/lund S 11745 

a ] Medioionum Sei. Fa s 3422 

r 1 Meieore ._ » 1162**00 

a 1 Mulil-Curr Bona Portiouo— — * 10.16 

d 1 Nik ko Growth Package Fd.. s 17.73254 

wl Nippon Fund * 70*?* 

d i KM Income 4 Grcwlh Fund - S 1258 
d I NOMURA^AP INT EQ FD„— S 10.13 

ml NOSTEC TRUST *•*_—- 17815 

miNSPF.IT— S 21892 

0) OPPOPTUNITES FUND * 1047.77 

a I Pacific Horizon Iran. Fa S 181a la 

w) PANCURPf lnc.__ S 4558 

ml Permal Spec. Opp. 5 176055 

r I Permol Value N.V— 5 14*7 00 

r 1 Pleiades * 139725 

w 1 PSCO FUND N V S190.9S 

wlPSCOINTNV 1153.10 

r ) Prlroo fund DM 51*4 

r 1 Pr,.Tech * 1030.95 

wi Quantum Fund nv *9aS1a2 

a I Penlo Funa LF 243450 

a ) Rente Plus FB 4*5*8 

d 1 RenlihweSI LF 116520 

dl Reserve insured Deoaslls 1 11*322 

w I PudOII Wall! Put Fa Lid *33050 

w I Samurai Ponfolo SF 1*0.70 

dl SCI /Teat. SA Luxembourg— * 1526 

w) Strategy Investment Fund S 2940 

wi Target Fund s 79120 

w) Techno Growlh Fund SF 7453 

w 1 Tokyo PdC. Hold. ISM I * 12957 

wl TOf rOPOC. Hold. N.V 5 17855 

w I Transpacific Fund * 183x4 

wi Trans Eurooe Fu«c Fi at.M 

a 1 Turauoise Fund S 179.79 

w 1 Tweedy. Browne n v.CiassA 5 2*00 96 

w I Tweedv. Browne n v ClassB * 1*5* 71 

ml Tweedv^rawne ■ U k ) n.v 5113158 

diUNICOFund DM 6494 

dl UNI Bona Fund *14632* 

r 1 UNI Copllal Fund 5 139526 

dl Univers Band5 Dm 11755 

d » US Federal Securile* 5 10 73 

w 1 vonoerblll Asset* s l<2* 

ei vesper Fiu» 

wl Willerbond CODIIOI 5 13.77 

a I world Fund SA 5 1&85 

d 1 World Balanced Fund 5 . a 1 9.96 


DM - Deutsche Marx; BF - Belgium Francs. Fl • Dutch Florin. LF • Lu>emscvrg Francs. ECU - European Currency Unit. SF - Swiss Francs, a -ossed; ♦- Of ler Prices :d bid ctianae 
PA/ 510 toil Per mill; NJk.-Nai Avoilaale: N C - NolCanm uni coled. o - New S • suspended. S-S - Slock SpM: ■ • E> -Dividend. E«-Rls. ••• -Grass Performance lnde> December; a. 
Redempf- Price- Ex-Coucon: •• - Formerly Worldwide Fund Lid. - Ofler Pr,ce inei 2S prelim, chorge. +-+ - daily slock price as on Amsterdam Slock £■ change 


Be sure tfxit your fund is listed in this space daily. Telex Matthew GREENE at 61 3595F for further information. 
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with America's 
most influential 
executives, 

put your ads in 
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A iiumcc :u the gr;iph will id! \ i >u v. h:u .1 ik\\ 
Ntudv hv :i lc:klin.M lndepcniienr itse-irche r. 
Murker Ricts. Inc., nisc told u>. Th.it Fnrhe> is 
preferred to either Him ness Week nr F« name hv 
morecurparaccnrfice^ in 1.000 or Anienc.iV. 
largest serx'ice :ind indListri.il CMinp.inie** In 
comparison with the uther twu. Fiirhe** was 

Magazines read regularly by corporate officers 
in l^XK) of America's largest companies 


Forbes 

62.3% 


Business Week | 

61.4% I 


FORTUNE 

a=, y., 


•Miirkei Ricts. Iih. I‘ts^ 

Cost per Thousand Circulation 


Forbes 

•JCI'jwlSWI- 


FORTUNE 

Business Week ] *■' ! ' :k -- 1 " 

J e I Wl 5io> 1 ! 


rw ?a«c $a$w w-v pjjk sr .?■ 


I r.W 1‘i’L S’vJ 6S . 


liidj’ed lube nYerall tavnitte b\ 41"u. \erMiN.54" 
t* »r liiisiness Week and Is",, fur Fdituik. 

W hell these t« ipe\cCllli\ ere jsked 
\\ Inch ‘>1 the three h.ische best inionnjtiun on 
Cifinpanies, 40"u named hi rheb compared with 
31 "h ft if Fur rune and 23"n r’nr Kusinc» Week. 
And w lien a?»ked which one olfers the hot 
m d. 4 inuus and iiiMuhts. Fmhes wa.s picked hv 
43" ; , versus 2N".i b»r Fortune and 22"n t • » r 

hllsiiK.ss Week 

These result*. c> infirm minierniissurxevs 
Jfiiiefi’.er the past fifteen vears shuw in^tlut 
mure ■ ifticcrs m hi.c h in mess read Fnrho re.cu- 
!.ir!\ thaiunhcrFurtunoor Musiness Week 

As the i!raplissh«i\v, Fnrhes is also the most 
eMii ertective hiNiness magazine 
for reachimi Americas 
most influential business 
leaders. If vtju want in 
caiu tasiir with thoe 

Tup eXeelimes, put J 
uiui ads in thema.ca- / 
zme that s their / 

faxiince. Forhes. / 
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Vfec hesda»s 

AMEX 


tjMtonm 
HWI LP» MBCfc 


Ply. rw. PE HNUHWlUgw 


M IJMOttTI 

jlWB HWi Low SM» 


ply ~rW. FE 16% High Lao 


15 Monfll 
Utah la- Mac* 


Sts. ow UMMun 

D9y Y1B. PE IftHaiH* QmU.Cirw HIWILnu Sinai 


Ptv. rw. PE MMHmiLaw Qw»-Qrt« 


HcnDr i SA A W 

Kcnbr w tOO 4J 

HUB 11 

HtfMn n IS 

HitnCr e 154 « 7 10 
HlfhCJl 

HelthM M 4J 14 


Hirvsl n .70* 3J 


Closing 


.W J 9 
■2Se 25 ID 


Tobin include the nationwide prices 
un to the closing on Wall Street 
and do not reflect late trades elsewhere. 


20 IJ M 
11 
6 
14 


UMsnln 
uteri Lew swo 


SA Prut 

O fa rtf PC WhHHBLa*' a&.On* 


HmlnsoflOS 12.6 


(Continued! 


E*L wlB3 
EALptwi2B4 148 

EALplwlI.72 16 J 
EALatwOJ* ISO 
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EsInCo 1JM M ID 


E«va 290elDJ * .18 


EcnoBa M 437 

EwcSd m 

Elslnor 304 

Eiiwthn ?* 

I ErntofU JD* J 37 

EmoA n 358 

EmCor M J * « 

i Endvco 19 1 12J ? 3? 

EorDvwl 4 

EnOvI 100 1« '!« 

EnaOII 9 104 


19% 19% - Vs 
16’* 161m — V 
17*. IB - 
175*. 18 — ft 

|9% MV* + ft 
78’. 2S'i 
2ft 22ft — to 
97* M* — V* 
2*1 2% 

« 9Vk— ft 

12 12’-- >6 

5ft Sft 
7% 10 + ft 

512 5% 


i Hm*Sh s 
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MmHar 

HrnHvvr 
i Hill wlA 

Hill wIB 
HauGT 
HovnE S 
i Howl In 

HuMIA 
, HUMIB 


66 

AO lj » 7 


HooOT 89*24 J 

HovnE 1 14 

i Howl In JS* IA 7 
HuMIA BA 2.9 14 
, HUMIB M ZB 15 
HuMIfrt 20* 2jt 
, HudsPdn .10 A U 
HudGfl .40 12 IS 
WujVr 4 JO 


1498 21 20 v. 

1 47 47 

60 7% 7% 
13 8'*. 8'« 

38 16’— 16 

164 9S 9 

2 15% ISIS 
146 21% 20*. 
200 37ft 314. 

i as as 

23 2 IS 

13 4* 46 

314 7U 6% 
37 3V 3% 
6 TO JV 
13 ITO 13% 
114 4ft 4 
335 174* T7 
473 3049 144* 
286 23*. 2345 
1168 77'i 38% 
97 3446 33*. 
405 ins uu 
83 3 2% 

10 TO 9’i 
23 5S 5’. 
881 3 V« 2 
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4 ITS 1749 
30 28*9 28'- 
243 XK 30<- < 
J 80*. 804. 
139 16V 15ft 
64 18* 18 
751 4 8 
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47 — ft I 

745— * j 
+ '* 1 


• 6. MSI Of 
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7 Mooes!* 
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II 11% + Hi 
27V9 27*— 49 
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31% — * 
815 + Vh 
l% — A 

7*- to 
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13*- * 
4* 

17 _ ’£ 
70 Ki + T * 

39%Tl 
334.— W 
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2* + * 
9W. + Vm 
5*9 + 5* 
3 


’ 17% 
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’S 
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15 

5 

7% 

7% 

7% 
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5% 
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2to 
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93 
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7 
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2 

61 

52 
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6% 
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5% 
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s 
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5% 

SV 
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34 
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71 
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a% 
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1% 
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19% Mar lli* 

JQ 

26 

39 

} 

31 

31 
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4* 5 + *» 
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Oil Keeps Soviet Trade 
In Deficit With West 
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MOSCOW — The fall in world oil prices this 
year kepi Soviet trade with the West in deficit in 
the first nine months of 1986, and the volume of 
both imports and exports fell, according to 
official data. 

Statistics published in the foreign trade jour- 
nal Vneshnaya Torgoviya showed, the Soviet 
Union ran a trade deficit with the West of .15 
billion rubles (SI .7 billion at the official rate of 
exchange) from January to September. The def- 
icit was higher than in the first nine months of 
198S. when it reached 1.06 billion rubles, finally 
totaling 689 million rubles for the whole of 
1985. 

Sales of oiL oil products and gas comprised 
about 80 percent of Soviet hard-airrency earn- 
ings before the slump. Exports to the West fell- 
in the first nine months of 1 986 by 27.9 percent 
to 9.65 billion rubles from 13.38 billion in the 
same period of 1985. Imports from the West fell 
by 15.9 percent to 12.15 billion rubles from 
14.44 billion. 
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see Thailand next year 


Majestic temples and magnificent elephants, 
glittering roofs and garlands of orchids, shining seas 
and shimmering silks, fascinating markets and 
fabulous silver, enchanting people and exotic cuisine 
. . . one could write a long book about the land they 
call Thailand (and many seasoned travellers have). 

No other countiy has its unique blend of the 
picturesquely exotic and the sky-scrapingly modem, 
of friendliness that charms and surprisingness that 
stimulates. 

And never has there been a better year to see 
Thailand than 1987. For this will be Visit Thailand 



Year in the Land of Smiles. 

The whole countiy will throw its hat into 
the crystal-clear air, and, from the teak forests of 
the North to the silver sands of the South, a 
rainbow of colours will curve over the countiy for 
twelve months - a rainbow of festivities and flowers 
and fireworks. 

Make your holiday plans now. And make 
sure you fly on Thailand’s own airline, Thai 
International, where the exotic sensations 



that are Thailand start from the moment 


you step on board. 
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^In Dull Year-End Trade 


i _ Reuters ' 

" LONDON — Tie doBar. fdl 
slight Wednesday in quiet year: 
t^d'Eartipeaii' trading, dealers said. 

Gnrorcx idperajuxs/werc reluc- 
tant &. open new positions before 

tte epf pf ’1^6. “No one wants to 
start 4 Tjewtrcnd now,’ one dealer 
said./i^=- 

> Tbe dotlar- fimdfed ^at 2.0160 

Deutsche mmis in London, 

f roatTuesday’s 20192 DM dose, 
and ajt 16330 Japanese yen, after 
Tuesday^ 163.90’ yen.. The' US. 
cuneocjr "dosed’ at- t.7003. Swiss 
francs, after,!. 7043 francs Tuesday. 
,^d al 63000 French frapcs after. 

#6*oo£V 

The. British , pound ended at 
51.4303 in'Londm,' a tittle op from 
Tuesd^5.$!r4300.11ni$lL: - 
But . the - pound . closed ; lower 
against CodBaental currencies as 
doubts grew aboui OPECs ability 
to read) a? output pact at its Gene- 


A.U.S. government report 
Wed n^day , that gross national 
product: had jisib a revised 2JI per? 


cent in the third quarter, down 
.from last month's 2.9-percent esti- 
mate, was in tine with forecasts and 

had tittle im pure on T rading . 

An announcement in Washlng- 
ton that President Ronald Reagan 
would have prostate surgery »l<r> 
bad tittle impact 

. P*®J**S-said other UJS. econom- 
ic figures to be released this month 
were nnfikdy -to stir the sluggish - 
maiteL These include personal in- 
come and the consumer price index 
For November. 

Dealers said .that although the 
dollar was firm, buoyed in part by 
year-end corporate demand, it was 
likely to weaken in' the hew year. . 

They said bearish dollar senti- 
ment persisted, due in part to spec- 
ulation about a further cat inihe 
UA discount rate 

Some dealers said they still be- 
lieved the dollar could drop to 1.70 
DM next year. 

In Tokyo, Kyodo news agency 
repeated that a meeting of the five . 
leading industrial countries might 
be held eariy next year to discuss 


^ London Dollar Rates 
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policy to stabilize foreign exchange 
rates, particularly with regard to 
the mark. 

The so-called G-5 nations are the 
United states, Japan, West Germa- 
ny. France and Britain. 

Kyodo quoted an official of the 
Bank of Japan, whose name it did 
not give, as saying that if the mark 
continues to rise, “coordinating 
. policies on foreign exchange stabil- 
ity, md tiding . .European curren- 
cies, becomes.a major theme.* 1 

“If the mark continues to rise 
against the dollar and the yen next 
-year, it could lead to trade friction 
between Japan and West Germa- 
ny,” the source said. 

In Frankfurt, the dollar slipped 
to 2.0167 DM at the afternoon fix- 
ing from 2.0232 DM on Tuesday, 
and in Paris it was fixed at 6.603 
French francs, down from 6.625 
francs. In Zurich, the US. currency 
closed Wednesday at 1.6995 Swiss 
francs, down from 1.7057 francs. 


Growing Iran-Iraq Tension 
Threatens OPEC’s Talks 

The Aneaaied Pros 

GENEVA — * OPEC talks on a plan to raise oil prices appeared in 
danger of failure Wednesday as tension grew between Iran and Iraq. 

Iran's national news agency reported that Tehran was urging OPEC 
to suspend Iraq's membership for refusing to join in proposed oil 
production cuts that the other 12 members have accepted. 

Sources in the Iranian delegation to the talks said such a move had 
been under consideration. But they stressed that because formal 
deliberations were suspended, no formal proposal could be made. 

The Organization of Petroleum Exporting Countries canceled a full 
‘ ministerial session Tuesday. No meeting was scheduled Wednesday. 

Iraq's oil minister, Qassun Taki al-Oraibi, told reporters his coun- 
try had not altered its insistence that it be granted production parity 
-with Iran, with which Iraq has been at war since September 1980. * 

Under terras of a proposed OPEC accord, Iraq would be given a 
daily production quota of slightly less than 1.5 milli on barrels. Iran’s 
would be about 22 million. The cuts are designed to boost prices to 
SIS dollars a barrel from the current range of S13 to SI6 a barrel. 

Under OPECs existing production agreement, Iraq is exempt from 
a quota. That accord expires Dec. 31 . Some delegates have suggested 
OPEC might extend tbe current arrangement for a month or two as a 
face-saving way out Of the stalemate. 

On the New York Mercantile Exchange, the January contract for 
West Texas Intermediate, the benchmark U.S. crude, was trading at 
SI 5.97 a barrel by midday, down from Tuesday's close of S16.I0. 


STREET: Outlook for Aluminum 


PROPERTY: Japanese Make U.S. a Seller’s Market 


THE EUROMARKETS 


Rmpome Muted to Republic New York FRN 


By Quiscopber Pizzey 

- ‘ r ‘ > - Reuters . \ ■ 

LONDON — The Eurobond 
market ended a very quiet day’s 
trading Wednesday, showing few 


Dealers' said" tbe release of re- 
vised U .S. third-quarter gross na- 
tional, product data had no impact 
on prices. 

In the floatin^rate-note sector, 
dealers said investor response to 
Tuesday’s' 5150 miTKo n perpetual 
issue for Republic New York Corp. 
was muted with tittle evidence of 
buying; The group for tire" issue, 
which features a put option after 25 
years, was formed by the lead man- 
ager MerriD Lynch Capital Mar- 
kets, but consisted of .only two co- 
leads and ^no.co- management 
group. 


One syndicate department offi- . 
dal said terms on tbe. issue, were 
fair, “bat you've got to question the 
timing of it Iffi obviously take 
time to pbce"bot it should go in the 
end.” 

A trader noted that there - are 
currently two outstanding issues 
for Republic New York Corp., 
both with 25-year maturities, which 
is the maturity Jot the perpetual 
when the investor pat option is 
taken into account. Both pay -14 
point over the three-month London 
interbank offered rate, compared 
with the new issue's, sprad of ft 
point over six-month Ubor. 

Both the perpetual and the regu- 
lar sectors of tire FRN market were 
quiet Wednesday with dealers say- 
ing that many houses appear to 
have effectively dosed for Christ- 
mas. 


The dollar- straight market 
showed little reaction to news that 
third-quarter U.S. GNP growth 
was revised down to 28 percent 
from 2.9 percent Prices ended 
showing few changes on the day 
with trading remaining interprofes- 
sionaL 

On the primary market only one 
new issue was hunched, a 10 bil- 
lion yen step-up FRN for Osterrei- 
chischc landeshank AG. For the 
.first two. years the five-year deal 
was priced at 101% and pays the 
product of six-month yen Ubor 
phis ft percent multiplied by 0.1 
percent. 

Thereafter, it pays six-month yen 
Libor, plus 232 percentage points. 
The issue was led by Yamaichi In- 
ternational and dealers noted that 
it was available in denominations 
of 1 billi on yen. 


(Continued from first finance page) 

earnings at S2 a share ihi< year and 
S3.50 next year. 

Over the coming year, he rates 
both issues as “above average .” 

Tbe Merrill Lynch analyst 
stressed, however, that all of bis 
earnings estimates for aluminum 
companies next year “assume an 
average price increase of 5 cents a 
pound for 1987.” 

Mr. Bradford rates Reynolds as 
“neutral” over the next 12 months 
and estimates earnings at between 
54 and S5 a share in 1987. He 
carries a “below average" opinion 
on Kaiser — a company for which 
he projects next year's profit at 
between 50 cents and 75 cents a 
share. 

Mr. Ingersoll of Salomon Broth- 
ers pointed to another potentially 
damaging development. 

“Since Jane of this year, so- 
called tolling arrangements signal a 
significant negative structural 
change for tbe industry,” he said. 
“Under these arrangements, a third 
party gets a contract for a lot of 
alumina." the raw material, “and 
brings it to a smeller that is paid a 


toll, or fee, to process the alumina 
into ingot. The net effect is to bun 
prices by creating an excess of the 
primary metal." 

■ Salo mo n Is Sanguine 

The Internationa! Herald Tribune 
reported from New York: 

Robert S. Salomon Jr. a manag- 
ing director of Salomon Brothers, 
predicted at the firm's annual brief- 
ing Tuesday that profits of compa- 
nies in the Standard & Poor's 500 
Index would rise a hefty 22 percent 
next year, compared with about 3 
percent in 1986. 

But he acknowledged after the 
meeting, “Most profit forecasts are 
considerably more subdued than 
ours.” He also stressed that the 22- 
perceot increase related to earnings 
reported to shareholders. 

In the firm’s outlook report, Sal- 
omon Brothers identified 10 com- 
panies that it expects to report 
“d ramatic earnings gains.” They 
are Air Products, Monsanto. Gen- 
eral Electric, Ogden Corp.. Dover. 
Capita] Cities/ABC. May Depart- 
ment Stores, Wool worth, Eastman 
Kodak and ITT. 


(CoitHRied from first finance page) 

Japanese law that permits certain 
large concerns to increase invest- 
ment abroad. 

“Real estate in the United States 
seems like a bargain.” said Jack A 
Shaffer, who. as senior rice presi- 
dent of Sonnenblick Goldman 
Corp.. a mongage broker and con- 
sulting company, has specialized in 
Japanese investment in real estate. 

And the big ne*- players — the 
trust banks and insurers — have 
enormous sums to invest. Just the 
pension funds that they manage 

totaled S650 billion in *1985. Mr. 
Minikes says. 

They control much more mon- 
ey than the private companies." be 
said. “Nippon Life Insurance Co., 
for example, has more life insur- 
ance in force than the Prudential. 
Metropolitan and the Equitable — 
tire three largest in the United 
Slates — combined. They have to 
invest those premiums. They may 
pay slightly more than a local bid- 
der would offer, 3 or 4 percent, but 
not 30 percent above the market 
the way some of the bids have been 
for office towers in Manhattan this 
year.*’ 

To avoid losing their way in tbe 
market, many Japanese institution- 
al investors are seeking local part- 
ners. Nippon Life, for instance, has 
projects with the Equitable Life As- 
surance Society of the United 
Stales in New York. Los Angeles 
and Dallas. 

Mr. Minikes said he expected the 
major Japanese industrial and in- 
stitutional investors to help stabi- 
lize the market by supplying capital 
to .American partners as part of a 
long-term relationship. 

In the construction industry, for 
example. Sonnenblick Gol dman 
helped bring together Kumagai 
Gumi Co., Japan's largest con- 
struction organization, and Wil- 
liam Zeckendorf Jr, a New York 
developer. 

in the last 18 months. Kumagai, 
through its KG Land Co. unit, has 
invested more than S) billion as a 
partner in New York development 
projects managed by Mr. Zecken- 
dorf* s company. 

.Although Japanese investment 
in the American market in 1986 
may reach S6 billion, more than 
triple that of 1985. it will not by 
itself pull tbe real estate industry' 
out of its nationwide slump. .Ac- 
cording to the U.S. Department of 


AToehokf Grows 


Japanese Buying oi American 
real estate is skyrocketing In 
Dcfeons of Cottars 
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Commerce. Japanese investors 
have already surpassed British 
companies as the largest foreign 
owners of real estate, but they have 
not yet touched the markets in the 
suburbs and smaller cities. 

So far. attention has fallen on 
such record-selling transactions as 
the purchase Iasi week of the Exxon 
headquarters building by Mitsui 
Fudosan Inc. for 5610 million — 
the most ever paid for a single 
building in New York — and the 
acquisition of the TifTany & Co. 
building last month by Dai-lchi 
Real state Co. for S94 million, 
until then the highest price per 
square foot (0.09 square meters) for 
retail space in the country, accord- 
ing to industry analysts. 

On Tuesday alone, Kato Kagaku 
Co„ the world's largest maker of 
corn synjp, bought Tower 49. a 44- 
story, two-year-old Manhattan of- 
fice building, for a record 5301 mil- 
lion, while in San Francisco. Orient 
Finance Co. Ltd. paid a Prudential 
Insurance Co. affiliate S75J mil- 
lion for a 22-story office building in 
the Crocker Center. The Kagaku 
purchase, at 5500 a square foot, set 
a record for nonretail space. 

More such blockbuster an- 
nouncements are on the way. 

The sales this Tall have brought 
owners far more than they would 
have received without the Japanese 
bidders. When Capital Cities- ABC 
Inc. auctioned off ABCs head- 


quarters in New York in October, 
the high bid of 5175 million came 
from Shuwa Corp. 

According to brokers who par- 
ticipated in the sale, the next best 
offer. S137 million, came from an- 
other Japanese company. “There 
were five other bids, all of them just 
over or under 5100 million,” one 
broker said. 

The price — 5365 a square foot, 
at that lime a record for nonretail 
space — left the local real estate 
community agog, but delighted 
Shuwa. As pan of the sale. ABC 
agreed to lease the building for 
three years at a rate that will give 
Shuwa an annual return of 8 per- 
cent ou its in vestment That was 
more than double what Shuwa 
could expect from a similar invest- 
ment in real estate in Tokyo. 

“For one tiling, very little real 
estate ever changes bands in Ja- 
pan." Mr. Shaffer said. “The de- 
mand is so great particularly for 
sites on which to build, that values 
go up 50 percent a year.” Because 
land prices are so high, land often 
represents three-fourths of the cost 
of a development project, com- 
pared with one-fourth or less in the 
United States. 

Thanks in large part to the prices 
Japanese investors are willing to 
pay. the values of some properties 
in New York are now rising as fast 
as values in Tokyo. Last year, after 
Tiffany executives bought out the 
company from Avon Products, 
they sold its land and building to a 
group of Texas investors for $663 
million. Tiffany leased the building 
back from the investors at a rate 
that generated a return of 7.5 per- 
cent. according to brokers familiar 
with the transaction. 

Dai-lchi surprised the local real 
estate community with its S94 mil- 
lion payment last month for the 
properly. Tiffany continues to pay 
the same rent, resulting in a return 
for the new owners of 5.3 percent, 
the brokers said. 

Despite the concentration of 
Japanese investment so far in Cali- 
fornia and in the Boston-Washing- 
ion corridor, real estate analysts 
expect it to spread throughout the 
country as the Japanese grow more 
familiar with smaller markets. 

When asked about his compa- 
ny's plans to expand to other parts 
of the United States. Mr. Waka- 
bayashi of Mitsubishi answered 
with a question of his own: “Any 
suggestions?" 
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l'M SOlNc OUT 7$\ jjjj tffi /YOU MEAN 

PALL POLUN A n Jl V. CUT BOliM 
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I DON'T KNOW HOtiA /WHEN I LOOK AT 
TO CUT DOWN A J j IT, I HOPE IT'LL 
CHRISTMAS TREE^/e y jUST FAU . DOWN 
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THE COMPLETE PROSE OF 
MARIANNE MOORE 


Edited by Patricia C Willis. 816 J pages* 
$24.95. Elisabeth Sifion Books/ Viking 40 
West 23d Street. New York. N. Y. 10010. 

Reviewed by Richard Edcr 


bUi ihe dam Moore ii the 

And we get it mu me «.»« . * 




B LON DIE 


F ROM nm e to time, Marianne Moore 
found herself taxed with obscurity, a point 
she dealt with in a spirit of discriminating fair- 
mindedness. Sometimes, she allowed, it might 
seem so. “We must be as dear,“'5be wrote, “as 
our natural reticence allows us to be." 

U i$ one of many flashes of discovery in this 

impressively and sometimes excessively com- 
plete collection. Moore is saying that to write 
may be a violation not of the subject's. privacy 
but of the writer's. 

By today’s, standards, Moore's poetry 
scarcely seems obscure, despite some difficult 
iini»g here there. Although her verbal com- 
plexity is comparable to that of Wallace Ste- 
vens, whom she mud) admired despite his 

“bearishness” — “America’s chief conjurer," 

she called him — she is much dearer than he. 

She would have been able to explain why. 
Difficult writing “should at least have the air of 
having meant something to the perse® who 
wrote it," she claimed, explaining why she feU 
that James Joyce and Gertrude Stein were 
fundamentally accessible. If you cam sense the 
poet’s attitude and commitment, the poetry 
will show through the complexity. . 

Stevens frequently vanished behind his. 
words. It was always dear what Moore was 
doing. She was noticing and celebrating, 
whether it was the universal resourcefulness of 
Yogi Berra (“He is no feather"), or the infran- 
gible elusiveness of the jellyfish (“visible, in- 
visible; a. fluctuating charm”). 

“More than any modern poet die gives ns 
the feeling that life is softly exploding around 
us, within easy reach," wrote John Ashbery, 
one of our more difficult self-concealers. 

It is not in her poetry but in some of the 
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ACROSS 


1 Desert 
bordering the 
Rod Sea 
7 Sight n( 1 
Across 

12 1 irey-Mintwlli 

classic 

13 Well-liked 

15 C &W group 

1C Whatnot 

17 Cornwall mine 

18 Tucker's 
“besi" partner 

19 Neptune. Celtn 
style 

20 Moi her. m the 
Ozarks 

21 Black Sea 
neighbor 

23 Gogol's " 

Bulba” 

25 Highway sight 

26 Cantrell and 
Turner 

28 Saddle loop 

29 Arresred 

30 Sports spots 

32 Halved 

34 Clearly 
reasonable 

36 Weather- 
related 

40 Emulate 
Lumet 

45 Feller called 
Robert 

46 Indus 
tribesman 

48'V'ieux ." 

T. Williams 
play 

VNeic 


49 — impasse 

50 Vice President 
before Ford 

52 Musical pieces 

53 Sportscaster 
Scully 

54 Suffix with cup 
or spoon 

55 de deux 

57 The t'shaveit 

58 Its flowers 
tack petals 

60 Loose -woven 
fabric 

62 Male mothers 

63 Canceled out 

64 Takes ihcQEli 

65 Used trans- 
parent papier 


] Albertu who 
won in (he long 
run: N.Y C . 
1£*S1-S2 

2 Large snail 

3 O.T. book 

4 Hussein, for . 
one 

5 Respond to 
dunning 

6 Moorish 
instrument 

7 Sheep shelters 

8 On wttn 

(equal to) 

9 Kisser 

10 Periodic-table 
item 

11 North Plane 

feeder 

12 Occultism 


13 Living m the 
open sea 

14 Tape-deck 

button 

22 Pianist 

Clthurn 

24 Gaul-Iialy 
separator 

25 It holds a 
squid's "ink" 

27 Dieier's dish 
29 Museum piece 
31 Barfly 
33 Down in the 
dumps 

35 Silly laughs 

36 Neckpiece 

37 Some South 
Americans 

38 "The liir! from 

I9h.t 

song 

39 Pan of an hr 

41 Atomic-energy 
unit 

42 Ineligible for a 
dunce cap 

43 Aped Per 
Btnglc 

'44 Did 1. ib work 
47 Refurmei 's 
exhortation 

50 Em et al. 

51 irrigate 
54 Stable 

youngster 
56 Lagerlofs 
•'Gosta 

Berlmgs " 

59 Start of the 
I2ihcencurv 
61 Bub 
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ANDY CLAPP 


■5 Neie York Tones, edited bv Eugene Mrdnskn. 
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CLOTHES FIRST | THEN TOYS. ' 


THAT SCRAMBLED WORD GAME 
« by Henri Arnold and Bob Lee 


Unscramble these lour Jumbles, 
one letter to each square, to form 
tour ordinary words. 


Makes you want to tail 
asleep on the spot 


EEDUL 


VlSt ? 


r -r ■ v. 


TYJET 



SNUFIO 




YUBILS 


WHAT A PILLS'// 
SALESMAN HAS to 
BE A. //.ASTER OF. 


How arrange the circled leilws to 
lorm ihe surprise answer, as suq 
gested (rr the above cartoon. 


Print anew* here: THE j | X } [ U II 

(Answers tomorrow? 

Yesterday's 1 Jumb *es: EVOKE Sr LAW KETTLE SICKEN 


M^it be useliJ it you wart to team aoout ir* 
"shocknq ' secrets m dowi- 
A "SKELETON' KEY 


WEATHER 


Alvar™ 
Amutnkm 
AltlcIH 
Bore® Iona 

Balvradv 

Benin 

BrvtMb 

Butftarett 

Ba«M9i 

CopeoMsen 
Cento Del Set 
Dublin 
Edlnbvrvn 
Florence 
Fran* (art 

Geneva 

HeiunU 

LH Palma. 

UlMn 

Loan on 

Madrid 

Milan 

MVKOW 

Munich 

Nice 

Olio 

Farli 

Proene 

Rcrktavlh 


HIGH LOW 
C F C F 

It U 10 SO lr 

S 43 4 3 V sh 

16 At 14 57 o 

13 SS 1 37 lr 

4 37 1 34 o 

5 41 2 34 a 

4 43 1 37 st! 


■5 23 Cl 
3 37 cl 
fl 46 lr 

3 37 cl 

2 36 r 

4 39 V 
I 34 r 

3 17 3 * 

-a ia sw 
17 63 o 
• a lr 
1 34 cl 
-1 30 lr 

■2 28 *r 
-20 -4 o 
0 fi n 
t 4i y 

0 B m 

5 it cl 

1 34 Cl 


Bmekok 

Belltav 

Horn Kong 

Manila 

New Delhi 

Seoul 

Shanghai 

Slnaapare 

Taipei 

Tokyo 


HIGM LOW 
C F C F 


33 »! 22 72 lr 

i C4 -2 a sw 

21 70 li 64 O 

32 «0 24 75 lr 

18 64 I i! cl 


« 40 - I 30 
12 55 8 4* 


24 7* 24 75 r 

S4 7j 20 oa er 

13 SS 7 45 fr 


A iglcri 

Com Town 

Co table r< cb 

Harare 

Laval 

Nairobi 

Tunlt 


16 fit 4 as Cl 

y 75 tJ J? lr 

18 64 12 5« cl 

2S 82 16 61 lr 

32 73 23 73 cl 

34 71 13 55 cl 

17 63 K M lr 


LATIN AMERICA 


Bueno. Aim 
Carticn 

Umq 

Mexico air 


28 S3 16 41 
J& 7V IS JO 


20 79 17 63 Cl 


21 70 S 41 


Nlo #• Janeiro 34 97 3 


1 

34 

14 

!7 

3 

37 

6 

<3 

1 

34 

6 

43 

29 

14 

17 

63 

23 

U 

V 

Bl 

0 

9 

0 

33 

25 

77 

7 

45 

IS 

59 

9 

48 

4 

U 

10 

SC 



r THE Wflf/ VOU RISK 
„ LIFE AND LIAAS l 
V TUST FOR A -V" 
f GAME, PERCy ) 


/iWl UKE THAT. I REGRET THAT I H«WE 
DiBL by Nows America Syndicato / ONLY ONE LIFE TO GtVE FOR. THE GAME 

l — I'Cl FEEL A HELLUVA LOTSAFS?. - 
i CSb SlFI HAD TWO/ — f 


YOU KNOW 
J> ME, FLO r 


Sohition in Previous Puzzle 


C7¥- M 

WIZARD of ID 




C&&&tT$VIT V&Mto m@%o 

c 


imfp 


mMHlMWHOMTAKfiti 






JS 



cjccjd Haas □□□ 
DCDO QESEDQE3 □□□□ 
EEanOQQQBB CJHDE 
BCBHQ aOBB □□DB 
BSE OQEQBB 
EDO CjDQHCj HDQD 
EEB EUP EQCnEQ 

EEnnaca qbcibhbe 

BKBC3BB QUID BEE 
CQE2E DC3QDB ODD 
□□□Baa EQB 
QGEDK9 □□□□ □□□□□ 
□BOH □DQOOEDBOQQ 
EEEQ BaHEE] DDBQ 
OBQ aOEE OOQD 


toliriS thsl.it licit! steps tod mt bsbosrd: 
When ihe writes sbont , ^5* 

storm-tike propriety of presentanoa. i 
do doubt at aiJ that it is a precis tzna ^ 

such impasses in 

' thi5 coticctioc of prose, f 

Ses in the B^n M^rr ctXegt 
through her time as enue and ^i^of I he 
Dial” to essays and obseivations tar . a wde 
variety of newspapers aod magazines. 

Moore’s eariy “Dial" days, her eye and sena- 
bility were aaire; as the years ; wrat by^her style 

relaxed without evea * 

T here are long reviews, book notes, even*. 

several pages oTblurbs. There are internet * 
jpeechesaod articles — many of 

written for the leisure sections of The New 

York Times and other publications. 

Had Moore been around to supervise the 
job. this “might have been a much slimmer 
volume," the editor wri tea. As it is, with cmam 
themes recurring and with certain poets 
Stevens, Pound. Eliot — written about repeat- 
edly, we sometimes get a sense of undue reiter- 
ation. One of her favorite Stevens couplets — 
"Chieftain Iffacau of Azcan in caftan; of tan 
with henna hackles halt" — can be found sw 
times. There are three citations of Dantes 
reference to Beatrice walking loftily, like a 
crane. But we forgive that one, because it so 
'much suggests Moore's high, delicate strides 
and her darting eye. ... 

Here is a sampling of the mind that chose as 
- its operating standard “concentration and gus- 

t0 On the Victorian writer George Moore: ^ 
' “There is a Huge of misery in his pathological 
, hu ironitarianism. " • 

■ On' some Chil dren's stories by A.E. nous- 
man; after conceding crossly that virtue proba- 
bly has to prevail; “But an appearance .of 

moral insouciance is essential; and in a number 

of these stories one sees, perhaps too plainly, 
the wish to bless." 

On Stevens: “an impermeable, profuse mag- 
nificence which leaves us exactly where we 


I v 


;pOfO 


were. 

On Yeats: “He is overtaken sometimes by 


the pursuing wave of his own delicacy.’ 

Of an orchestral passage: “the escorting in- 
nuendoes of the bass drum." 

Some of the pride as well as pain of her 
idiosyncrasy is reflected in these words of ad- 
vice to young readers in a magazine column; 
“Fashion can make you ridiculous; style, 
which is yours to control individually, can 
■ make you attractive.* And these: “The cure for 
: loneliness is solitude." 


is 8* rt ‘ 1 ,1 ' 


- Richard Eder a on the staff of the Los Angeles ^ 
12 / 1 B /86 . ; • Times. V 




BRIDGE 


REX MORGAN 


By Alan Truscott 


&/£> yoo //£A& Ate, 

AiOT/fefi? G&&G /S GO/UG 
TO BE FOPJOC/S ' BP/A/G, 1 
MEL AWE BACK //EKE LA 


I’VE TOLt? D*. MORGAN ]| 
THE TRUTH. THAT MELANIE ^ 
IS NEITHER YOUR CHILD ] 
K. NOR MR- FELTON'S.' AWVl 


FUSE KQtf OUT OK 
yOOK A4/M£>? v 


THE TWO ) 
OF VOU ‘A 
LIED TO ME. 
MONICA— . 


'EJtiSSs^j 

'.IZ‘l6. 


I THINK YOU HAD- j 
BETTER GO TO Tlfe 
DISTRICT ATTORNEY 
-r WITH ME IN THE 

'fh-sr morning ijt 




■e N 4 IWV Am#»ri^a SemScats IflflG 


GARFIELD 


SQUEEZE 


ysut 








uBfl FAvis/r-t* 
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V^orkl Stock Markets 


T.i.orawa 
Tra/alaor Hse 
TMF 

Uirrnowr 

umievar 


Dec. 17 

(Jiiiing prices in local currencies urJns otherwise indicated. 


.\ntNtcrdanf 


ABN 

ACF Ho Wins 
Aoson 

•►so 

ry«iid 

firrwv 

t. CJom Pubbrr 
Amro Bonk 
BVG 

SuFhrmcnn t 
CO I Grid HI09 
EIMvier-NDU 
Foktw 

OUr Brocade* 

Hcineken 

Hjooovenr; 

rL« 

Naorccn 
noi Neder 
Ne4ii4,d 
NMB 

Ocr Vender C 

Pakh^cd 

Phllnn 

Rabeco 

Pooomca 

Pol inca 

Rarenia 

Rxnar Du ten 

Unilever 

Van Otnmeren 
VMF Siorv 
VNU 


S2tS0 JTtJS 
NA . — 

85 JO 86 

15480 15740 
MLS) 116.40 
73 JC 7X50 
NA — 
B«J0 *8) 

NA — 
NA 743 
NA — 
752 254 JO 
S4JC 57 
4V JO 44.60 
I77JO 17* 
44 JO 44.70 
41 70 43 

NA — 
8X4C 8110 
173 ITS 
NA 1W 
46? 474 

67 JO 48.10 
4M 4460 

75.90 90 

133.10 I38J0 
84JD 3«a 
50 

S1H40 211.10 
510 5ILS0 
NA. — 
3 40 77 JC 
345 340 


Haraener 

Henkel 

Hoctniet 

Hoechst 

Hoeoen 

Horten 

Hwrsei 

IWICA 

Kan + Sot 

Karel cdl 

Kaufhaf 

Kloeckner HD 


Ckne Prev 
NA — 
NA — 
NA — 
269 27050 
116 12260 
242 742 

NA — 
NA — 
NA — 
486 457 

515.10 520 

178 176 


NedMnk 
Strap tol 
SA Oriws 
St Helena 
Sesoi 

Wrlkom 


Clave P»»» 
640 670 

4550 4715 
1575 1575 
5400 5550 
NA — 
3500 3525 


F-TJH index : 1Z7H.1D 
Prevtou* ; 1277 AO 
F.TAE.100 Index : 1C34J0 
Praaiaai : ifiXUO 
Source: neuters. 


Comnavita Stack Index : NA 
Pree kw i : NA 

Source- neuters. 


Klo*d.ner Werke 63J0 — 

Kruno Slain NA — 

Un* 745 748 

Lulrnonw NA — 

MAN 198 204JO 

Marweamom 17850 1S> 

Muencti Rueck na — 

Nintorf NA 740 

PKI NA — 

Porsche NA — 

Promos 17* 181 

PWA NA — 

RWE NA — 

Rheirurerati na — 

SCMfLoa 676 681 

5EL NA 46 1 

Siemens 74V 747J3 

TttvMer* 133JW 14X50 

veoa 29150 291A0 

volkswoaeiswerk <3650 <34jfi 
Welle NA — 


ANP^IBS Con i Index : NA 
Previous : NA 
Source- Reuters. 


Cwnmnum index : N A 

PrsvAm : NA 
Source: Owbri 


BiiimwIs 


Arbefl 

Brlorrl 
Cocv prill 

Cobeiw 

EBES 

GB-inm-BM 

CBL 

Soc Gcnorplf 

Oevaert 

Hoboken 

intercom 

Kredleltnnk 

Pfltroiina 

Satina 

Soiwcv 

fraction Elec 

UC3 

Unoro 

Vlelile 78enlaane 


1840 1510 
NA — 
132 131 

NA. 4893 
4940 4900 
9960 88X0 
3610 3610 
3485 3445 
61C0 6170 
9730 7790 
39S0 1900 
NA. — 
9830 «U0 
11825 13300 
8640 8780 
63CO 6430 
"400 ajoo 
NA £200 
5700 5200 


C arrant Stack Index : NA 
Previous : na 
Source: ffevier* 


Frindifart 


wo* ■»«** 

Bk EM Axle 

2140 

2150 


5^9 

MS 


35 

3 SJS 

CBIrc Li Old 

2060 

2550 

Green Island 

NA 

I2J0 



39 

Hcfidcrecn 

025 

440 

China Gas 

2029 

MM 

HK Electric 

1120 

11 x 0 




HK Hotel* 

38 

3150 

HK Lend 

6J0 

655 

HK Shana Bsnr 

B.*C 

8.95 

HK Tereohone 

14J8 

14.90 

MK Yaumalel 

NA 

— 

HKWKaiT 

8.95 

9.13 

Hutch Whampoa 

4125 

42 

Hvwn 

NA 

— 

JardfiKf 

21 JO 

2140 

jaraincSec 

zxw 

1X49 

Kowi son Mater 

MAS 

T.5B 

Miramar Hotel 

NA 

meet 

New World 

8.90 

9.10 

SH K Proas 

1780 

il» 

Sielux 

143 

250 

Swire Pacific A 

IBJO 

l«4B 

Tai Cheung 

3 

1075 

Wing On Co 

2X5 

285 

•Wtesar 

950 

930 

World inn 

3635 

365 

Hang Sene Index 
Problem ; J44M0 

241186 


Source: Reuters. 





n 

AECI 

A nolo American 

Barlows 

Biwoor 



BuHeis 

GF5A 

Harmony 

Hi«ald Sleet 

Ktgol 

7508 

6000 

8525 

s«s 

3500 

1 


500 
360 

„ 234 

Boaster Ind. 332 

PrltUb A era. N A 

NA. 


Banco Comm 

Ctocnotetl 

CIR 

Cnrd Hal 
Er Wan 1 a 
Farrnltolki 
Flat 

Generali 

IFI 

I la Ice menu 

Italoai 

itabnatHUail 

TAerMobanca 

Montedison 

NBA 

Olivetti 

Pirelli 

RAS 

Rlm.scente 

SIP 

5ME 

Snia 

sreatdo 

SMrf 



Close 

•w. 

Bonn 

444 

442 

S^-Btairrrttlcr 

*1» 

300 

1 Coles Mw 

600 





i CRA 

732 

728 

CSR 

320 

318 

Duo loo 

NA 


Eiders ixi 

435 

432 

ICI Australia 

310 

3K 

Moes«San 

195 

190 

MIM 

247 

253 

Nat Auxt Bank 

570 

564 

Cora 

I860 

1660 

N Broken Hill 

260 

253 

Pescfdon 

550 

550 

Did Coat Trust 

162 


Santas 

410 

410 

Tnomai Nalkxi 

370 

376 

Western NUning 

536 

516 

Westpac Banking 

522 

SM 

Waadslde 

135 

135 

All Ordlaarles Index : 14SXJN 
Prewloos : 144421 

Source: Reuters. 

t Til y 1 


F ATIGUE is an- integral 
part of the game, particu- 
larly m major team ^events 
which may last for a week or 
£raOr£.v^br- this reason most 
"reams enter withsix players, of 
whom four play in eadi ses- 
sion. Teams that enter with 
four players avoid the problem 
of deciding who will sit out but 
can have difficulties, as a poi- 
gnant case in th fo year’s Sum- 
mer Nationals. -in .Toronto 
demonstrated. . 

In the final, against a well- 
rested six-man team including 
four former world champions, 
John Schermer of Seattle was 
plagued by a On-tike illness 
and fatigue. In the last quarter, 
with bis four-man ia*in trail- 
ing but the result still in doubt, 
be and bus partner, Neil Cham- 
bers of Schenectady, New 
York, reached the aggressive 
contract or six dubs on the 
diagramed deal The heart nine 
was led, and covered by the 
ten, jack and ace. A spade was 
led to the ace, and two rounds 
of trumps were taken by the 


queen and the ace. The spade 
king was cashed, .for a heart 
discard, and the moment of 
truth had arrived: 


NORTH 


WEST 
♦ Q7 
OB' • 
0 K 75* 

*6 


ft- 7 *: 

. EAST ’ 

Will *>•«. 
■ •*— 
SOUTH 
♦ J 10 9 
S> i : 

•J Afl • - • 

*X7 


: Idled and the prospect of vic- 
tory dwindled away. 

The spade play was slightly 
against the odds, so one mig,ht 
think in terms of sideness Or 
fatigue. But in. fact Schermer 
had fallenyictim to a wily fake 
Card byihis^East'player,’ Mark 
Lair of Canyon, Texas. Under 
the spade king he dropped the 
spade nine rather titan the 
eight, creating the illusibd that 
his original holding was queen? 
mitohigjit. . ^ 


Schermer had to -judge the 
spade position. The commen- 
tators on Vugraph. had seen 
that he could succeed -by lead- 
ing the spade jack and ruffing 
out the queen: This would fur- 
nish another discard of a hern 
from dummy, and the losing 
heart in the dosed hand would 
be ruffed- The defense would 
score a diamond trick and no 
more. Unfortunately for his 
team, Schermer chose to lead a 
low spade and ruff, hoping to 
bring down the queen. When. 
this chance failed the slam 


' OQ107 • • i 

oq 10732 .. : 

• Q 1094 

WEST ■ • . i . EAST."'* 

t?r . .tavj 

•M3 *J 8 ; 

" SOUTH CD/ 

•KJ1BB5 
■ ^A4 . - 

»A 8 • '.•J 

•AK75 ' a 

Ncrtbcr side was vahienMe. Ttx 
bidding-. .. . .y > ' 

Souin west Nonb • 

!• Pass IK.T 1 PaiSe 

3* Pass 4* . Pass* 

4 O ' Pass 4 A Pass- 

8 * - Pass Pass PasST 

Wear led the bean oine. "• * 


Snorp 

SMfnazu 

Sninatsu Chemical 
Sony 

Sumitomo Bonk 
Sumitamo Own 
Sum mono Maraie 
Sumitomo Mow 
TotsatCorp 
Taisho Martno 
TakadaCham 
TDK 
Tell hi 

Toklo Morlna 
TOKyaEleii Pow er 
Taopon Phfflins 
Torav Ind ■ 
Tattlha 
Toyota 
Vamdcbl Sac 


HMi UwCimCMt 


CmdtBan etudes 1 


niw Law Claw Chao 


fUktelZB: H897JT 
PrrvkMis: 1893Z9I - 
New index : 154133 
Pravtaus : I5MJ3 
Source: Reuters. 


na — 
238000 333950 
2935 2151 
NA — 
12150 12470 
4760 4750 
NA — 
960 048 

NA — 
NA — 
*W0 <80 
NA — 
4450 43S0 


NUB currant index : NA 
Praalou* : NA 
Sourer: Reuters. 


Air Liquid* 
Aiunam Ah. 
av Dassault 
Bancaire 
BIC 

Banarabi 
Bauwuw 
BSN43D 
Car relour 


Lend* S«C 
Lraal and Can 
Lloyds Bank 

Lonrha 


Chib Med 

Dorty 

Dumaz 

Flt-Aqultolna 

Eurooe 1 

Can Eou* 

Hoenatta 

LatoraaCaa 

Latraid 

Lastau- 

rOroal 

Martell 

Moira 

Merttn 

MichaUn 

Moot Hennasty 

Atom max 

Oeektontoto 

PtmodRK 

Perrier 

gayBW 

PrhUwTws 
Radlatachn 
Radaute 
Ravntl Uctof 
5amfl 

SWs Rssstgnoi 
Tclenwum 

Thomson CSF 
TatW 


«B 709 
NA — 
NA — 
1148 NA 
NA — 
NA — 

ran - 

43«0 4658 
37 30 3770 

1<0S 1610 

NA — 
NA — 
NA 1900 
3U 32059 
NA — 
NA — 
NA — 

U1S 1630 

NA - 
NA - 
3958 3939 
NA — 
na — 
NA — 
2559 2590 
2570 2820 

NA - 
WO NA 
1091 na 
785 785 

1208 1914 

NA — 
KM 1044 
NA - 
1482 148S 

NA — 
NA — 
3240 3309 
1400 . NA 
. 420 428 



Aluuhw 

Au tanh on 

BcmkLau 

grown Bowl 

CtoaPetav 

CradtlSutaw 

Elactrowatt 

Interdlscount 

Jacob Sudiara 

Jaimotl 

Lanai* Cvr 

MoavenMCk 

Nestle 

OerUkon-B 

Rocha BaOv 

Sandoz 

ScMndur . 

Suttar 

Surwafl Kmce . 

SwMalr 

SBC 

Swiss R* insurance 
Swiss Vourehonk 

Union 801 * 
Winterthur 
Zurich ins 


8800 88Z 
490 «W 


3900 39H 

1825 in 
3400 361 { 
'3740 3749 
3440 3422 
5450 570C 


4700 4850 
1730 1720 
■_ 1385 MIS 
12300 12325 
un 1720 
3700 3490 
545 SK 
NA — 
1200 1240 
559 S 59 
3X» 34 HT 
NA - — 
■5920 SW 
7400 7400 
3720 3700 


SBC Index : na 
P revious.: MA 
Source: Reuters 


-N.Q.: not quoted. NA' not 
avDllaWei id: etHNyMend. . 


To Oar Readers 


Singapore and Stock- 
holm prices woe not 
availaMe because of a 
strike at Agcnce France 
Pxesse. 


CAC index : NA 
Prevl— « :KA 
Source: Re u ters. 


BIG CROSSWORD 

IN THE IKT EVERY SATURDAY. 
THE FAMED NEW YGRKT1MES 
SUNDAY CROSSWORD— 
ENOUGH TO KEEP YOU BUSY 
ALL WEEK : * • 


28 20 - — H, 

26hi 2flt— 46 
1314 IH4 

uw 13 W + te 
13U> UK 
tt n - 
20 20 U.+ b 

79fc 7hr— w 
273 - 279 —3 
36 V* 3646+ Vk 
- 78 80 —3 

I7*k 171V— l« 

22 22 + li 

185 ISO +1D 
11T 112 +1 

22 V. 22 W+ 1 b 
BVi BK.+ tk 
146* t4V4 
»1 91—2 

27U, 27Vl + u, 
raw raw 
36 36 — lb 

9« 10 + W 
HH 144* 

304* 3«b+ «b 
22 2246+ 4b 

■4Vk 41b— Vk 
1 % 1216+ V* 
I4to 1416 ' 
SCKl SDN— 14 
,516 » + V, 

104 104 

20 201b W 

1246 124V— 4b 
l»b 19 :+ 16 
10 10 — 4b 

1846 law — w 
7346 Mfc- w 
174% 1746+ W 
1744 1116 + 4 * 
SW 5WS- Vb 
3 5W 
IT 17 — W 
low IBM. 

44 44 — 1. 

« IS + 14 
2214 
140 - 
4V6 416 + Vb 

546 S46 

290 308 .+ J 

» m-n 

10 to — w 
214% 2146+ 14 , 
2746 37>t — W 
l«b 181*— u 
.2Vi 7V4+ m 
u M - h 
W 
4v 


2600 AAarttlme f 
lU5*talsan A f 
25300 Murphy 
TOO Nabisco L 
41479 Nartmda 
10324 Noreen 
145445 Hvo AltAF 
5050 NOWSOO W 
26734 NuWst SPA 
*0900 Omnibus a 
11370 Oshawo A f 
300J91 PacWAlrtn 
6500 Porno ur 

IRSKT 

3005 Pine Point 
48121 Ptaatr 
^5000 QufrSturo a 
T28S0 RavracK f 
5250 Redpa Hi 
5000 RenOSI 1 Sp 

’ISS”" 1 * 

100 Raman 
nWRottemm 
3400 Sceatre R 
*69180 Scorn f - 
54S0 Sear* Can 
3929 SHL Systm 
SOOSetlcIrtc Af 
2M05 Shell Can 
53*2 Sherri n 
«gStoler.B1 
8700 Southom . 

. 6070 Soar Aarol 
] 57?ra Sletao A 
777 Sulntra 

■WSTeckCorA 

^WTeckBI 
0464 Tex can 
^TOQOTIWmNA 
117709 Tar Dm Bl. 
+473 Tenter Bf 

11336 TmAltnUA 
3K77TrConP L 
.^Trtmoc 
MOTTrtlonA 

146631 Turbo 

itoounieerpAf 

_ SS Un cartsia 
7610 U EnlprlM 

„f»U Kern, 

«*MVerst!At 

,3*9?. VeBoron 

15235 Warflalr 
UOWWdWod 
1600 Wastmln 
4025 Weston 
11594 Wood wd A 
Total iaiaa 


81546 15W J«6— Oh 
S2»h 23H. Hvi— ’ll 
S2BVJ 3DV1 20V. + Vb 
S29VS 2»*6 29Vj fi\ 
HOW I9W 28 + W V 
nsw is .15 . ' 

8a1b 5?h 546— W 

3104. 1046 1 046+ 1* 

34 Vi 33 - 33 —1 
383 380 385 .! 

*1846 IM 1846 + W 
*191* 1916 19VS 
ST216 13V* 12*6 
527V, 26 Va 2fiVr— W 
11446 1416 1441 
*716 66* 7V1 +1V* 

30 2946 294v— V* 

480 470 v 475 — 5 

**«• 6W 6W+ ■* 

*224* 224. . 227* + W 
*41 39 3* — K 

*21*6 2116 21*6 •• 
now un* un*— d. 

*4094 - 40 40V1 • 

» 2*5 280 +15 

siiVi n raw— v* 

Ml 104* lOW— W 
*17Vi 1646 17 
S19V4 19*6 191*6- V 
S26W 2546 254*— fe 
*54v 546 $4v 

WA ai* 9'— 16 
*21 V. 211* 2116 + ’*. 
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NEW YORK — Boris Bedcer, yoolhftd 
nudtnmfficamire, walked off. the dusty day 
court at the West Sde Team&Qub in Forest 
HDls.tha! _faot Sunday. aftecxxxt in-a-sour 
mood. He had just lost a. doubles natch be- 

bad not twen oiger toplay. His wrist ached 

slightly. And as be walked through the metal 
gate leading from the court to the path that 
would take him to the locker room, he was 
OKt by. a. human swann. 

Some, wan ted unographs, same bis pic- 
ture. A few bad notebcofcs to record Ms 
wisdom. Several bad naapphoncs. Becker 
had seai it all before. Most of the time he is 
gracious with autograph seekers* patient 
with the media. Not this time. u No,»o r .not 
- now^ he said, pushing his way through. “I 
have logo;" . 

. Could he sign just a few? Could he talk 
for just a mmnte? “Not" he thundered, and 
dunged off. 

It was not the lost match or the aching 
wrist that was making Becker uptight He 
was latefqr a plane. The last New York to 
■ Rome ^flight was leaving in less than an 
hour, and if he didn't catch it he would 
have io wait 16 hours for the next one. 
Since he had a match in Rome in 36 hoursy " 
losing Ifi^was njjt an ajqjealmg thought. : 

Fcorpemit would not have even thought 
about catching an international flight in so 
short a time. Couldn’t be dqae.Bixt Becker 
had a Mnousine. waiting fair him at the. 
locker-room door and airline officials wah- 

It isshnost impass3^far most mortals 
to comprehend the rich and famous people 
who own this gameL Last year when. Ivan 
Lendl lost the Wimbledon final to Becker, 
he wait (Erectly from the All-England 
Oub to Heathrow Airport, boarded the 
Concorde and was home in bis Greenwich, 
Connecticut, mansion six hours after ac- 
ceptingthe runner-up trophy from the 
Dufceof Kent. - 


SPORTS 

brld of Pro Tennis Spoils Its Pampered Denizens 


VANTAGE POINT/ John Feinstein 

What makes Lendfs journey so remark- er room. It is an area set iq 


able is that in 'the worid of tennis it is quite 
unienariraMe. Lendl. Bedeer, John McEn- 
roe, Jimmy Connors, Mats WQander. Mar- 
tmaNavratilova and Qms Evert Lkwd kad 
rock-star Eves. Not only are they so zidi that 
they can travel in any style they choose, they 
are so famous that they are given super- 
priority treatment wherever they go. . 

In the recent season-aiding Masters 
tournament, Lendl walked away with a top 
prizeof $210,000 for six days’ work Thai 
doesn't include bonus money and is typical ' 
of the extraordinary prize money the top 
playerstake home; The prize-money figure 
(Navratilova won almost S2 milli on this 
year) doesn't even begin to touch the mon- 
ey these people make for endorsements, 
exhibitions, clinks and appearances. The 
figures are staggering. Bui so are the lives 
The Names lead. Theirs is a world of ask 
and ye shall always receive. 

T ennis players are the Ttwvrt spoiled 
group of athletes in the. wodd. Baseball, 
football -and basket b all players ride buses 
"as teen-agers; tennis players take jets. In no 
other sport do the athletes train by travel- 
ing to Paris* London, Sydney, Athens. To- 
kyo and New York. No other sport's ath- 
letes look up and see the Queen of 
Eng l a nd, the Dnke of Kent and the Prin- 
cess of Wales, all decked out in their flow- 
tty . summer best,' breathlessly watching 
ihdr every move; Or, if they’re in New 
York rather than London, they settle for 
Vice President George Bush, king of come- 
dy Johnny Carson, queen of soaps Linda 
Evans or sultan of splat Chevy Chase. 

That’s not to mention the groupies. - 

At Wimbledon, there is something 
called, “the viewinglane,” outside the lock- 


er room. It is an area set up for people to 
stand and gawk as toeplaycrs come and go. 

In no sport do the groupies dress like 
tennis groupies. If a woman — or teen-age 
girl — doesn't look like she just stepped out 
of a fashion magazine* she isn't gong to gel 
a second look. 

Tennis players become 
comfortable in this 
unreal world, accus- 
tomed to being told by 
greats how great they 
are, JNo wonder they 
posture and whine 
when a call goes against 
them. . . . Don’t you 
know who I am? I could 
buy and sell you. 

And they could. : 

Many of them do step out of fashion 
magazines panting for a-dare with a tennis 
player. McEnroe married an actress, Con- 
nors a Playboy playmate, WHander a mod- 
el Evert dared a president's son and Burt 
Reynolds, and admitted to an extra-mari- 
tal affair with a rock star in the second 
autobiography she wrote before age 31.. 
Does any of this sound real? 

For most top players, kid-glove treat- 
ment begins at an early age. These days, 


agents and coaches blanket promising tal- 
ent by the time a player is 14 or IS. They 
wine and dine the teen-ager and his or her 
family and tell them in detail all the won- 
derful things they will do for them. Tennis 
parents are like stage parents; They see 
stars and they see dollar signs, they see 
their own blunted dreams craning true 
through their children. 

Often the agents who com calling on the 
parents deliver what they promise. Jimmy 
Arias and Aaron Kricksteia, neither of 
whom has ever won a tide more prestigious 
than the U.SL Clay Courts (Arias, once) were 
millionaires long before their 20th birth- 
days. Krickstein hasn’t even reached his yet. 

Because tennis players are so wealthy 
they can routinely afford to have traveling 
entourages as large as they want. Navrati- 
lova travels with her coach, Mike Estep 
and his wife; Barbara; her friend Judy 
Nelson and, often. Nelson's two children 
and her parents. Navratilova has made 
almost S 12 million in prize money alone, so 
why not have as many people with her as 
she chooses? At the U5. Open each year. 
Evert flies in her chef from London to cook 
for her family and friends. McEnroe has 
□ever been one for entourages, but last fall 
when he and Bj6m Borg played a seven- 
city exhibition tour, cadi had a Lear jet 
that flew them from site to site. 

They are rich, famous and worshipped. 
They are welcomed to each tour-stop city 
like MacArthur retur ning to the Philip- 
pines. They are greeted at airports by cour- 
tesy drivers (often doctors, lawyers, stock- 
brokers or the like taking a week off from 
work) who cany their bags to a courtesy 
car (usually a corporate sponsor of the 
tournament) and are driven either to iheir 
hotel or a private home. 


People line up for the privilege of turn- 
ing their bouses over to tennis players for a 
week. Not just io the superstars. Tennis U 
very much a sport for the wealthy; a recent 
survey done by one men’s tournament re- 
vealed that the median ann* 1 ^ income of 
the fans in attendance was 589,000. Those 
who hack away at the game Eke nothing 
more than to brag to their friends about 
having some touring pro stay in their house 
for a few days. 

You want ray house? Take it. My pod? 

It's yours. 

The superstars don't have io bother stay- 
ing in other people's houses — they stay at 
borne. Evert stays at her own house in Lon- 
don during Wimbledon; Navratilova stayed 
in her Trump Tower condo during the U.S. 

Open in New Yak. In Paris they settle for 
suites at the Hotel Plaza Atbfp&e. 

Tennis players become comfortable in 
this unreal world, accustomed to being told 
by greats how great they are. No wonder 
they posture and whine when a call goes 
against than on the court. Don't you know 
who I am? I could buy and seD you. And 
they could. 

To lump aD the players together is unfair. 

The women, as a rule, are far less enamored 
of themselves than the men And among the 
men, people like Bedeer (when not running 
for a plane), Henri Leconte. Tim WQJdsoa, 

Paul Annacone, Bud Srimlw and a number 
of others are gracious, warm people. But 
they are exceptions. 

But why shouldn't tennis players expect 
red-carpet treatment? It has been given to 
them almost as a birthright. At an age 
when most kids are trying to work up the 
nerve to ask a girl to the senior prom, 
Becker stood on center court at Wimble- 
don and traded jokes with the Duchess of 
Kent. -N 



And why not? Royalty, after all. under- 
stands royalty. 


Dowd Brailcwo/lh* AlacocM Pint 

Ivan Lendl, in full cry. taking exception to a linesman's r»fl- 


5 SPORTS BRIEFS 

1 Padres’ Hoyt Gels 45-Day Drag Term 

- SAN DIEGO (AP) — Pitcher LaMaxrHqyt of the San Diego Padres 
1 ~ was sentenced' to 45 days in federal prison Tuesday on .a misdemeanor 
'■ ' ;LO f drug cbayictUHi over the objections of a prosecutor who urged more 

. .. prison timefor the fanner Cy Young Award winner. Hoyt was also fined 

. ^ 510,000 and had to forfeit his sports car. worth about J33JX)0. 

■ UiL Magistrate Rogeir McKee rejected assistant UJS. Attorney Pat 
Swan's plea for a four-month term. “It has nothing to do with him being a 
baseball star,” said McKee, who could have put the right-hander in 
x prison for. as long as two years. “Asfaras Tib concerned, this is the 

* 5 appro p riate p unishment ” 

Hoyt addnritted in court that he tried to smuggle nearly 500 Valium 

tninqmfizera and propoxyphene painkiller tablets across the U.S-Mexico 
border. lt was Ins thud drug-related brash with the law this year. 

Hoyt must surrender to federal marshals Jan. 5 to start serving the 

sentence; As part of his probation, he must undergo random drag testing, 

'•'< drug arid akahai treatment and continue the psychiatric counseling he 
began after his Oct 29 release on bond from jaiL 

/ Paterae Is SFs Sportsman of the Year 

■ NEW YORK (UPI) — Penn ; 
State Coach Joe Paterno, whose 
second-ranked Nittany Lions meet 
: Na.l Miami in the Fiesta Bond 
next mouth, has been named 
Sports Hhistnuexfs 1986 sportsman 
of the year. 

Patexno, whose 1986 team has an 
1 1-0 record, is in his 21st season at 
Pam Stale. His team will play for 
the national championship for the 
third time in five years and his 
career marie at Penn State is 198- 
44-2. Dozing Paterno’s tenure 18 
Perm State players have won first- 
team Academic all- America honors 
. and 12 have earned NCAA post- 
graduate scholarships. 

Patemo is only the second coach 
and the second college football fig- 
ure to Win the award that was pre- 
sented first in 1954 to toiler Roger 
Bannister. UCLA basketball coach 
John Wooden shared the award 
with tennis player BtQie Jean King 
in 1972, and Hdsman Trophy wtn- 
- PBdhnwi/A p ner Terey Baker of Oregon State 

«**» ~’V''';:JoeFtfmia won in 1962.' 

I” Quotable 

Hk • Jerry GlanviHe, coach of the 4-11 Houston (Mien, returning some of 



■ ^ | 





Schneider Wins Slalom, 
Takes Overall Cup Lead 



Vreni Schneider in Cotmnayear, Italy: U A fantastic victory.* 


Compiled by Oar Staff From Dupmdia 

COURMAYEUR. Italy — 
Vreni Schneider of Switzerland 
won a slalom race here Wednesday 
and took the lead in the women's 
overall World Cup standings. 

Schneider, who also won a giant 
slalom 10 days ago in Waterville 
Valley, New Hampshire, held off 

WORLD CUP SKIING 

American Tamara McKinney by 
five-hundredths of a second as she 
made up time on the bottom of the 
Chetif course’s 48 gates in the sec- 
ond run. 

Schneider, 22, clocked an aggre- 
gate of 1 minute, 24.06 seconds to 
toe 1:24.11 of McKinney, the 1983 
overall cup champion. 

Brigitte Oertli was third in 
1:24.15, followed by Swiss team- 
male Brigitte Gadrent (1:2433) 
and Austria’a defending Cup sla- 
lom champion, Roswitoa Steiner 
(1:24.73). 

The victory put Schneider atop 
toe overall standings with 86 
points; teammate Maria WalHser, a 
downhill and giant slalom special- 


ist who doesn't race slaloms, 
dropped to second with 85. 

“This was a fantastic victory." 
Schneider said. “I didn't really ex- 
pect such a good showing, but I 
went aD out on the second run.” 

“I’m in good form already and 
confident of marmainmg jl through 
toe world championships.'* The 
world competition is scheduled in 
Grans Montana, Switzerland, Jan. 
25 -Feb. 8. 

McKinney gained her second 
second place of the season to lead 
toe slalom standings with 40 points 
after three races. Although she has 
not won since spring, 1985, at Wa- 
terville Valley, she said: “I’m start- 
ing to fed really confident on my 
skis. My concentration's coining 
back.” 

American Eva Twardokens, the 
15th -placed finisher, was disquali- 
fied several hours after toe race 
after a protest concerning her head- 
gear was upheld by the jury. Twar- 
dokens was dropped from toe 
standings after complaints that her 
headband violated cup regulations 
by not showing toe team patch. The 
name of her sponsor, an U.S. ski 
resort, was visible. (UPI. AP) 


Halved, Less Costly Goodwill Games Are P lanne d for 1990 


•.Tony Collins of the New England Patriots, on his bruised ribs: “They 
only-hurt when I’m running, stretching, twisting or bre athing -’* (LAT) 


The Associated Press 

SEATTLE — The size of the 1990 Goodwill 
Gaines in Seattle has been cut in half to make 
them different from toe Olympic Games and to 
cut financial risks, and a sponsor spokesman 
says toe Soviets are happy with the change. 

The 1990 ga m es will feature only eight sports 
— track and field, basketball, boxing, gymnas- 
tics, swimming volleyball and ice skating — 
open to toe top eight teams or individuals from 
throughout tire world, said Bob Walsh, who 
heads toe local organizing effort. Only U.S. and 
Soviet athletes wiQ participate in another 1 1 or 
12 less telegenic sports, he added. 

About 2,000 athletes aie expected, instead of 
5,000 as predicted earlier, and toe games will 
cost about 535 cmHion, rather than toe 5693 
nriUkai originally budgeted, Walsh said. 

At the first Goodwill Games in Moscow in 


July, there were 3300 athletes. The 54 1 2 million 
1984 Olympics in Los Angeles attracted 8,000. 

“We’re refocusing it, and toe Soviets are 
ddigjued with it," Robert W ussier. Turner 
Broadcasting System executive vice president, 
said before leaving for Moscow this week to get 
approval of toe new format. 

“It’s an event that does not in any way try to 
be like the Olympics, and this really makes that 
statement," Walsh said. 

Walsh said he’s also seeking a cultural ex- 
change to include the Bolshoi Ballet, toe Mos- 
cow Circus and a world chess championship. 

The cutbacks come after Ted Turner, head of 
TBS, lost 526 million on toe Moscow games. 

Walsh said Turner has agreed to pay $15 mil- 
lion to $20 million for television rights, half the 
costs of the opening ceremony and other ex- 
penses. Wussler said a contract will be signed 
early next year. 


Walsh said he is seeking financial help from 
local government and hopes to raise S 1 0 million 
from private sponsors, but that he could still 
stage toe games with Turner’s payment. 

Walsh’s local, nonprofit group would be lia- 
ble for any losses. Conversely, if they come out 
ahead from ticket sales, concessions and corpo- 
rate sponsors and Turner has been repaid his 
advance money, proceeds are earmarked for 
local amateur athletics. 

The sale of 13 million tickets with an average 
price of 516 will raise about S24 mflKnn, Walsh 
said. That assumes 60 percent of toe seats at 
events will be filled. Sate will start next year. 

The Walsh and Turner groups have yet to try 
to arrange for use of University of Washington 
dormitories and Husky Stadium, to organize 
toe bonding and managing of an Oiympic- 
caliber swimming and diving pool and to nego- 
tiate use of toe Kingdome. 


Seeds of a Generation Gap: 
Skimming Racing’s Cream 


By Andrew Beyer 

Washington Past Sen»:e 

WASHINGTON — When a 
generation of horses is an unex- 
ceptional, unexciting group, 
racing fans customarily grum- 
ble and wait 'til next year, 
knowing that toe sport tends to 
run in cycles. Bui when toe 
country's thoroughbreds seem 
subpair for a number of years, 
that may signify a trend. 

Certainly, toe 2-year-oids in 
America this season — toe 
horses who will be contesting 
toe Triple Crown series next 
spring — don’t seem any more 
distinguished than toe other 
crops of toe 1980s. 

The 2-year-old title will un- 
doubtedly go to Capo id, the 
colt wbo won toe Breeders’ Cup 
Juvenile last month. For him to 
be a champion is an indictment 
of his entire generation. 

Capote had an optimal set of 
conditions that day at Santa 
Anita. The track was giving a 
tremendous advantage to fron- 
tnmners, and he was able to 
take an early lead without any 
real pressure. Under toe cir- 
cumstances. Capote might have 
delivered a blockbuster perfor- 
mance; but he scored by a mod- 
est margin in dismal lime (in 
fact, be ran three-fifths of a sec- 
ond dower than toe 2-year-old 
filly Brave Raj a race later). 

Yet no one else has shown 
much more talent than Capote. 
Earlier iu the year. Gulch 
looked like a colt with a bright 
future, but he couldn’t cany his 
speed a distance and was 
soundly beaten in the Breeders' 
Cup. No talented late bloomers 
have surfaced in toe important 
year-end stakes for 2-year-oids. 
It's a lousy group, and there is 
objective evidence that U.S. 
horses arc gating worse. 

Tbc speed figures earned by 
such recent champions as Ca- 
pote. Tasso and -Chiefs Crown 
wouldn’t have been good enough 
to pul a horse iiuhe lop dozen in 


most yean of the 1970s. Their 
figures are at least 10 lengths 
slower than legitimate lop-class 
horses should earn. 

Perhaps we were spoiled by 
toe 1 970s, toe “decade of cham- 
pions” that produced Secretari- 
at. Seattle Slew. Affirmed, Aly- 
dar and Spectacular Bid. They 
were horses who were not only 
brilliant but consistent — they 
sustained their excellence over 
two or three seasons. 

There are few brilliant horses 
on toe lists of champion 2- and 
3-year-olds in toe 1980s. The 
best of them (Devil's Bag, Con- 
quistador Ciclo. Spend a Buck) 
managed to hold top form for 
only a few weeks or months. 

The majority of Eclipse 
Award champions and classic 
winners have simply been the 
best or a mediocre lot. Why 
hasn’t America produced a 
great horse in toe 1980s? Is it an 
aberration or a trend? 

There is one logical reason to 
suggest it may be a trend. The 
domination of toe main U.S. 
yearling sales by foreign buyers 
started in toe late 1970s, and 
since then toe best U.S. pedi- 
grees have gone 10 England to 
race in toe colors of Robert 
Songster, toe Makioura broth- 
ers of Dubai and various Arab 
princes and sheiks. 

Twenty-three of toe 30 year- 
lings who sold for SI million or 
more last year went abroad. For- 
eign buyers not only skimmed 
toe cream off toe top. they also 
bought heavily in toe middle of 
the market. American racing has 
been left with fewer good horses 
than it had in the 1970s. 

Perhaps a flock of Seattle 
Slews and Spectacular Bids will 
appear on toe American scene 
in coming years and explode toe 
theory. But at the moment it 
seems a reasonable explanation 
for the nature of U.S. racing in 
toe 1980s. and it is not likely to 
be refuted by toe current crop 
of 2-year-olds. 
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Seattle II 27 48 38—118 \ 

Purtfanf . 81 » 2T 38-ni . 

Kersey 8-W 11-13 27. V iw d tw eho W-30 X3 
73; fills lS-34 44 34 C hui nft n rs- 8-1* sl - 
Beboaads: Soa.37 < Johnson 7 ) : Pori. SO ICarr 
111. Assists: Sew 2*. tMcDanM. 71; Pori-*. 
(Johnson. Orexier 01: 

Davor - 33 IT 87 21— UB 

• l UMOma t O 2S"33 2S3i— n* 

. . Enausft 17-27 11-12 d- wnt 7-li » 17; 
Smftti 10-17 11-12 31. Jonason Mt 2-^20. 
Thomason -S-l l TO-H ®. Eehoonds; Den'-tt 


"World Cup Skiing INTERNATIONAL 


(Lever 1»; So&SB I Thompson lot. Assists: 
Dan. 27 (Lever I4|; Soc.25 (Thna 13J. 
OOMea State 27 36 25 31—11* 

LA Clippers 35 23 28 31— 117 

Carroll U-21 M XL Piovd 7-14 7-8 Hi Max- 
mil 7-U 11-11 23. VWenHno 1848 3-4 24.Ro- 
boands: &S. « (L. Smith II is LAC.SS (Coae 
181. Assists: GA. 23 (Fiord 121; LAC. 23 (Val- 
entin* ol. 

U.S. College Resahs 

EAST 

Davidson 10. PrlnoMo 54 OT 
St Banavoniuro 104 E. Stroudsbera 58 
SOUTH 

PlorWa *4 Louisiana St. 75 
MIDWWST 

Daryton 8*. OWo Sr. M 
Drake 81. SooMera 58 
Missouri K, Austin Poor 73 
Normw-fstorn 54 Marquette 54 
FAR WEST 

Brfoham Yotma *7. Ulan sl *3 


WOMEN'S SLALOM 
(At Caaraaveur, Holy) 

1. Vreni schneMer, Swltt. 4lJ»-4aj)V— 
.1:7488 

1 Tamara McKinney, UA, 41J442J7— 
1:2411 

X BrialTte OerttL Swllx.<l JH-43.14— 1 :241S 
4 Srlaine Godient. Swltx. 4L*>«Ui— 
1:24X1 

5. Raswiltia Steiner. ML 41 40-43. U— 
1:2473 

4 Gortons ScnmlOhavsef. SvAlx. <182- 
4274—1:2476 

7. An I la WocAter, Aosr. 41 JML53-1 :Z104 
A Monika Maieritofar. Aust. 4240-5250— 
1:ZS£» 

9. Ertko Hess, swffi. 41X7-4224—1:2116 

OVERALL STANDINGS 

I. vreni Schneider, Sotte. 86 oetnto 
•L Maria wolitoer. Swttz. ss 
X Erika Hess. Stria* SB 
4 Tamara McKinney, ux Si 
s. Catherine Out net, Prance. 5i 
i. Mich eta Flaw. Swltx, ** 

7. Mlchaeta Cera. W. Cer. 47 


Hockey 

National Hockey League Standings 


WALES CONFERENCE 
Patrick Division 

W L T Pts OP «A 
PtiUadelphlo 22 7 2 46 132 76 

NY Isicn ofcrs 17 12 3 30 120 105 

pmwxiron 15 II 4 34 117 103 

New Jersey M14 j 30 116 135 

.NY Rancors id m 6 a* 117 128 

wmntnemn 10 is 6 26 w 118 

A d ams DMsioir 

Boston 16 11 4 36 118 «5 

Montreal uni H US w 

HorHard W 9 4 tt n 84 

Quebec 14 14 4 32 113 77 

Buffalo A 20 4 To 79 123 

CAMP8BLL COMPCRBNCN . 
Norris Division 

Mlnnesoro • 13 14 3 » 123 119 

SL Louts 12 13 5 29 -98 110 

Toronto . 12 13 4 28 98 103 

Detroit 10 14 5 . 25 88 101 

Chicago 8 17 6 22 102 136 

Saiytne Division 

Edmonton 20 11 1 41 144 112 


Colson- 
Winn toes 
Los Aneefn 
Vancouver 


TUESDAY'S RESULTS 
Minnesota I 1 ■— 2 

AY. tskaiden 2 8 3—4 

Bavom. B. sutler 2(13], Plallev 110); Bel- 
lews (6).aeeorain (29). Shots on«oai; Mlnoe- 
soto (on Smith) 12-10-11—33; N.T. isionom 
(on Beauere) 11-11-8— 30. 

Montrsol 3 I H 

SL Loah 1 6 1-8 

McPnoa <71. Lemietn (81. omra 151. 
Cshm (11; Pasloeahl iH.Oorfc (2).Sh«*sea 
east; Montreal Ion wormier) 9-15+— 52i St. 
Louis (on Bov! 4-10-9—23. 

Detroit 2 8 8—3 

Catoory 1 « 3-8 

Mu Den 1)31. Bereran 14). Bullard (9). Brad- 
ley (A). Mocinnis m. Loab 2 IU1. Otto (91; 
Pro&ort 17). Gal tom 1121. Burr (10). Shots oa 
goal: Demon ion Vernon I 8-7-6— rt; Caioorv 
I on Hanlon. Sltoan) 12-1 >12— 37. 


ESCORT 

SBEVftCE 

USA 1 WORLDWIDE 

Head often in New York 
330 W. 56* SL. NYjC. 10019 USA 

212-765-7896 

212-765-7754 

IUAJOK CB3XT CAttS ATP 
OCCXS ACCSTH1 
Mwts SI«aib wit i i)H AmUla 


LONDON 

Portmon Escort Agvncy 

ft/ ChStorn Stmet 
I widen W1 

Tsfc 48ft 3724 or 48ft 11 M 


18 13 1 37 123 119 

IS 13 2 32 IDS 104 

13 17 2 28 133 140 

9 19 3 21 103 122 


LONDON 

BELGRAVIA 

Ewart Service. 

Tel: 736 5877. 


AMSTOCATS 

London Escort Sorrico 
128 Wlgmore St_ London W.l. 
AR major Crodir Ccrtb Acc e sse d 

TN. 437 47 4W 4742 
12 noon - mi^gbt 


MADRID 

SHADOWS ESCORT SERVICE 
Go* cards 2506919 - 2559603 


INTERNATIONAL CLASSIFIED 


(Continued From Back Page) 


ESCORTS & GUIDES 1 ESCORTS & GUIDES | ESCORTS & GUIDES 


MAYFAIR CLUB 


BCQ8T SERVICE (ram 5pm 
ROTTERDAM (O) 10-4254155 
THE HAGUE (O) 7040 79 9ft 


** ZURICH** 


10-4254155 AIEX15 ESCORT. TBj 01/4755 82 


LONDON 

KENSINGTON 

ESCORT SERVICE 

to KBemOTON CHUBCH ST, W8 
TEL 937913ft OK 937 9133 


CAPRICE-NY 

BCOBT SBtVKX IN NEW YORK j 
TBc 212-737 3291. 


■** ZURICH 558720 ** 

Private Toarian Guide Service 
CraJt Card. Ac ce p te d 

ROME CUB EUROPE ESCORT 
!& Guide SarvioaTel: Oft/589 2604- 58P 
| 114ft (from 4 to 10 pm) 


CHBSEA (SGORX SBVKE. 

51 geo e d wmp Bom. Lmdor SW3. 
Td: 01 584 6513/2749 (4-12 pm) 


* AMSTERDAM * 

ESCORT SERVICE. 68 11 20 

** GENEVA ** 

SOPHIE ESCORT SBtVKE 29 30 26 


LONDON 

STUDENT SECRETARY 
SCOei SBTV1CE Ol 72727 67 


* GENEVA * GINGER'S 

ESCORT SERVICE. 022/34 41 BA 


LONDON SCANDINAVIAN 
Escort Service. Tel: 01-589 3177 



VIB04A YOUNG ESCORT Serace 

ret 83 33 77. 


i GENEVA ESCORT 

cmVT Tot: 4A 1 1 58 ZUHCK-fWST CLASS ESCORT 

[ SgVKi. T*L — o 1 ) SO SBVKE. T* 01/252 90 18 

t ** Z U R I C H ** R8ST ENCOtMTB 
, ~ U ^ New Tort 212-517-61 

:Cora*ne bwri Serwea. 01/2S26174 ajrifciaEeaad. 


GBCVA 

. HEAWSOW *W LONDON T*M»r 

I SOfWnCATB) ESCORT SSMS crouid 7 om 
1 CHSXT CARDS. Tat: 352 8343 

Coroitoes Exert 

Tel: 069/43 57 63. 


AMSTBBJAM 5YLVU - 

Exon Service. Tet (0) 20255191. * W«H * 

CreA corA nca p ted 


GB«YA * BEAUTY* 

ESCORT SSVKS. 022/29 5 ! 30 


tr*****GBfEVA BE5T i_ 


ESCORT SBVKE- 022/21 03 40 
Tab 935 S339. 








L0MX3N OBB4TAL GUDE ml Et 
0X1 Swvkr. Tel: 01-243 1442 


ESCORTS & GUIDES 


VIP LONDON HEATHROW Exon 
Sma 01 835 1748 


WEST ato ESCORT SERVICE. London 
850 2827 


AMSTERDAM JEANET ESCORT Ser- 
vice. Tel- 1020) 326420 or 3401 10. 


PETRA ESCORT & 
Travel Service. TeL 049 / 68 24 05 


LONDON OLIVIA ESCORT Servv» 
Tet: 362 6847 


BRUSSBS ESCORT SERVICE. Tel: 07 ' 
511 5509 


MUNICH - SECRET BCORT & Guide 
Service. Tet: 089; 44 Bo 038. 


BRUSSEU. ANN ESCORT Servke Tet 
02-733 88 47. Credit oevds oc te atod 


RtANUURT ■ POLAND Escort Ser- 
vice 069/634159 


HtANKRJRT + AREA Uric Teohoute 
Escort Servioe. TeL- 06151-423267 


G&GVA CHRIS5E ESCORT Service 
Tet 430 117 


MILAN AFTER BOHT ESCORT Ser- 
vice. Tet 12921 461 125. 


MONA GBKMAN SPEA10NO Escort 
Service. London 01- 724 7932 


HtANKRJRT - MELANS Escort Ser 
069/342 986 


lOPBJON BLONDE E5COKT Seme. 
Tet 01-534 3803. 


MUNICH - REMEMBER ESCORT Sei- 
Mt Tet 91 2314 


AM5T8SAM OUB IHLA Eton Set 
*8. Tet 000-14135?. 


AMSTBDAM ROOTA BCORT Ser 

vkb JO) 20-363833 


AMSTERDAM BERNADETTE Escort 


DOMtA LONDON Escort 5mna. Tet 
581 4667 


DOMUNA AMSTBBMUft ESCORT 
Guoc Service. Tet (020) 7e28(2 


HAMBURG - ROYAL Escort Service 
Tel; 040/5534145. 


MILAN EXOUSIVS mulliEnuu d Exon 
Service. Tel. (393) 869 14^> 


AMSTSBJAM. SJti ESCORT and 
Guide Service. Tet 949800. 


FlAMffURT- LINDA 15 BCORT Sv- 
«*. Td: 069/597 6666. 


HtAWTORT -TOP TBT ESCORT 

Serw*. 0W/5M^2ft 


L0M30N OW.Y JAPMCSE BCORT 

Service. Tet 0) 3/00634. 
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ART BUCHWALD 


people 


Tests of Americanism 


Chanel’s "Green Bean’ Model Domingo Puts off show 


W ashington — if the 

White House aide Pat Bu- 
chanan has a strong suit, and I 7 1 
not saying that he does, it's his 
ability to test the patriotism of peo- 
ple he doesn’t agree with. 

Last week Pat said in a speech, 
“All newsmen 
should remem- 
ber they ure 
Americans first 
and newsmen 
second. AH who 77 
don’t feel that 
way should tell 
us so. We will 
know which sla- 
tions not to 
watch and which 
newspapers not 
to buy." 



nj*hi to salute the flag. Blow mto 
thus paper bag.” 

“Then it follows that you are a 
bad American if you write that 
someone in the administration vio- 
lated the law?" 

□ 

*‘Dr. Buchanan wants you to 
know that everyone he served un- 
der violated the law — Abraham 
Lincoln. Franklin Roosevelt. Rich- 
ard Nixon and Spiro Agnew. There 
is nothing wrong with violating it 
as long as the president declares 
you a national hero." 

"To prove his love of country 
must a newsman close his eyes to 
all the White House incompe- 
tents?” 

“That's the big test. A patriotic 
newsman never says anything ill of 


Buchanan didn't spell out exact- someone who works for the presi- 
[y what was required to be an (Jem. Please stand on one foot and 
American first, so f went to Dr. jump up and down." 

Buchanan’s Americanism tab. ] said. “Next question. Am I a 
where they physically examine you good American or a bad American 
for loyalty to your country. if I write about paying blackmail to' 


The technician banded me a terrorists for the release of hostages 
specimen bottle and told me to fill and se lling arms to Iran?” 
it. “It’s not a question of what is 

□ good for ibe hostages or Iran, but 

“Can vou tell from this if some- ■*« * S** 1 {or . ^ 
one is a good American or not?” I newsmen lose sigh t ofwhai we re 
^ doing in the Middle East ro help 

“Of course we can. If it turns to anti-Sandinislas in Nicaragua, 
blue you’re pro-contra, and if it ^ey put their loyalty to this coun- 
rums pink you're pro-Castro. Now U>' m doubt, 
take off vour shin and vour Daub. Q 


"Can you tell from this if some- 
one is a good American or not?” I 
asked. 

"Of course we can. If it turns 
blue you're pro-contra, and if it 
rums pink you’re pro-Castro. Now 
take off your shirt and your pants. 
You can leave on your shoes and 
socks. What is your profession?" 

“I’m a journalist," I said. 

“Are you on American or a 
newsman?” 

“Can’t I be both at the same 
timer' 

"Not easily. The Buchanan rule 
is that if a newsman reports abouL 
the president screwing up he has no 

Washington Museum 
Buys 3 Italian Paintings 

The Associated Press 

WASHINGTON — The Na- 
tional Gallery of Art has bought 
three Italian paintings in Britain. 

Two were painted in 1649 by 
Giovanni Francesco Barbieri, bet- 
ter known as Guercino. One shows 
Joseph resisting the advances of 
Potiphafs wife, the other depicts 
David's son Anmon and his half- 
sister Tamar after he had raped her. 
The third is “God the Father." by 
Francesco Albani. 


ANNOUNCEMENTS 


USA DIVORCE m 1 4 day), no travel, 
mutual comer* or unilateral, taemo- 
honefy ccOBgiu e ed. Diemer. Bo» 
150731. 1 Berlin 15 / 4930*254032. 


“What about the money? No one 
knows where all the money from 
the Iranian arms sales wenL It was 
supposed to go to the contras but 
they claim they didn't get it. If 
newsmen ask about the money will 
their patriotism be in question?” 

“Dr. Buchanan does not believe 
that is a newsman’s business. There 
is now a frenzied witch hunt going 
on amongst the press because a few 
milli on dollars were misplaced. Ev- 
ery time a newsman asks where the 
contra money is he is hurting our 
Star Wars initiative." 

I could see under the Buchanan 
rules how difficult it was to be a 
newsman and an American at the 
same time. “What can I do to prove 
my loyalty?” I asked. 

The technician said, “You see 
this shovel? It originally belonged 
to Don Regan and be used it to 
clean up after the elephants went 
by. Follow Pat Buchanan around, 
and every time he stops to make a 
speech you dc> the same thing.” 


By Michael Gross 

j V*w York Times Service 

N EW YORK — "Would you 
like to meet Coco T a voice 
boomed from a speaker cm the 
main floor of Macy's one recent 
morning. “Come and meet the- 
embodiment of ChaneL” 

Quickly, a line formed to pass 
by a rangy, pencil-thin brunette 
seated near the Chanel counter, 
autographing photos and passing 
out samples of Coco, the scent 
named after the founder of the 
French fashion bouse. Vanessa 
Talamantes, a visitor from 
Homewood, Alabama, emerged 
from the fine, waving one of the 
photos. 

“It's Coco Chanel," she an- 
nounced. 

“That's my problem.'* the 
beauty behind the counter sighed 
a few hours later. “Even in Paris, 
in the street, people stop me and 
say, "Are you Coco Chand?* I 

say, ‘No, c'mon. I'm a little youn- 
ger — and less dead.’ I am not 
Coco. I am promoting this fra- 
grance. Coco. But I am Inte.” 

She is Chanel's “image" model, 
the star of the Coco prim adver- 
tisements and of a television com- 
mercial directed by Ri char d Aye- 
don. Her full name is lues Marie 
Laedtia Eglantine Isabelle de 
Seignard de la Fressange, but she 
prefers simply Inis. “I say to the 
Chanel people. 'Forget this “de la 
Fressange" business.' It’s Eke 
French language exercises. It 
doesn't mean anything. But they 
are very proud of this long 
name." 

Inis describes herself as “a big, 
bony green bean dial talks too 
much." That son of seif-effacing 
irreverence also symbolizes the 
spirit of the house of Chanel un- 
der Karl Lagerfeld. But Inis is 
more than a symbol. Many of 
Lagerfeld’s designs are created 
with her in mind. 

They are “the way he wishes I 
would be dressed." she said. 
“Tilings 1 like and tinny that fit 
me are the Chanel style." And her 
role as his muse extends beyond 
visual inspiration. “Sometimes I 
ask him for something, but it’s 
not precise," she said. “What he 
makes is never what 1 have imag- 
ined. It’s much better." 

Her relationship with Chanel 
extends even further. “I even go 
to the sales meetings.” she said. “I 







Coco? “No, Fm a little younger — and less dead/ 


dialer hands J malm SpCCCheS. 

But I'm never serious. The people 
from Chanel are always afraid, 
thinking . ‘What is she going to 
say this time?’ ” 

Inte tends to be frank. “I like 
Chanel style," she said, “but 1 
don't know much about her or 
what she did or what she was, and 
I don't want to know." 

Inte was bom in 1957 in Su 
Tropez, on the French Riviera, to 
a father who is a stockbroker — 
and a marquis — and an Argen- 
tinian mother who is a former 
model and, like her daughter, 
something of a rebel. When her 
mother approached Coco Chand 
for work, the legendary designer 
demanded that she cut her long 
hair. “She refused." Inis report- 
ed. “She was right. She went to 
work for Guy Laroche instead.” 

But her mother’s life as a 
haute-couture model was a far 
cry from that of her jet-setting 


daughter — “waking up at 5, hav- 
ing planes to jump from one place 
to another, doing rehearsals very 
late." Infat has apartments in Par- 
is and London, but “New York is 
like hemic. It’s only three hours 
oo the Concorde. Once, I came 
for a 10-minute appointment." 

She grew op in an 18th-centmy 
mill outside Paris. She liked 
dothes, but she had no interest in 
a fashion or modeling career. She 
wanted to be “a painter or a law- 
yer or anything but a modeL 
Since I was 15. people told me I 
would be a model because I was 
UlQ and ihm, but models are sup- 
-posed to be stupid. It's not sup- 
posed to bean interesting job. 

Even when she did begin to 
modd at age 19. after ayear and a 
half studying art history and ar- 
chaeology. she did not follow a 
typical career path. She began 
working as a fining and runway 
modd 'Tor the designers whom I 


liked who were not famous at that 
moment — Christian Lacroix, - 
Guy Paulin, Thierry Mugler, Az- 
zedineAfcOa. And I didn’t act like 
a modd because I didn’t know 
how. I thought models looked 
stupid, turning with grace. I don’t 
know how to make a dress turn." - 

Her first photographic assign- 
ment was for Hie magazine. 
“They toM me to be natural," she 
recalled. They have never print- 
ed tore picora. I hope they are 
burned." 

Even as her career progressed, 
to rarefy did u to regular modd. 
thing , sw imming suits m the is- 
lands," she said. "They wouldn't 
take me to regular jobs" until 
Marie Claire , another French 
magazine, “dedded I was typical 
of French women.” That, as 
many as 38 pictures of her would 

appear in a single issue. 

T know that," she said, “be- 
cause my little brother would 
count” 

Her renown grew, she said, be- 
cause T was the first to do jokes 
on the runway, walking tikein the 
street, making faces, shaking 
hands, saying hello. Even if peo- 
ple didn’t like me, they had to 
notice roe.” 

One who noticed was Lager- 
feld, then the designer at Chlofa 
Soon, Ac was working for him 
regularly. "But I had other fit- 
tings, and *»eh time 1 was a little 
more late to the others. Once I 
was an hour late for a Hanae 
Mori fitting. I was really afraid to 
go. but 1 had to. So Karl wrote me 
a letter. 'Would you please excuse 
my friend Inter" 

Several years later, she was in 
New York, seeking modeling's 
gold ring — an exclusive contract 
— when, out & restaurant win- 
dow. she saw Lagerfeld on Madi- 
son Avenue. By then he was de- 
signing for Chand. “He. said, 
‘What are you doing here?’ I said: 
‘I want a contract Any land. 
Food, coffee.' He said, ‘Oh yes, 
Intecaf 6.’ I said, *0 JC, not any- 
thing, but tftrarhing ' That was 
the beginning of the Chanel ■ 
idea." 

Inte will not say bow big the 
resulting seven-year contract was. . 
T can buy two lollipops, doe kQo 
of jellybeans and four more 
Rolls-Royces,” she joked. . “But 
old Rolls-Royces, without the 
wheels." 


Pfeddo Doetingo postponed a 
London concert be was due to give 
Wednesday because he thought the 
ticket prices were too Ugh- TO® 
concert promoter angrily accused 
him of unprof eaonal behavior. Do- 
mi ng n said on a Thames Tdeviaon 
show Tuesday that he had post- 
poned the event until Jan. 29. T do 
believe that wbenyoo ring in an 
arena it is to bring in a lot of people 
who can pay popular prices,” Do- 
mingo said. “I am sonyRbout the 
problems that might cause the pro- 
moter. l undesstand his situation, 
■but there must' be different prices. 
The promoter, Jeffrey Kragff, 
aid: "1 have never heard of such. 

. unprofessional behavior in my life. 
Imagine admitting to the pnbbc 
that you are pulling out of a concert 
bmniy- you. cannot sell enough 

tickets." More than 4>000 people 
had paid between £15.50 and. 
£50 l 50 ($22 to $72) to hear tbe.45- 

year-old Domingo sing at 'Wem- 
bley. B ririaH press reports said it 
aimeared the arena would have 
only half full had the concert 
gon ft fl hfatd. Kruger- said ticket 
prices were thesameas [or a con- . 
cert at Wembley by the Itajian op- 
era star Ladano Pavarotti, which 
the promoter said had been aseU- . 
out. Last January Domingo missed 
a royal gd« concert in London in 
aid of Mexico City earthquake vio- . 
tuns and canceled an engagement 
with the Covexu Garden Royal Op- 
era House when emergency surgay 
fora double hernia prevented him 
from ongiwg in .YerdTs. opera "Si- 
mon Boccanegra.” Covent Garden 
had substituted a revival of that 
opera for anew production of Ver- 
di’s “Otcflo” starring Domingo be- 
cause the could not commit 
tritmeif to the required rehearsal 
The tenor had requested all 
opera honses with which he had 
contracts give him 1986 off to give 
concerts to raise money far Mexico 
Gty earthquake relief. 

. A group of leading Chinese writ- 
ers said Tuesday they can work in a 
“very free atmosphere," but ex r 
pressed concern about newly won 
freedoms 'leading to vulgar ex- 
cesses. Nine writers, in ameetmg in 
Beijing with Chinese and foreign 
-journalists, said writes must 
work harder to entertain their read- 
ers. “We have a very good situation 
arrived at at great cost, r arid TQe 
Yongwang, a spokesman of the 


Chum Writes’ Association. ' ”Ihwe 
are still afew breezes and dust, butjfc 
on the whole the weather has been”: 
normal the past year." Chuuse 
writers and other artists have more 
freedom than at any time in the 37 
was of Communist rule m Ouml 
a result of the government polity of : 
"Let a hundred flowers bloom, let a 
hundred schools of tough* con- 
tend " The “hundred flowers- . 
movement for intellectual freedom, ; 
first introduced by Map Zedong m . 
1956. was followed the following . 
year by a brutal crackdown on 
those, who spoke out. Write* also- 

were persecuted during to 1966-76. 
Cultural Revolution. The govern- : r 
mail of Dwg Xiaoping, in reviving 

the movement earlier this year, fus - 
pledged there will be no such tuiu-jfc 
about tins time. The writers ex-”: 

pressed confidence that their banl- 

won freedoms would not be token’ 
away- Xic noted that in the ptst- 
year, writers bad. "been able. to eh-. •: 
gage in free and equal discussion," 
and had taken on such taboo sub-' - 
jects as sex without repercussions. 
"There are new works exploring to . 
issue of sex.. In the West, this ii. 
no thing to get exdted about, but in 
(Tima it’s very important,” bespid.. 

Li Gnmwa. another writer, noted 
that "g Xianfiang, whose work 
“The Other Half of Man is Worn-': 
an” was critidzed.by. many for. its ■ 
explicit descriptions of sex, was 
now working on another book. ; . 
about - teen-a gere in which he takes ■ ‘ 
op the same sensitive issue. "This I _ 
book- will also stir a controversy® 
and he’s happy about that." . • V 

■ - : a . 

VMS* Mivpfay, whose “Beveriy ;■ 
Hills Cop" was a" breakaway 'hit 
two years ago, smashed into to ' 
U.S. box office top spot , with bis 
new movie. “The Gokkn QrildL"' 
Murphy, playing a Los Angeles so- ; 
dal Worker leading a mission in • 
search of a mystical Tibetan spin- ; 
trial Mit — a golden child — is - . 

in ^°past films. “The Golden- 
ChM"-conectedS lI.5 million in its ! 
opening week at 1,667 theaters in ' 
the United States last week. 

/ ■; 

FranpIfrOfivier Rousseau, 'Myi'V- 
French writer living on the fete eCj/ 
Man, has received the 25Q#jji£> 
franc ($45,000) Marcel Proust 7 
erary Prize for “Sdmstien Dort,"; - 
Ins third novel, about a pianist 
ing in 19th-century France, 



MOVING 


INTERNATIONAL CLASSIFIED 


i te 


REAL ESTATE 
FOR SALE 


PARIS ft SUBURBS 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


GUAM USA DIVORCE. No Guam 
rnp-Barti Syi Dan ftaiim on. Ban 6K, 
Aatro. Gran. Tel: 671-^77-7637. 



PERSONALS 

Houston 


MONACO 


PiincqidHy of Monaco 

SFIBtXD 3-ROOM APAKTM84T 
| for sale in modern resderrool buRdng 
with pod, surrounded by crWroepai - 
2 bedroo ms , bortnoo m , shower room, 
fully eqiipped Wren, m perfect state, 
two ca porta, cella and sea view 


PARIS AREA FURNISHED | PARIS AREA FURNISHED 


NEAR ALMA 

Lmrwy 200 sqjn, 3 bedraono, 2bctrta, 
paVin^Fa.OCO + j^ ar V a - 




ST Mm NEAK SBC. DU8IEX. 3 
room*, rfurn. terrace. Tel 4S£1 0945 


Itft AUTEUH. darn in g shidfe & 2- 
roan Act. baJcony, sun. 45.275573 


PARIS AREA UNFURNISHED 


AGENCE DE LTTOUE 


EXECUTIVE 
POSITIONS AVAILABLE 


PM TRANSNATIONAL yui li 
doW BSportali O pran ley Ifiredwr- 
dn iyrwe' ledvecn oorpmerode 
arranatf le rnvchi Amirimm. 
EcriredOnT, 11 bis /uecTAgoneau, 
75008 Parrs, 6 f attention de OtarOd 
IRtootry. Telr 47 6*29 56 


EXECUTIVES AVAILABLE 


IP. G rachowdd. Praa dent of 


EXECUTIVES AVAILABI£ 


Me KencnaAvocatelmnogra^on Fita> 
M ami ancSerts qo'eUe sera A Pari 
A pair 15 ilewiin kequW20'de-' 
cembra, *tt 42603&.1 4 et A loodee du 
21 au 23 deoembre, let 4938000.- •' 



MAMBIN6 EXCOmVE 

interim 

c a tfod to rmno nce t he aperay rr«ra.fluert6rgSsK French 8. Gerroor 

of a new agency and berxhyiorteTS, ^hedfenamg pasrtwn in Pans. 

12RUEMWPAK 


hi rtT press, 28, 5 yean arpenence. 
^oducee of Grande Boole de Gobi. 


SPECIALIST RELOCATION services 
company seeks borne search coraut- 
tartt s jo Pont. You must be b fegual, 
te&usHnrutfcy. a ease in rinnifl g 
eelh. people <t tM ievdb end a ca. 
awna. Reptv la Homoqiity, 31 roe 
Mopadcr. 7500? Pais, ottertiott Hbo- 
bern fv&uU. 


HOUDAYS A TRAVEL 


PORTUGAL 

7 MIS MCUISWE TOWS 

ROM PARIS TOt - 


LOWCQSTFUOHTrS 


'» e i\A'/»l / Tr zA 



AUTHORS WANTED 
BY N.Y. PUBLISHER 

A well knttvin New York sultsidy b(«»k pub 
lisfcvr is searching for manusr-ripis worthy 
of publication. Fiction, non-fiction. |iwirv. 
juvenile, travel, scientific, specialized and 
wen I'ontrnvvrsial subjects will be runs id 
ered. If you have a book length manuscript 
ready for publication (or are still « (.irking 
on ill. and wnuld like mure inlurmatiuu and 
a free booklet, please write: 

VANTAGE PRESS. DEPT. NA-3 
516 W. 34th SL. New York. N.Y. IWNJl 


FACING NOTE 
CONCORDE LAFAYETTE 

.UDOAIOUS WPISt HAI5 
Both, phone, no ogener fees. F5903 net 
oer roondr. Short term larae. Vmttodoy 
> iom-5pm PS Bd Gouvran St Cyc, ftmi 
I7rh. let pj 43 Sf (& 01 

AT HOME IN PARIS 


Brokers / Agents 

Gumotod noun* tor yoa tfaes fine 
bn yean. Mowed by prajecied annt*. 
! d reruns trrerogHig 36S for d ecndaL 
j Adooiad Tedtwofogy m it* food «v 
i rfcsfry tiwtaw Mar* Den 300% 
ProdoUtao. UMbiw Income, O 
ghrte t mtfenpl. B vahAte m fogWr, 

rrenen. Genoi 

Gtabe Plan SA. Av. Mon*pa 21, 
CHI 035 lousvtne S«ttttad 
W PIJ22 35 M tic 2518$ WfiJS CH 


BEAUTTHJl PEOPLE 
uNumirsnc 
UiA « W0MDWBE 

A complet e penond !■ bueineg wrv 
provxtna a uoaue roledwn of 
taforried, vaiOfo & aubinaed 
rn rfwdwfc for al social & 
Oocoaoroi 
212-765-77V3 
212-745-7794 

I 330 W. 56th SL. N.Y.C 10019 
| Service «e*»wer*ot»*ei 
Needed Wortawid*. 


For fuB cSadature te net, trade r» 
oordend PSff COPY of Factor Report. 

Y 

or 21223^-5200 NYC 
Tteu 226000 ETU UR/ ATTN VANG. 
lacpiiriB without phone mnben 
conoot be proc en e d . 

hms ta wna cat be node onfy after 
rxaSna Dcsdcnre Documerts odSnog 
lees and charges. Post petania a 
no q uai ant ui d future retuna. 


Moce Your Claasiftod Ad Quiddy and Easily 

fciltw 

MTHMATIONAL HERALD TRIBUNE " 

Stt!r*!L^. , !S 1 l locd . HT rtayeemt ative with your m . You 
*r ei ne tmormed of the cost rmmedfotely. and once prepayment « ■' 

ad well appear within 48 how,. H-efraynwe 
Oe^TT^boecwe byiam per line per day -Hocrft^W 

6,n '. “*• bma ^- 


POSTTIONS AVAILABLE 


AU PAlR-MANHATTAN 

For 5 year ;dd art 4 puppy, lijht 
hanckeepujg. Prefer European -Gri. 
References, resume & photo: 

K Buchhofet 305 Mmfaon Are," 
4ROT, NY RMS USA.* ■ 


OFFICE SERVICES 

B 

NEAi 









PURN1SHH3* UNFURMSHS 
FW5T-C1A35 APARTM84TS 
Mbninm rental 2 months 
Aim Ba ta* h an a e far sola. 
INItX URUS, l. rue Wofte n . 
Pars (8*1. Tel: [I] 450 1777 






r sf - *ao 


■saarai 


rv:vr 

[V-i 






Pwfe for cl assifie d orfo» 
n)4&37^ias. 


AmMenfatis 2436-15. 
AflHm* 361-4397/3602421, 
343-1899. 

r«M e td mg e u :451A2932S. 
£«?*rtFW17247-aL 
H e fl i n Id. 647412. 
to on hul. pO/1) l<6Q2 la 
39-S094. 

47-27-93/66-25-44. 

P1I.8344802, 

*' e "Wd(. 455-2891/455^306. 
yw 5462571 

Contact ftan. 

™ Aviv, {0-4^589. - - 

W^GtrtooFrcmitej. . 

; mwasiATB 

W^»jrdrtbpi2j752aB90. 

Too Wpooj 5727211 - 

A n ge l e s; jB10) S64-099B. 

W: 5)^ 3624339. 
■W** 627-993Q. . . 

CW^B* pT^4464Pa4. 

^omHAwc* 


Bute* Alrvc 604 4031,-9 Erf. 5* 
PewJ iq. 

... 

Umo;4178S2 
AftBdS* 53531 64. 

690975. • 

f»«aB«69fr}S55. •- ' . -* 

Sob Rate M2 law.. - - 

MPMC EAST “■ 

Antosae 6244 30. 

■Me 256032. 

ftefort, 341 4S-/B/9, ■ • t > 

CteK486756L 

Doh«416535. 

W«is224161. 
tartrl i iL 667-1500. . 

wwore 70 41 86. 

EAST . 

*«lA*258 3244. .- 
73 53773. 

.tesgr- 

Tokyo: 504-1921 , . 

«o 3233. 

Podonoim ' 

° UMmle «d:lCP]3fi>3453. 

WfTSAUND 



































































